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MORTGAGE

THISMORTGAGE (“Security Instrument"}is givenon. ) NOVMER 23
19 87  The mor sagoris ALEXANDER BRKICH: SUSAN F. BRKICH HUSBAND AND WIFE.

Ay

5))9 235 X

(“Borrower”). This Sicurity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and ¢xititmg under the laws of DPELAWARE » ‘ , and whose address is

135 CHESTNUT RIZGF ROAD, MONTVALE, NEW- JERSEY 076#5
("Lender™).

Borrower owes Lender the principedzam of ONE HUNDRED AND FOUR THOUSAND AND NO/100

Dollarr(U.S. §  104,000.00 . ). This debt is evidenced by Borrower's note

duted the same date as this Security Instrument (* Nole") which provides l‘or momhly paymenis, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other'sums, with intzrest, advanced under paragraph 7 to-protect the security of this
Security Instrument; and (¢} the performance of Borrov/=='s covenants and agreemems under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgage, ~cant and convey to Lender the following described property

located in COCK. COUNTY - County, Tilinois:

LOT 17 IN ORLAND SQUARE VILLAGE UNIT FUMBER 7, BEING A c
SUBDIVISION OF PART OF LOT 9 IN ORLAND SQUARE VILLAGE. UNIT =}
2, A SUBDIVISION OF PART OF THE NORTHEAST /4 OF SECTION i
15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF (HZ THIRD %05
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS. N
' [#)]
o

-87-632156

. DEPT-Q1 REZLTDING - .$17.25
. T4 TRa il 11/27/3? 11:23:69
- #4085 ¥ D A—B?-632156
CODK' COUNT! RECORDER -

PIQ: 27-15-200-015 A&

w nich has the address of” 15218 S. WIND[SOR DRIVE LAN
. ty.

llinois 60462 “Property Add
inois (2o Code] (" Property ress )

TOGETHER WITH all the improvements. now or hereaftcr en:ctcd .on the property. and all easements, rights;
appurtenances, rents, royalties, mineral, oil and gas rights.and profits, water rights and stock and all fixtures now or
hereafter 4 part of the property. All replacements and additions shall a}so be covered by this Security Instrumient. All of the
foregoing is reférred 1o in this Sccumy Instmmcnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully, seised of the estate hereby. conveyed and has the right to
morigage, grand and convey the Property and that the Property is unencumbered, except for encimbrances of record,
Horrower warrants and will defend generally the title 1o the Property. against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform- covenants for national use ~and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform. <ccunty mstrumcm coverlng real property. -

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT $17 00 MA"‘

@D sy | MP MONTGAGE FORMS « (313} 792.4700 » woo; 521720

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as -
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Faxes and Insurance. Subjeci to applicable law or to a writien waiver by Lender, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, until tlie Note is paid in ful), a sum (“Funds”) equal (o
one-twelfth of: (1) yearly taxes and assessmenis which may attain priorify over this Security Instrument; (b) yearly
leasehold. payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current doafa nnd rensonable estimates of future escrow items. : -

The Funds shall be held in an.institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to: pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and. applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o '

. If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower-on monthly payments of Funds. If the

amount of the Funcs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any,

amount necessary tc'make up the deficiency in one or more payments as required by Lender. .

Upon paynieriin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by L=arder, If under paragraph 19 the Property. is sold or acquired by Lender, Lender shall apply, no later
tk:an immediately prior(to.he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairiot | he sums secured by this Security Instrument. . ) .

3.. Application of Fayrwrts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app)ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable usZcr paragraph Z; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower-shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attainpriority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations;in:#lt¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowor makes these payments directly, Borrower shall prompsly furnish to Lender
receipts evideucing the payments. ) o

Borrower shall promptly discharge any iicr'which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccirid by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tlic lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pe:c uf the Property; or (c) secures from the holder of the lien an
agreemnent satisfactory to Lender subordinating the fien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cve) this Security. Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or ta%< rae or more of the actions set forth above within 10 days

of the giving of notice. ‘ .
S. Mazard Insurance. Borrower shall keep the improvemint, pow existing or hereafter erected on the Property

insured against Joss by fire, hazards included within the term “extendcd Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: ~ad for the periods that’ Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjsciito Lender’s approval which shall not be
unrcasonably withheld. ’ ‘

All insurance policies and renewals shall beé acceptable to Lender and-stall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, (o2 rower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower siiall giv'e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shal! be zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcers naid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatin7 insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Leader may use the procee’s 2o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given, . : S -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly paymenis referred to in paragraphs ! and 2 or change the amouni of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s tight to any insurance policies and proceeds resulling
from damage to the Property priar to the acquisition shal) pass 1o Lender to the extént of the sums secured by this Security
Instrument immediately prior to the acquisition. o
: 6. Preservation and Maintenance of Praperty; LeasehoMs, . Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to detériorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righls in the Property (such as a proceeding in bankrupicy, probate, for. condernnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by .a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does.not havetodoso, |

Apy amounts disbursed by Lender under thig paragraph 7 shall become ﬁddiiioﬁp‘fﬁéiﬁ! of Borrower secured by this

Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, thése amounts shall bear, interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 23RD day
of NOVEMBER , 19 B7 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument®”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable/Convertible Rate Note (The “Notg“)
to CHASE HOME MORYGAGE CORPORATION (the "Lender*) of the same date and covering

the property described in the Security Instrument and located at:

15218 S. WINDSOR DRIVE, ORLAND PARK, ILLINOIS 60462
[Property Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUN RATE I MUST PAY. ON THE DATE({S) SPECIFIED
BELOW, I MAY CONVERT THE ADJUSTABLE RATE LOAN INTC A FIXED RATE, LEVEL

PAYMENT, FINLY AMORTIZING LOAN.

ADDITIPHAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower qnd Lender further covenant and agree as

follows: : .

A. INTEREST RATE AnD MONTHLY PAYMENT CHANGES

The Note provides fcr'‘an {nitial interest rate of 8-250 %. The Note
provides for changes in the-interest rate and the monthly payments, as follows:

4.  INTEREST RATE AND MONTIN.v PAYMENT CHANGES:

(A) Change Dates
The interest rate /1 will pay may change on the first day
of _ JANUARY , 18 8% _ and on-ihat day every 12th month thereafter. Each

date on which my interest rate could change is caliled a "Change Date."

{B) The Index

Beginning with the first Changze Date, my interest rate will be based
on an Index. The "Index® is the weekly avessge yield on United States Treasury
securities adjusted to a constant maturity of one (1) year, as made available
by the Federal Reserve Board. The most recclc Index figure available as of the
date forty-five ({45) days before each Chance Date 1is called the "Current
Index.” 1 understand that when the interest ratas set forth in Section A above
was estabTished, the Index was 6.87 %.

If the Index is no longer available, tiie rrte Holder will choose a
new index which 1s based upon comparable informatiz-. . The Note Holder will
give me notice of this choice. . .

{C) Caleculation of Changes .

Before each Change Date, the Note Holder will /cilculate my new
interest rate by adding 2.50 percentage points (250 %} to the
Current Index. The Note Holder will then round the result of ihis addition to
the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4 (D} below this rounded amount will be my new jiturest rate
until the next Change Date.

The HNote Holder wil) then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

{D) Limits of Interest Rate Changes
The interest rate I am required to pay at the first Change Date will
not be greater than 10.25 % or less then _6.25 %. Thereafter, my
jnterest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2%) from the rate of interest 1 have been
paying for the preceding twelve (12) months.

9GT2E9L5
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There 1s a limit of six percentage points (6%) on the amount by which
the interest rate may increase or decrease from the initial interest rate over
the entire term of the ltoan. If a change in the Current Index would otharwise
cause the new interest rate to exceed the {wo percentage point (2%) or six
percentage point (6%) rate adjustment limitations, the unused portion of such
increase or decrease will not be carried forward and applied to change the rate
in future years. My interest rate will never be greater than _14.250 %

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date., I

will pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be given
me and- also the title and telephone number of a person who will answer any
questior” Y may have regarding the notice. If I may convert my loan as provided
in Sectionp 5 of the Note the notice will also include the following information
which will e applticable to a conversion on the Change Date:
the fixed interest vrate I will pay if 1 choose to convert my
1oan to a fixed interest rate loan;
{11) tke’ amount of my new monthly payment at the fixed rate of
inteyest; and
(111} a dats, not more than fifteen (15) days from the date the notice
is giver’ by which I must execute and deliver to Note Holder all
documen.s -that the Note Holder requires to effect the
conversior. ‘
The first five nictices will also remind me of my option to convert to
a fixed rate on the fivse- day of any month through and inciuding the fifth
Change Date. If 1 do not cunieit to a fixed interest rate on a Change Date, 1
may c¢all the Lender fifteen (15 or more days befare the first day of any month
at (201) 573-5011 the ARM's Anuiysis Department, to exercise my option to
convert as long as the conversior date is the first day of a month between the
first and fifth Change Dates. The {nformation specified in clauses (i), (i1)
and (111) above will be given to me at taat time.

B. CONVERSION TO FIXED INVEREST RATE

The HNote also provides the Borrower an opticn to convert the adjustable rate
loan into a fixed interest rate Joan as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert Fixed Rate

I have a *“Conversion Option® which 1 canp excrcisa if I satisfy the
conditions described in this Section B(A) and I am liot in default. The
Conversion Option 1is my option to convert the interest ratz I am required to
pay under Sections 2 and 4 of the Note from an adjustable rate «<r a fixed rate.

The conversion can only take place on the first interasi, rate change
date and on the first day of each month thereafter until and $r<luding the
fifth idnterest  rate change date,.. The date on which my interest raie converts
from an adjustable rate to fixed rate is calied the “Conversion Date.”

If 1 want to exercise the Conversion Option, I must first meet
certain conditions. Those conditions are that: {a) I must give the Note
Holder notice that I am doing so at 1least fifteen (15) days before the
Conversion Date; (b} on the Conversion Date, 1 am not in default under the Note
or this Security Instrument; (c) by the Conversion Date, I must pay the Note
Holder a conversion fee ) i

pertanee of
$250.00 s and (d) I must sign and give the Note Holder any

documents the Note Holder requires to effect the conversion.
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My new, fixed interest rate will be equal to the the Federal National
Mortgage Association’s published required Net Yield for thirty (30) year, fixed
rate mortgages covered by thirty (30) day mandatory deiivery commitments that
was in effect as of the date forty-five {45) days before the 00qversion Date,
plus five-eighths of cne percent (0.625%). Information about this thirty (30)
year Net Yield is available through the Federal National Mortgage Association,
3900 Wisconsin Avenue, N.W., Washington, D.C., 20016. If this required thirty
(30) year Net Yield is not available, the Note Holder will choose a new index
which is based upon comparabla information to determine the fixed interest
rate.

(C} Determination of New Payment Amount .

if 1 choose to exercise the Conversion Option, the Note Holder will

determine the amount of the monthly payment that would be sufficient to pay the

unpaid principal 1 am expected to owe an the Conversion Date in full on the

maturity date at my new fixed interest rate in substantially equal payments.

The result of this calculation will be the new amount of my monthly payment.

Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covoirmint 17 of the Security Instrument i1s amended to read as follows:

Transfer (of .the Property or a Beneficial Interest in Borrower. 1If all or
any part of tke "roperty or an interest in it is sold or transferred (or if a
beneficial dinterest _in Borrower is sold or transferred and Borrower is not a
hatural person) without Lender®’s prior written consent, Lender may, at it's
option, reguire immeuirt~ payment in full of all sums secured by this Security
Instrument. However, *nis option shall not be exercised by Lender if exercise
is prohibited by federal” law as of the date of this Security Instrument.
Lender alse shall not exereise this option in conmmection with any saie or
transfer occurring prior to a conversion to a fixed interest rate if: (a)
Borrower causes to be submiZted. to Lender information required by Lender to
evaluate the intended transfeir= as Jif a new Jleoan were being made to the
transferee; and (b) Lender reasonahly determines that Lender*s security will
not be impaired by the 1loan assimption and that the risk of a breach of any
covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by appli=cuie law, Lender may charge a reasonable
fee as a condition to Lender’s consent t5 “he 1oan assumption. Lender may also
require the transferee to sign an assumpt on agreement that is acceptable ta
Lender and that obligates the transferee %o keep all" the promises and
agreements made in the HNote and in this Sfzarity Instrument. Borrower wiill
continue to be obligated under the Note and tinly Security Instrument unless
Lender releases Borrower in writing. :

If Lender exercises the option to requira immediate payment in full,
Lender shall give Borrower notice of acceleration. ¥rz notice shall provide a
period of not Tess than thirty {30) days from the date <he notice is delivered
or majled within which Borrower must pay all sums s:cured by this Security
Instrument. If Borrower f¥ails to pay these sums prior Yo the expiration of
this period, Lender may invoke any remedies permitted Fky  this Security
Instrument without further notice or demand on Borrower.

D.  EFFECTIVENESS OF PROVISICNS

Upon Borrower's delivery of the executed modification to the Not¢ Section A
above shall cease to be effective.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contaiped in this Adjustab]e/ConvertibIem -
; 1@"—%\‘(%31)
\LEXANDER BR
e LD ;

/' &@RK@H ~-Borrower

(Seal)
~-Borrower
[Sign Original Only]

96129289
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