Loaus 9607160

UNOFFICIAL-COPY

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN {herein “Morigage') is made by end among

Ronald W. Davis and Sharonr S. Davis, His Wife, as JointTenants

(herein "Borrower™), and MERITOR CREDIT CORPORATION whose address is 11311 cornell Pk, Ir, Suite 400 (herain “Lender").

: ti, Qo 45242 )
Borrower, in consideration of the indebiedness herain recited, grants, bargains, salla andrcomm warranis and morigages unioc Lender and Lander’s
successors and assigns, tha following described properties locsled In the 1 i of Berwyn

ty
County of ___Cook Stals of Winols:

Y _. 55«@_ .
lot 25 and the North 1/3 of Lot 24 in Block 7, in J.H: GURTISAddition to Berwyn, a Subdivision of that part
of the East 1/2 of the Soutlwest 1/4 of Section 30, Township 39 Worth, Range 13, Fast of the Third Principal
Meridian, Lying North of Railroad, in Cook County,Illinods. '
Permement tax I.D.# 16-30-313-011 Vol. 5.

Fﬁ] 0 are iy ’

which has the addrass oi 2727 S. Kemdilworth Berwyn, IL 60402

Minois (herein “Properly Address'™);

TO HAVE ANDG TO HOLD 5uch nroparty unto Lender and Lender's successors and assigns. lorever, togelher.with all the improvemenis now.or herealter
arected on the property, and ail 7 asimenis, righis, appurienancas after-acquired title or reversion in and 1o the beds of ways, streets, avenuas and afieys
adjoining the Property, and rerie [eubincl however to the rights and autherilies.given herein 1o Lender (o collec! and apply such rants), oyoities, mineral,
il and gas rights and prolils, water, #4210t rlghts, and water stock, insurance and condemnation proceeds, and all fixiures now or hareaker altached to the
praperty, all of which, including replacarmanite and addiions therelo, shall be deemed 10 be and ramain a part ol the property coverad by this Morigage, and
all of 1ha foregoing, togather with sald pror ity (or the leasehold estale if.this Morigage is on a leasehold) are herainalter relerreci Lo as the “Property”; as
10 any property which does not constitute a I xbzre (as such term is delinad in the Unitorm Comimercial Code) {UCC), this Morigage is hereby deemed lo
be, as well, a Security Agreemant under th= GCC for the purpose of creating a securily interest in such Proparty, which Borrower heraby grants 10 Lender
as Securad Party {as such term Is defined in the ' OC); - ) . ) o S o

To Secure 1¢ Lender on condition of the repaymap. ot the REVOLVING LINE OF CRED!T indabledness evidenced by a Line of Cradit Agreement, Note

and Disclosure{"Agreemeni’’} of even date herewiihin the ~aximum principal sum ot US. $ 45,400.00 or s much thereol as may be advanced
and outstanding. with interesi thereon, groviding jor ma/dhly nslalimenis of.inlerest, with Ihe principal balance of the Indebtedness, il nol seoner paid or
required tc be pald, due and payable 15 years trom the di.'e thereol; the paymant ol all other sums, with interast thereon, advanced in accordance herewith
1o protect the securily of this Morigage: and the parlormancy, ot 'he covenants and agreemenis of Borrower coniained herein and in the Agreemant. This
Mertgage permits and secures, lulure advances which have tae/priuily of the original advance.-All advances will be made within 20 years of the date of this
Mortgage. . o - '

Notwithstanding anything to tha contrary harein, the Property sh: s include al of Borrower's right, litle; and interast in and lo the real properly described
above, whelher such righy, litle, and interest is acquired belore or eher axecution of this Mortgage. Specilically, and withow! limitation ol the loregaing, H this
Morigage is given with raspect 10 a leasehold eslale held by Borrower, and sonower subsequenily acquiras a lee intaresl in \he real property. the lien of Ihis
Moftgage shall attach 1o and include the loe inerest acquired by Borrow . . . _

Borrowar covonanis thal Borrower is tha lawful owner of the estate 1n landnriahy canveyed and has tha right to grant, convey and morigage the Properly Q™)
and thal the Property is unencumbered except for encumbrances of record. £ orr.wsr covenants thal Borrower warrants and will delend generally the titlew, §
1o the Property againsi pil claims and demands, subject te encumbrances ol recorc’, 8o rower covenanis thai Borrower will neither lake nor permit any aclior;d)
10 partition or subdivide the Properly or otherwise change the legal descriplion ol t*.e Zroperly of any pan thereod, or change in any way the condition a
litte of the Properly or any pan thereol, . . . . Lo . . . L . u

Borrower acknowladges thal the Agreement calls for a “variaple intores! rate,” and«n=.\he Lander may, prior to tha expiration ol the term ol ihe AgreeN
mant cancat lulure advanees thereunder and/or require repayment of the oulstanding bolarice under the Agreement. in this regard, the Agreement prov_i-hb
sions sot forth verbatim below relate to tha variabte inlerest rate and the Lender's oplion 1o.+2 quire repayment prior 10 expiration of lhe tesm of the Agraemem&
or 1o cancel lutura advances {or reasons olhar Lhan defaull by the Borrower ﬁ

The paragraph of ihe Line of Cradit Agréeement, Note and Disclosure entitled “FINANCE CHARGFE™ provides as follows:

FINANCE CHARGE. We will charge s onetime oniy § N/A Orlginciirn Fep. We will piso charge a Daily Rate which

wi! be adjusted as described balow. We will multiply the Daily Rato by the Average Dally Balance ac 1he number of days in the biliing period to

determine the FINANCE CHARGE for each month. Wa calcutate the Average Daily Balance by addig 1>« b7iances oulslanding al the end of sach

day during the billing period and dividing that amount by the total number of days in the billing pericd. . ha balances outstanding at the end of

each day rellect transaclions charged and payments received during that day. They do not include any u ypaid credit lite insurance charges. On

the first bllling statement only, the FINANCE CHARGE will also include the Origination Fee. The Originalion (-8 will not be included In the daily

balance in calculaling the Average Daily Balance. Under this method of calculating the Average Dally Balan e, there Is no period in which credit

axtanded may be repaid withoul incurring FINANCE CHARGE, The FINANCE CHARGE will begin, for the first tmr.ﬁbil%gday. Th%F%ANGE

CHARGE will begln, for any Dralt advance, on we honor such Draf1. The Daily Rale will nover be 1665 the na %0 (2 3t

ANNUAL PERCENTAGE RATE) or more than ab (10,00 %6 ANNUAL PERCENTAGE RATE), Otherwic2, I'.9 Natly Rate wiil be lied

to tha ** fgnt?lﬁate“ announced from time to time by the Wall Street Journal. Any change in the Dally Rate will ba elfe.tivy beginning at the end

of evary +£500 __ billin rlod. Such change will govern the periods covered by-he next _12___ billing periog{s). Tra rav: Dally Rale will be
determined by adding%__% to tha Prime Rate in effect on the 25th day of the month in which every iﬁ . bIlNg poriod ends and
dividing that sum by 365. The Daily Rate lor the periods coverad by the lirst billing period(s) witl be _ .03A0137%. Thi- carresponds lo
an ANNUAL PERCENTAGE RATE OF _11.00 %, 1t this box [ is checkad, the following disclosure in brackets applies: [Tho intial Daily Rate
and_ANNUAL PERCENTAGE RATE are not l'ed o this lermula. Il they ware.!m Daily Rate for the tirst __N/A___ billing period(s) would be
%, ‘zl’hl corresponds to an AMNUAL PERCENTAGE RATE OF -+ %.] The Daily Rate will not be changed more than
SRS % (_fQ___% par year) al any one time. An incraase in the Daily Rate may increase the monthly payment. it the term *‘Prime Rate”
comes 10 have a different meaning than it does today or it it is no longer announced by the Wall Streel Journal, we have the right 1o select a com-
parable index to datermine the Daily Rale.
The paragraph of lhe Line of Credit Agreement, Note and Disclosure enlitled "CONDITIONS" providas in its entirely as follows:

CONDITIONS: We will not be ebligated to make an advance 1o you if at the time you requesi an advance:

(a) we are awara that you ara not regularly and consislently receiving or expecting 1o conlinus to receive a monthly [ncome egual o or greater
than the monthly incoms, it any, that you are now receiving; or. ~ - B S -

(b} we are aware thal you have not mainlained the insurance on the secured real properly as requirad by our Mortgage or il we recaive writlen
natice of a delinquency, or that a Notice of Default has been recorded, on any encumbrance senior to our Morigage; or

(c] we ate aware that laws or regulations which exis! or are enacled by the laderal or stale govarnmenl or court decisions are rendered that pro-
hibit us irom making such advances or servicing the Agreement or atherwise impair our rights harounder.

Cur obligation 10 make advances lo you will lerminate and your Line of Creait will terminate if at any time during 1he lerm ol this Agreement:

{a) we learn that any ol you are subject to bankruptey procaedings; or e :

{b) you are forty-five or mose days delinquant in the making of any paymen! due tp uS herelnder; of. o

{c) wa learn that you do nol then own the secured reat propariy, or thal the properly has been materially destroyed; or

{d)we learn that a Notice ot Federal or Siale Tax Lien has been fited for record against the secured real property or that any statutory lian supar-
ior 1o cur Morigage has been liled for record against the secuted real proparty; or )

{e) we have recelved a written requast from any of you 1 close or rastrict your Line of Credit account; or

(1) wa have given you sixty days prior written natice of our election 1o terminate your Line of Craditi o o

{g) we learn \hat any representation or warranly madé by you, as required by (his Agreemant, was lalse at the time it was made.

COVENANTS: Borrower and Lender covonant and agree as ioliows: .

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the Agreemeni, tho principal
and interest on the indebterdnaess evidenced by |ha Agreement, 1ogather with any late charges or olher charges Imposad under the Agreemenl.
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24, TRXES. In the event of tha passage aher the date of the Morigage of any law changing in any way the laws nowin force for the taxation of morigages,
or debis securad thereby, or the manner of operation of such taxes, so as jo affect tha interest of Lender, then and in such event Bormower shall pay the Tull
amouniolSuChiaXes, . | . ..o U L e . . ) . ‘

25, Wk IVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for ar.avall lisell ol any homesisad, appraisament, valuation, redemplion,
stay, axiension, or exempiion laws, or. any so-called "moratorium laws,”* Now axisting or herealter enacled, in order to prevent or hinder. the enfojcernent or
foreciosure of this Morigage, bul hereby walves lhe benelit of such laws. Borrower, for itsel! and.all who may ciaim through or’ under i, waives any and alt
right 1o have the Property and eslates comprising the property manshaliad upan.any foreclosure of lien hereof and agrees that any coust having Jurisdiction
1o foreclose such lien may order tha Property sold asan entirety, Borrowar hereby waives any and all rights of redemption from sale under any order or decrée
ot loreciosure, pursuant 1o righis herein granted, on bahall of the Mortgagor and gach and every person acquiring any inferest In or litle lo the Property de-
scribed herein subsequent to the déte of this Morigage, and on behalf of all oiher persons 1o the extent permitied by Niinois law.

26. EXPENSE OF LITIGATION. in any suil 1o joreciose the line of this Morigage of enforce any olher ramady of the Lender under this Morigage of the
Agreement, thera shall be allowed and included, as addliional indebledness’in the judgment or decree,.all expenditures and expenses which mey b paid-
or incurred by or on behal! of. Borrower. lor. altorneys’. (aes, appralsers’ fses, cutlays. for documentary and expen evidence, stepographers’ charges,.
publication casms, survey costs, and costs (which may be estimated aa to llems 1o.be expended afier entry of the decree) of procuring ali abstracts of tile,
titte searches ano examinations, lille insurance policles, Torrens cenlificates, and similar data and assurances. with.réspect io.litle as Lender may deem
reasonably necessary either (o prosacule such suit or.to svidence lo bidders al ahy sale which may be had pursuant 12 such decree the trus condilion of
the title to or value of the Property, All expandiluras andg sxpanses of the nature in ihis paragraph mentiofed, and such expenses and fees as may be incurred
in the protection of sald Property and the mainisnance of the Jien of 118 Moilgage, including the fees of any sttormey amployad by Lender in any litipation
or proceeding affacting this Mortgage, the Agreemeni or the Property or in preparation fof 1he commencement of dalense of any proceading or threalened
suit or procesding, shall be isnmedistely due and payable by Borr th interes! therésn st the datault intsrgst rate.

. 27, CAPTIONS. The c.y‘ions of tiias Morigags are-tor.convenience and refeience.only.. They in no way defins, limit or describe.tha scope or inlen! of
this Mortgage. in this Mc.i0ac 3, whanever the conlext so requires, the masculina gender Includes the leminine and/or neuter, and the singular number in-
cludes the plural; - - = . - D T LT B e _ .

28. CONFORMITY WITAL &' Lander arid Borrower intend their relalicnship to conform to the delinition ol “revolving credit” sel forth in lilinois Aevised
Slatules, Chapter 17, paragrapn 6.05. -~ " .

- ; oo ey - ' . DATE://’J’)—:—;7
; : I3 N - 4 -
pare: M- AL

IN WITNESS WHEREOF, Borrovia: Far cxnc

STATE OF ILLINOIS
‘ . : )
GCOUNTY OF __ QMQ )

The lore inginstfumemwu acknowled '. beilcra ma,-lhis:_‘ 2‘1!:_1___ . . day ol
by Roraldtw. Davis and Sharon. S. v:i.s-_rﬁ-,u)’:}e‘

November 1987

S K
(= \téotany ,

otary fubiic

. '—E~fafza

My Commission Expirés: >

This lns:rﬁ'rrpnt prepared by .

LEF =1 RECORDING .8
( THIZAL  TREN 943 11/27/67 18:41:60
11311 Cornell Park Drive IR U R BT s E21T
Sudte 400 : COUY CHUNTY RECORDER
Cincimnati, (FHo 45242 )
Doris Reese

HSARMLL-2 (767
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2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the Agreement and this Mortgage
shatl be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs € and 26of this Mortgage, than to interesi payable
on the Agreemen), then 1o cther charges payable under the Agreement, and then 1o the principal of ihe Agreement. )

3. PRIOA MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Borrower shall fully and timely pertorm all of Borrower's obligations under any
marigage, dead of trust or oiher security agreement with a lien which has or appears 1o have any priority over this Mortgage, including Borcower's covenants
1o make any payments when due. Borrowar shall pay or cause L be paid, at least ton (1C) days before delinquency, bl 1axes, assessmenis and other charges,
fines and impositions allributable to 1he Proporly and all ancumbrances, charges, loans and llens (ethar thanany prior lirsl morigage or deed of trust} on
the Property which may attain any priority over this Mortgage, and leasehald paymenis ar ground rants, # any. Borrawer shall dellver lo Lender, upon ils re-

quest, receipts evidencing such payment.

4, HAZARD JINSURANCE. Borrower shall, at its cosl, kaep the improvements now exiating or hereatler erectad on the Property insured against ioss
by lire, hazards included within the term “extended coverage,”’ and such other hazards {collectively relerrod to as “Hazards™) as Lender may require. Bor-
rower shall maintain Hazard insurance for the entire term of the Nole or such other perlods as Lender may require and in an amoun) equal (o the lesser of
(A}the maximum insurable vatue of the Property or (8) the mouni of the line of credit securad by this Moripage plus the oulstanding amount of any obligation
secured in priority over this Mortgage, but In no event shall such amounts be lass than the amount necassary 10 salisty the coinsurance requirement con-
tained in the insurance palicy.

The Insurance carrier providing the Insurance shall be chosen by Borrower subject o approval by Lender; provided, that such approval shall not be un-
reasonably withheid. All insurance policies and renewals thereof shall be in a lorm acceptable to Lender and shalf include a standard marigage ctause in
favor of and in a form Acceptabie o Lendsr. Lender shall have 1he right 1o hold the policias and renewals therect, subject 10 the terms of any mongage, deed
ol trust or other security agreement with a lien which has or appears 0 have any priority over this Morigage. H Borrowar makes the premium payment directly,
Borrower shall prompily furnish to Lander all renewa! notices and, il requesied by Lender, all receipts of paid premiums. |f policies and renewals are held

by any olher person, Borrower shall supply copies of such to Lender within 1en (10) calendar deys afier issuance.
In the event of loss, Locrower shall give prompl notice to the insurance carrier and Lender, Lender may make prool of loss if not made promptly by Bor-

rower,

Subject lothe righls ane’:srms of any morigage, deed of lrusi or olher securily agreement with a lien which has of appears 10 have any priorily over this
Mortgage, the amounis ceilesiu by Borrower or Lender under any hazard insurance policy may, at Lender's sole discretion, either be applied fo the in-
debtedness securex by this Niorljage and in such order as Lender may delermine or be refeased to Borrower {or use in repairing or reconstructing the Prop-
arty, and Lender is hereby IrrevorLoit authorized to do any of the above. Such applicalion or felease shall not cure or walve any delault or notice of default

under this Mongage o7 invalidrw 87,y ¢t done pursuant! 1o such nolice. B . .
) tha Property is abandoned by [t swer, or if Borrower {alls to respond lo Lender in wriling within thirty (30) calendar days from 1he date nolice is maited
by Lender 1o Borrowerthat the insurainze Larrier offers to sellle a clpim for insurance benelits, Lender Is irrevocably authorized to settle the claim ard to cal-
tect and apply the insurance proceeds at Lunder's sole option either to restoration or repair.of the property or lo e sums secured by this Morigaga.
It the Property is acquired by Lender, (H r'gh!, tille and interest of Borrower In and to any insurance policles and in and to the proceeds therec! rasulting

trom damage 1o the Properly prior to such £a! > or acquisition shall bacome the properly of Lenderto the exten! ol the sums secured by this Mortgage immedi-

alely prior to such sale or acquisition. .

5. PRESERVATION AND MAINTENANCE C S 7P LFERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Borrower shall
use, improve and maintain the Properly in complianca with applicable laws, stalutes, ordinances, orders; requirements, decrees cr reguiations, shall keep
the Property in good condilion and rapair, including the rer.alr L resloration of any improvements on the Property which may be damaged or destioyed, shatt
nol commil or permit waste or permit impairment or delexioration ol the Property, and shall fully and prompily comply with the provisions of any lease il this
Morigage Is ona leasshold. I this Mortgage is on a unit in a<onacminium or & planned unit development, Borrower shall promplly perform alk ot Borrowet's
obligations under tha declaration or covenants creating or gever.iing the condominium or a planned unil development, the by-laws and reguiations ol the
condaminium or a pianned unit development, and constituent d/.cuinents, all as may be amended from time to lime. 1 a condominium or a planned unil
dovniopmen rider Is executed by Borrower and rocorded togathues vV his Morlgage. the covenants and agroements of such rider shall be incorporated
into and shall amand and supploment the covenanis and agreemer.: o1 this Morigage as it the rider were a part hereol.

6. PROTECTION OF LENDER'S SECURITY. Il Borrower falis 10 perforriina covenants and agreements contained in this Morigage or in the Agreement
or it any action or proceeding is commenced which affects Lander's intare 51 in tie Propsny or the rights or powers of Lender, then Lender withoul demand
upcn Borrower but upon notice to Borrower pursuani to paragraph 11 herex!. ey, without releasing Borrower irom any ohiligalion In this Mortgage, imake
such appearances, defend the actienor proceeding, disburse such sums, Inckidin 3 reasonable atiorneys' fees, and take such action as Lender deems ne-
cessary to protect the security ol this Morigage. [f Lender has required mortgags isurance as 4 condilion of raking the loan secured by 1his Mongage, Bor-
rower shall pay 1ha premiums required fo maintain such Insurance in eifect umil sLch time as the requirement for such insurance lerminales in accordance
with Borrower's and Lender's wrilien ngreement or applicable law.

Any amounts disbursed by Lendar pursuant 1o this puragraph 6, with inierest theresn i the rate from time 1o lime i elect under the Agreement shall

" became additional indeblednoss ol Borrower secured by this Mortgage. Unless Borrow st £ nd Lender agree, in writing, to other terms ol paymenl, such
amounis shall ba payable upon nolice lrom Lender 1o Borrower requesting payment therao! Ivothing contained in Ihis paragraph 8 shall require Lender lo
incur any expense or take any action hereunder and any action taken shall not release Borrower r0i1 any cbiigalion in this Moritgage.

7. INSPECTION. Lender may make or cause 1o be made reasonabie entries upon and inspactions 3l the Property, provided thal, except In an emer-
gency, Lender shall give Basrower notice prior 1o any such inspection specitying reasonable causw tharslor related te Lender's inleresi in the Properly.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, i) coinection with any condemnatlion or other 1aking
ol the properly, or parl thereol, or for conveyance in lisu of condemnalion, are heraby assigned and shall ve saw (o Lender, subjecl-to the tarms of apy mart-
gage, dead of trusl or other security agreement with a lion which has priority over this Mortgage. Borrower #2298 o execute such lurther documaonis as
may bo required by tho condamnalicn authority 10 effectunte this parngraph, Lender is hereby irrevocably au'norized (o apply or release such monies ro-
ceived or make seillemant lor such monies in the same manner and with The same offect as provided in this Mortg ag g lor disposition or settlement of pio-
ceeds of Hazard insurance. No seltlement for condemnation damages shall be made without Lender's prior wrii'e approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of 1he lime for payr «em, acceplance by Lender of pay-
menis ather than according 10 the terms of the Agreemant, modilication in payment terms of the sums sacured by this Martjare granted by Lender ta any
successor in inferast of Borrower, or he walver or fallure to exercise any right graniad hereinor under the Agreement shall not £ er2%e 10 release, in any man-
ner, the liability ¢! the original Borrower, Borrowar's 5uccessors n interest, or any guaranior of sursty tharof. Lender shali no. b# renuired to commence pro-
ceadings against such successor ar reluse to extend lime for payment or otherwise modity paymani lerms of the sums secured Ly tiiis Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in interest. Lender shall nol be deemed, by any act ol omission or commission,
1o have walved any of its rights or remedies hereunder unless such waiver is in writing and signed by Lender, Any such walver shai 7.0l s only 1o the exien!
specilicalty sl forih in the writing. A waiver as to one evenl shall not be construed as confinuing or as a waivar as to any other even’. rnae procurgment of
insurance or the payment ol taxas, other liens or charges by Lender shall not be a waiver of Lendgr's rights as otherwise provided in this Morigage to acceler-
ate the malurity of the indebtedness secured by this Morigage in the avent of Borrowar's defaull under 1his Morigage or the Agreamani.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS; The covenanis and agreements herein contained shall
bind, and the rights haraunder shall inure (o, the respective successors, hairs, legataes, davisees and assigns of Lender and Barrowsr, subjec! lo the provi-
sions of paragmph 16 hereat. All covenanis and agraements ol Borrower {or Borrowar's successors, heirs, legatees, devisess and assigns) shalt be joint and
‘_q saveral. Any Barrowar who co-signs this Morignge, but does not execule the Agreemeni, {a} is co-signing ihis Mortgage only to encumber thal Borrower's

3 interast In the Property under the lian and terms of this Mortgage and o release homeoslaad rights, If any, (D) is not personalty liable on the Agreement or
¢ under this Morigage, and (c) agrees thal Lender and any other Borrower Hereunder may agree o extend, modily, forbear, or make any other accommodalions
with regard to tha lerms ol this Mortgage or lhe Agreement without thal Barrower's copsent and without reieasing thal Borrowar of modilying this Morigage

(“Jas to that Borrower's interes! in the Property. )
C') 11. NOTICES, Except for any notice required under applicable law o be given in ancther manner: {a) any nolice to Borrower (or Borrower’s successors,
¢ Peirs, legatees, devisees and assigns) provided for in this Morigage shall be given by hand dalivering it 1o, or by malling such notlce by registered or certified
{mail addressedio Borrower (or Borrower's successors, heirs, logatees, devisees and assigns) al the Propearty Addrass or at such other address as Borrower

* (¢ Borrower's successors, heirs, logatees, devisees and a ) designale rity lice il ender as provided arein; and (b) any notica to Lender
‘aall be given by registered gr certitied malt 10 Lender at iﬂg‘—ﬁ- r&aﬁ"‘eﬁ& H‘-byﬂ' @ﬂ?:e “&5 i or to such other address as Lender may
designate by written notice 1o Borrower (or 1o Borrower's successors, heirs, legatees, devisees and assigns which have provided Lender with wrilten notice

ot their existence and agddrass) as proviged herein. Any nolice provided for in this Mortgage shall be deemed to have been given on the dale hand delivary
is aciually made or the date notice is deposited inta the U.S. mail systern as regisiered or certilied mall addressed as provided in this paragraph 11.

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicable (o this Morigage shall be 1he laws of 1he jurisdiction in which the Property
is located. The faregoing sentence shall not limil the applicabilty of federal Jaw to this Morigage. Il any provision of this Mortgage shall be adjudged invalid,
inega), or unenforceabie by any court, such provision shall ba deemed sirickin from this Mortgage and the balance al the Morigage shall be construed as
11 such provision had naver been Included. As used herein, ‘'costs,” "expenses" and “atlorneys’ fees” (nclude afl sums 10 the exient not prohiblted by appli-

cnblp lpw or limilpd herein.
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13. BORROWER'S COPY, Borrower shail be turnished a conformed copy ol the Agreesment and of this Morigage al the lime ol execution or aMer recorda-

tion hereol.

14. REMEDIES CUMULATIVE. Lender may exercise all of the righis and remedies provided in thia Morigage and in the Agreement of which may be
avallable to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursusd singly, successively or 1ogither, at
Lender’s sole discretion, and may be-exercised as often as occasion therefor shalf occur,

15. EVENTS OF DEFAULT . L . . : .

a. Notice and Grace Perjod. An Eventicf Defaull will occur heraunder upon the explration of the applicable grace pariod, f any, after Lender gives writien
nolice to Borrower of Borrower's breach or violation of Borrower's covenants under the Agreement and upon Borrower's failure to cure such breach or viola-
tion, and 1o provide Lender, during thal grace period, If any, with evidence reascnably satisfaciory to It of such cure. In each case, the grace period begins
10 rizn on Lhe day alter tha notice is piven; and expires a1 11:59 p.m:, Central tim&, on the lasi day ol the period, i there is no grace period applicable 10 a '
particular breach or violation, 1he Event of Defaull will becur hereunder upon ihe giving of the above notice. Such notice shall be given to Borrower In accord-
ance with paragraph 11 hereo! £nd shail coniain the following information: (1) the nature of the Borrower’s breach or violation; (2) the-action, If any, required
or permitied to cure such breach or violation;:(3) the applicabte grace period, if any, during which such breach or violation must be cured; and (4) whether
sailure to cure such breach or viciation within the spatified grace period, it any; will result inacceleration of the sums secured by this Mortgage and the poten-
tial foreclosure of this Morigage. The notice shall turther Inform Borrower of 1he right, if any, under applicable law, 1o reinstate hisrevolving line of credit under

this Mortgage after acceleration, . ) ol o )

b. Events o Default. Set forth below is a list of svents which, upon the lapse of the applicable grace period, if any, will constilute Events of Delault. {Appli-
cable grace perlods are set forth parenthietically afie sach svent.) The svents are: (1) Borrowsr {ails to pay when due any amounts dua under the Agresment
or this Morigage (thirty {30) day grace period); (2) Borrower fails 1o keep the covénants and other promises macde in the Agreement (no grace period); (3}
Lender receives actual knowledge thal Borrower oraitted material informaticn in Borrower's credl application ( no grace period) or made any false or mis-
leading stalements on Borrowar's credit application (no grace perlod); (4) Borrower dies or changes his or her marital status and transfers Borrower's interest
in the Property to someor a v:ho aliher (i) 1s not 4lso a signatory of the Agreement (no grace period), or (il) is a signatory of the Agreement if such transier,
in Lender's reasonablejucar iant, maierially impairs the securlly for the line of éredit described in the Agreement (no grace pericd); (5) Borrower liles for
bankrupicy, or bankrupicy pir caedings are inslituted againsi Borrower and not dismissed within sixty (60) calendar days, under any provision o any stile
or tedaral bankruptey taw ir elf-C at the time of flling (no grace period); (6). Borrower makes an assignment for the bensfil of his or her creditors, becomas
insolvent or becomes unable 1) rpy e his or her obligations ganerally as thay become due (no grace period); (7) Borrower lurther encumbers the Propenty,
or sulfers a lien, claim of lien or epun brance against the Property (thirty (30) day.grace period in which to remove the len, claim of fien or encumbrance);
(8) Borrower defaulis or an actior is .~ alleging a delault under any credit instruiment or morigage evidencing or securing an obligation of Borrower with
priority in right of payment over the inz of zredit described in the Agresmant of whose lien has or appears to have any priority over the lien hareo! (no grace
period), or any other credilor of Borrows & inis to (or aclually does) seize or obtain a writ of altachment against ihe Property {(no grace period); (3) Borrower
1ails o keep any other covenant contained in.nn Agresfment or this Morigage not otherwise specified in this paragraph 15 {ien {10) day grace period, unieas
the failure Is by lis nature not curable, in wi kch. cAse no grace periad.or, if another grace period is specilied inthe Agresment or this Morigags Lhat grace

period shall prevail}. : T LT . ‘

16. TRANSFER OF THE PROPERTY. |l the B rro wer. or beneticiary of & Trust, if any, sells, conveys, assigns or transfers, or premises or Contracts to
sell, convey, asaign or transfer, all or any. part of ihe £/07.01y or any inlerest therein, including ail or any part of the beneficial imerest in the Trust, if any, or
amends or terminales any ground leases allecting it.e Pronerty, or If \itle 1o the Property, or. any dimct or indirect interest therein, is otherwise sold or
ransferred. voluntarily or involuntarily, including without /imit. tion sale or transfer In"any proceeding for foreclosure or judicial sale of the Property or
beneficial interast in the Trusi, If any, in each case withoul Lenoer's prior writlen consent, Lender shall be enlitlad to immediately accelerate ihe amounis
dus under the Agreemenl and declare all indebladneéss secur o't this Mortgage 16 be immadiately due and payable as sei forth in paragraph 17 of the
Agresment. Fallurg 1o pay such indebtadnass within thirty (30, dr /s after notice to Borrower of such accelaration shall constliute an Even! of Defaull, Any
use or altempied use by Borrower ol the revelving (ine of credil evicen ed by the Agreemen after Borrower's sale, transfer, or promise to sell or iransfers the.
Property or any direct or indirect inlerast therein, or amendment or v27. 0 satlon of any ground leases affecting the Froperty, shall constilute a separate Event
of Cefauit. - AT , ; : R . )

As an glternative todeclaring all sums secured by this Morigage 1oL 8 imm2iately due and payable, Lander may waive its option |o accelerale and agree
in writing, prior to close of the sale or transfer or the promise 1o sell o iransf( 4, to | e transteree’s assumption of the oulstanding obligation under the Agree-
menl onterms satisfaciory to Lender, subjectic Lender's right, deacribedintia Agrasment, lo cance! furher advances or accelerate the outstanding balance
otihe line of credit. Lender's acceptance of the iransfaree’s assumption of the ok sgaion under the Agreament shall not release Borrower from any of iis obli-
gations under the Agreementand Morlgage; and Bofrower shall assuma the statiie 1 ae guaranior of the Agreement untll peid Intull, Barrower underslands
that Lender will not permil tha assumption of the olisianding balance under the 2 Jre~ment In any svent and will declare the entire outsianding principal
balance plus accrued interest and other charges due to be immediately due and poa*ie.'see paragraph 17 herecf}, unless (i) Borrower has submilled 1o
Lender a written acknowledgement from the translere that the transferee.has received > + copy of the Agreement and Mortgage, and-{b) notice of the
amount of Borrower's oulslanding principal balance an the line of ciedit; (i) Borrower has 7 ab nitted 1o Lander a wriilen acknowledgemenl from Transferea
thal transteree has received such material end understands thal Lender’s securily interes .8 cled by this Morigage wil remain on.tha Propasty untii the
anlire outstanding principal beiance of Borrower's line of credit as ol Ike dale of such sale or tran<!c= or promise, plus.any subsequent-borrowings made
under Borrower's Iine of credil betore Lender has aclual knov/ledge of the sale or transler, togeth r wit)) acerued interest and other charges, is paid in tull;,
(iil) Boirower causes to be submiitad lo Lender from the iranafaree a loan application as required by ! endz+ so that Lender miay gvaluate the creditworthiness
of the lransteree as i a new [can were being made to the transferse; and {iv) Lander dces not, in 2 solz ozinion, balieve that (A) its-security wili be impaired
or {B) a breach of any promise or agreement in this Morigage will occur or (C)such transfer will permi ths u« caleration of any loan which has priorlty in right
of payment over lhe indebtadness evidenced by the Agreement, Further advances on the line ol credil will sesr.a as of the date ol the written-assumpticn
agreement signed by iransteree and Lender. The transferes and Borrowsr shall ralain the right to repay the A -=~men| belore the Due Date, in whote or in
parl, at any time withoui premiuwm or penalty. o

17. ACCELERATION; REMERIES. Upon the exislence of an Eveni of Detaull, Lendar may, at its sole optlon, ‘e. minate the line, declare all of the sums
securad by this Morlgage to be immadiately due and payablé without further demand, and invoke any remedies pc.mitted by applicable law. Lender shall
be entitled to collecl all ressonable costs and expenses incurred In pursuing the remedies provided In this paragraph 17, /icludling, but not timited to, reason-

able atflorneys’ feas.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addilional security h7.ce)" aJer, Borrower hereby as-
signs lo Lender the renis of the Property, provided that prior 1o acceleration under paragraph 17 herool of the occurrence ol & £/ent ol Default hersunder
or abandonmeni of the Proeprty, Borrower shall have the right 1o collect and retain such rents as they become duse and payal'.e .

Upon acceleration under. paragraph 17 hereol, or abandonment, Lender, at any thme wilhout notice, in persen, by ageni or .y jurticially appointed re-
ceiver, and without regard to adequacy of any security for the indebtedness secured by this Mortpage, shail be entitled 10 enter upe a, t 1ke possession of,
and manage the Property, and in Its own name sise for or collect 1he rents of the Propenty, including those past due. All rents collectc2 by Lender or the re-
ceivar shall be applied lirst to payment of the costs of operation and. management of the Properly and coflection of rents, including, but.not limited 10, re-
ceiver's lees, premiums on receiver's bonds and feascnable atiorrey's fees, and then to the sums secured by this Merigage. Lender and the receiver shall
be lable 16 account only lor those rents actually received. The entering upon and taking possession of the Property and ihe collection and application of
1he rents shall not cure or waive any Event of Defaull or notice of defauli hersunder or invalidale any act done pursuant o such nolice. .

19. RELEASE, Upon payment and discharge of all sums secured by this: Morigage and lermination of the Accounl, this Morigage shall become null
und void and Lander shall releass this Morigage. Borrowar shall pay all cost of recardation, il any, :

20. REQUEST FORNOTICES, Borrower requasts that copies of any notice of defaulibe addressed io Bosrower and sent to the Property Addresa. Lehder
requesis thal copies of notices ol defaull; sale and foreciosure from the holdar of any lisn which has priority over this Morigage be sent to Lender’s address,
as set forth on page one of 1he Mortgage.. - - L :

21, INCORPORATION OF TERMS, All of the tarms, conditions and provistons of.the Agreement are by this reference incorporaled herein as it sel forin .*”
in full. Any Event of Default under the Agreeinend shall constilute an Everit of Deault hereunder without furiher notice to Borrower,

22. TIME OF ESSENCE. Time Is of the essence In this Marigage and the Agreemeni.

23. ACTUAL KNOWLEDGE: For purposes of this Mortgage and the Agreement, Lender will not be deemad tc havé rec '\f’f T:l al knowledge ol the . .
information required to be conveyed 1o Lender in writing by Borrowes until the date of actual receipi of such information at _M_mn.l .

{or such other address specifled by Londer 1o Bosrower): Such date shall be conclusively determined by reference 1o the return receipt in possession of Bor-
sower. If such relurn receipt is nct avallable, such date-shaki be conciusively detarmined by reference to the “Received” date stamped on such written notice
by Lender or Lender's agent. With regard to other evenls or information not provided by Borrower under the Agreement, Lender will be deemad 1o have aciual
xnowledge ol such event or information as ol the dala Lender recelves a wiilten notlge of such event or inlormation lrom a source Lender reasonably believes
ta be retiable, including but not limited 1o, a court or othet governmental agency, institutionallender, or titte company. The actual date of receipt shall be deter-
mined by referance 10 the “Recelved’ date slamped on such written notice by Lender or Landet’s agent.




