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MORTGAGE -
,THIS MOW ("Security Instrument”) is-given on ......Qskebex. 29, ... 5. Y], D

Gerald. Jame& DeRousse, L, andieusan Mary. AeReNE S,
0" % XN .. {*Borrower”). This Socnrity lnslrument isgivento.,

ENTERPRISE SAVINAF aANx F. A. a Fndou'lly cn-nand Savings ASSaclation .....iviees Viseeidesiening which is orgamzed and exlslmg

under the laws of b2 Unitsd States of AMBHCE ...vviceieirierieiseresnsios and whose addr:ss:s SR,

900 South ‘Wecker. . Chicagos. lliineis. . 6060 Lender),

Borrower owes Lendar k2 prlnmpal sumof .. One. Hundxed.. 'J:hxe Lhausand., iV%. Hundxed..and. Na/100..

- .. Dollars (U.S. 5...103.,.300.00......). This debt is evidenced by Borrower's note
dated the same dalc as thlv Sei unly Instrumcnt "Notc“) which provndts for monthly payments. with the full debt, if not
paid earlier, due and payabicor . Nevembex.. v issi s sni e s e s rndensbasanesbresines i eiene This Security Instrument
secures 10 Lender: {a) the repay m:nt of the debt ev;dcnced by the Note, wlth -interest, and all renewals, extensions and
modifications; (b) the payment of 2! other sums, with interest, advanced under paragraph 7 to protect the sccurity of this

Security Instrument; and (c) the perfor"*ance of Borrower’s covenants and agreements under this Securily Instrument and

the Note. For this purpose Borrower doa .o reby moﬂgugc. grant nnd convey to Lender the following described propeny

located in . Lok, . County; Ilinois:

Y]

UNIT 10B AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING-DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERKFO TO AS THE "PARCEL'): LOTS 12, 13, 14, 15 AND
16 IN ALLMENDINGER'S LAKE SHORE Dx7YE ADDITION TO CHICAGO, BEING A SUBDIVISICN
OF PART OF BLOCK 13 OF CANAL TRUSTEES' SUBDIVISION OF THE SOUTH. FRACTIONAL 1/4
OF SECTION 3, TOWNSHIP 39 NORTH, RANG: 14, EAST OF THE THIRD. PRINCIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHXCH-SURVEY IS ATTACHED AS ‘EXHIBIT A TO
DEGLARATION OF CONDOMINIUM MADE BY CHICLGA TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER (TPUST AGREEMENT DATED JULY 14, 1969,
KNOWN AS TRUST NO. 53951, RECORDED IN THE UFFIZE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 2230053%, TOGETHER WITH AN UNDIVIDED
.2958 PER CENT INTEREST IN THE PARCEL (EXCEPTINf;, “ROM THE PARCEL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND °n; FORTH IN SAID DECLARATION

AND SURVEY).

TEP/—61 RECCRDING $17 .35
o . TH#1132 TRAN 4915 13/27/87 69:34:00
8'1032092 ' . HELR A BT —&Z2eT
PIN# 17-03-214-014-1041 : uh CRUNTY . RECOABER

7_;;

which has the address of 200. East. Delaware...... Init. #lDB......;.; et seeeseenes Ghiﬁﬁ.gp g
{Sireet} ICity}
[ =

ilinois ..iien. 8R6LL. veveentereneneeens (“Property  Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hcrcaftcr erected on the pmpcny, and all eascments, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, ‘water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Inslrument ‘Allofthe

foregoing is referred to in this Security Instrument as the “Property.
BORROWER COVENANTS that Borrower is law!‘ully sclscd of ‘the estate. hereby conveyed and hus the right to

mortgage, grant and convey-the Property and that the Property.is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Propcny ‘against 2ll claims and demands, subjcct to any

encumbrances of record.
- THIs SECURITY INSTRUMENT combines uniform’ covcnanls for national use a.nd no'l-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covcnng real | propcrly

$17.00 MAIL Form 3614 12/83

B4-58-34259

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNiFORM COVENANTS. Borrower and Lender covenant and agree ps follgws:. . . .y yy =

1. Payment of Principal and Interest; Prepayment and Late (‘{étg'yes. %b?rbwgrshnjl }:iomp!ly pay when due
the principal of and interest on the deby evidenced by the Note and any prepayinentand late ¢harges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (“Funds")} equal tc
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.”” Lender may estimate the Funds due on the
basis of cuzrent datu and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an.institution). Lender shall opply the Funds to pay the escrow jlems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds. Unjess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as'additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duce dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sholl be,
at Borrower’s oprion, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to'mske up the deficiency in-one or more payments as required by Lender.

Upon paymen! in (ull of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds held by Lendr/. if under paragraph. 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior’ te(s<sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again:Uthie'sums secured by this Security [nstrument.

3, Application of Payraer.s.. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applizd; first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payable under paragraph 2; fourth; 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shhll pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain prierity ovir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the maiaiar provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owec payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be pnid under this paragraph. If Borrower won'ics these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments. ' :

Borrower shall promptly discharge.any lien which has priority over this. Sécurity Instrument uniess Borrower: {(a)
agrees in writing to the payment of the obligation securs by the lién in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the L en ir. tegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pan’ of the Property; or (c):secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 tiic Sscurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may . attain priority ovir tajs Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take o7ie or more of.the actions set forth above within 10 days
of the giving of notice. ‘ . /) S . ) .

5, Hazard Insurance. Borrower shall keep the improvements ar v existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended covirage' and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts-und for the periods that Lender requires, The
insurance carrier providing the insutance shall be chosen by Borrower subjert 10 Lender’s approval which shall not be
unreasorably withheld. .

All insurance policies and renewals shall be acceptable 10 Lender and sheidduclude a standard morigage claose,
Lender shall have the right to hold the policies and renewais. If Lender requires, Bortower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apiied to restoration or repair
of the Property damaged, if the restoration or repair is-economically. feasible and Lender's scouritsiis not lessened. If the
restoration or repair is not economically feasible ar Lender's security weuld be lessened, the insuran e proceeds shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with-any excees/gnid to Borrower. If
Borrower abandons the Property, or does not answer within 30:days a notice from Lender that the Zasuraace carrier has
offered to-settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds te ropair or restore
the Property or to pay suuis secured by this Security Instrument, whether or not then due. The 30-dny eriod will begin

when the naotice is given. -
Uniless Lender and Borrowér otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the-amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borsower’s right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior io the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has’priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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(B} anuhtionofumpFFICIAL COPY

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield for: (i) if
the original term- of this Note is greater than i3 ycars, J0-year fixed ratc .morigeges covered by applicable 30-day
mandatory delivery commitments in effect as of the date 45 days before the Conversion Date, plus five-cighths of one
percent (0.625%), ar (ii) if the original term of this Note is 15 years or less, 15-year fixed ratenorigages covered by
applicable 30-day mandatory delivery commitments.in effect as of the date 45 days before the Conversion Datle, plus five-
eighths of one percent (0.625%)...If this required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine my interest rate by using a comparable commitment that is available on

such date;

{C) Determimation of New hy-ul A-u-t :

if I choose to exercise the Conyversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to rep.y tne unpmd principal’] am expected to owe on the Conversion Date ia full on the matusity
date at my new fixed mr.erest rate in siibstantially equal payments. - The result of this calculation wilt be the new amount
of my monthly payment.: Béginning with: iy first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment: until the maturity ‘date. ‘

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

i. Unti} Borfower exercises-the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform: Covenant 17 of the Security Instrument is amended 10 read as foliows:

Transfer o7 > Pm'u'ty or-a Beweficial Interest in Bervower.. [fall or any part of the Pmperty orany interestin it is
sold.ov translerred (or if a beneficial interest in. Borrower is sold or transferred 2nd Borrower is not a natursl person).
without Lender's srir> written consent; Lender may. At ity option, require immediate payment in full of ail sums secured
by this Security Instvurarnt. However,, this opnon shall not be exercised by Lender if exercise is prohibited by federal law
as. of the date of this ser uruy [nslrumem Lenaer also. shall not exercise this option if: {a) Borrower causes to be
submitied to Lender infer e ion required by, Lender ta evajuate the intended lransferee as.if a new loan were being made
to the trans!‘errce. and (%), ..u-der reuorub!y de!errnmn lhzt Lenders secunty will not be tmpatred by the loan
assurnpluon and that me risk of . bmch of any covenant or agreement in this Security Instrument is acceplable to
Lender.

. To the extent pcrm:tlcd by app} can!e law, l.ender m:y chnr;e a reasonable fee 25 a condition to Lender’s consent to
the loan assumpuon Lender may. -.sr tequlre the tunsu:rce 10 sign an assumptlon agreement rhat is acc:ptable to

instrument. Burrower wlll contmue to be \bhauted ‘wnder the Note and this Security fnstrumcnt unless Lender releases
Borrower in wnlm]

IF Lcndcr cxercnses the opuon to reql.ure imriediars payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall prowde a pertod of ot less t*an 30 days from the date the natice is delivered or mailed within
which Borrower musl pny all sum: secured byt this Securitv:Instrument. ' If Borrower fails to pay these sums prior to the
expiration of th:s period, Lender may uwoke any remedii 5 pe 'mitted by this Security Instrument withoul further notice
or demand on Borrowcr

Af Borrower: exercues the Comremon ‘Option undes the conditions stated in Section B of this Adjustable Rate
Ruder, the. am:ndment o Umform Covenant 17 of the Security *astrument contained in Section C | above shall then
cease to be in effect, and'the pfowstons af Unrfarm Cav:nant 17 oi th: Security Instrument shall instead be in effect, as
follows:

Transfer of the Property ora Ben-ﬁclal Interest in Borrower, 1fcllGranv part of the Property or any interest in it is
sold or transferred (or if a benéficial interest in Borrower is sold or transfe(reo and Borrawer is not a natural persan)
without Lender’s prier wriften consent, Lender may, at its option, require immediate payment in: full of all sums secured
by this Security Instriment.- However, this optum shall not be exercued by Lendri il exercise is prohibited by federal law
as of the date of"this Securuy [nstrument

If Lender exercises. this optaon. ‘Lender shall 3|ve Borrower notice of acceleranor 72 notice shall provide a period
of not tess than.30 days from the date the. notice is delivered or mailed within which Borrotser must pay all sums secured
by this Security Instrument:: If Borrower: fails to-pay these sums prior to the exptrauou of t*is period, Lender may invoke
any remedies permitted. by tlns Secunty Instrument without further notice or deémand on Borra ver.

By SIGNING BELow, Borrow:r accepu and agrees to'the terms and covenants contained ir'this Adjustable Rate
Rider.
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