UNOFFI@iAE, CORY ' -

THIS INDENTURE WITNESSETH IMn|hcundmﬁmuei,,58lvatore Espinoza. and Adelaida
Espinoza, his wife . . .
_3821._8, Alb;—.lnyh_.,‘,.u._, s e e et e e ey Cuunl) of Cook

ht,rmfwr referred to as “Mortgagors™, do hcrchv convey and warrant fo

XK] Beneficial Hlisois Ine. dfbls BENEFICIAL MOR'FGAGE CO. OF ILLINOIS

L1 BENEFICIAL ILLINOIS INC,,

(The box ehecked above ideatifies the Morigagee)

4012 W, 79chk Se,
, the following real property
“Property’, to-wik:

.

u Delaware corporation Clﬁahrwd to do business in Illinois, having an office and place of business at _
icago - .., herealter referred 1o as “‘Mortgagee’
Cook ..y State of [Hiinois, hereafter referred to as the

siluate in lhv f'num) nl

Lot 31 in Block 13 in ADAM SMITH'S SUBDIVISION of the South !4 of the Northwest % of

the Southwest Y% and the Southwest X of the Southwest ; in Section 36, Townshlp 39 Horth,
Range 13, East of the Third Principal Merddian, comprising Blocks 4 to 9 in J.H. Ree;s
Subdivision of the West % of the Southwest % in Section 36, Township 39 North, Range 13
East of tune Third Principal MEridian, and that part lying South of the Illinois Michigan
Lanal vi Lne Southeast % of Section 35, Tewnship 39 North, RAnge 13, East of the Thirxd
Principal Meriddan, In Cock County, Illinois.

Commonly known as: . 3821 S. Albany AVe,

Permanenet Parcel No. 15-36-317-007 2420 1

Thils document prepared b3/ Beneficial Mortgage Co. of I11,, INc,
4012 W. 79th ST.
Chxcago,Ll. 60652
vi Carole A, Nied

P

87633116

TOCETHER with all the buildings and improvements<iww pr herealter erected on the Property and all uppurtenances, apparntus nnd
fixtures and the rents, issues and profits of the Propertyof very name, nature and kind.

) 1f this box is checked, this Mortgage is subject 1o a pricr mesigage dated 5-12 . ,19.76 ., axeculed by
Mortgngors to Mutual Federal Savings_and loana Ausn. . . . . ‘ s
as mortgagee, which prior morigage secures payment of a promissedy note in the prmcnpal amount of S 19 000/00

That prior mortgage was recorded on ... 3=12 = L4 e 1976 L. with the Register of Du:ds of
. County, Mlinois in Beok . . o Murt;,u;..es ulmxdoc ## 23482646

TO HAVE AND TO HOLD the Property unto Morigagee forever, for the uscsand purposes herein set forth, free from sl righis and
benefits under the Homestead Exemption laws of the State of Ulinois, which: rigkts and benefits Mortgagors do hereby release and
waive.

This Murtgage is given to secure: {1) The payment ol w certain Indebtedness pavable”wo the order of Mortgugee, evidenced by
Morlgagors’ promissory note or Loan Agreement (Note/Agreement) of even date duceyith in the Actual Amount of Loan ef
$ 13,200.00 together with interest on unpaid balances of i Actual Amount of Loan at the rate set
forth in the Not/Agreement and, £2) any additional advances made by Mortgagee to Mortgugore or their suceessors in title, prior to
the caneellation of this Morigage, and the payment of any subsequent Note/Agreement evidercing-the same, in accordance with the
terms thercol; provided, however, that this Mortgage shall not at any time secure sutstanding prineipal obligations for more than two
hundred thousand dolinrs ($200,000.00) plus advances that may be made for the protection of the seeariy as herein contained,

[t is the intention hereaf (o secure the payvment of the tolal lndebtedness of Morigagors o Mortgagee=witun the limits preseribed
herein whether the eatire amount shall have been advanced 1o Mortgagors at the date hereof or at a’leder date or having heen
arbvanued, shall have been paid in purt and fulure advances thereafter made. All such future advances so mad< Gl be liens and shall
e secured by this Mortguge equally and to the same extent as the wmount originally advanced on the security oftbGMoriguge, and it
is expressly agreed that ull suel future advances shall he liens on the Property as of the dute hereol,

MORTCAGORS' COVENANTS: The tenin *‘Indelitedness’™ shall inelude all sums owed or agreed to be paid to Morigagee by
Mortgagors or their successors in titde, cither under the terms of the Note/Agreement as originally executed or as maodified und
amended by nny subsequent notefagreement, or vnder the terms of this Mortgage or any supplement thereto, Morigagors shall
(1) repay to Mortgagee the Indebtedness secured by this Mortgage whether such sums shadl have been paid or advanced at the date
hereol or at any time hereafter; (2) pay when due ull taxes and assessments levied ugainst the Progerty or any purt thereol, and to
deliver, reecipts for such payments to Mortgugee prompuly upon demand; (3) keep the buildings and improvements situated on the
Prapegty continually insured against fire and such ather hazards:in such amount and with such currier as Morgagee shall upprove,
with [n'«'-» pavabile to Mortpgagee as its interest may appear; (1hnut commit nor suffer uny strip, waste, impairment or deterioration of alt
ar uny past of the Propecty und maintin the l’rupurly in good condition and repair; (5) comply with all applicable laws, erdinances,
rules nnd regulations of any nation, state or municipulity, und neither to use nos 1o permit the Property 1o be used for any unlawful
pirpose; (6) keep the morigaged Property free from lieis: supkrior 1o the lien of this Martgage, except as listed above, and puy when
due, any indebtedness which may be secured by o lien orchiirges on the Praperty superior to the lien of this Mortguge; (7) not to sell or
convey the Property without the privr written consent” of Mortgagee; time being of the essenee of this Mortgage and the
Note/Agreement; (8) cousider any waiver of nny right or obligation under this Mortgage or the Note/Agreement as o wuiver of the terms
of this Mortgage or of the NotefAgreement, the lien of this Mortgage remuining in full force and effect during any posiponement or
extension of the time of payment of sfl or part of the ladebtedness; and (9) if ownership of any part ot the Property becomes vested in
u person or persans other than Mortgngors, deal without netice to Mortgagors with sueh successor or wuecebsors b interest with
reference 1o this Mortgoge and the Indebtedness in the sume manner ns with Morigagors.

v I8
'

Bor 4 1L:13.15.75, Ed. Nov. '86




MORTGAGE

If Mortgagors fail to pay, when U N(@ E"F'I Qu‘ll dnesch@anMw terms of the Note/lAgreement,
f the In

Mortgagee, at its option, may declare the unpaid balance o deblc ness immediately due and payable.

In the event of the death of one of the Merigagors, Morigagee, nt its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the meonthly instulments on any prior mortgage and to
prevent any default thereunder, Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior mortgage, or should any suit be cammenced or other aclion-taken 1o foreclose the prior
mortgage, then the amount secured by this Mortgage shall become and be due engd’ payable in full at any time thereafter, at the option
of Mortgagee and in accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled mnnthly instaiments on
the prior morigage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior morigage by Mortgagee shall bear interest at the Rate of Charge until paid in full,

Upon the commencement of any foreclosure proceeding under this Mortguge, the court in which such suit is filed may at any time,
either before or after sale and without notice to Mortgagors, appoint a receiver with power lo manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, u:sues-
and profits, when collected either before or after any forec!asurc sale, may be dpplied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, Insurance or other items necessary for the protection and preservation of the Property, including thé
expenses af such feceivership. ‘Upon foreelosure and sale of the Pruperty ‘there shall first be paid out of the proceeds of such’ sale a
reasonable sum for pInmuff's attorney’s fees, and all expenses of adverusmg, selling nnd conveying the Property, all sums advanced for
court costs, any taxes ar other licns or assesémemts, or title ‘costs, master’s feos and costs of procurmg or completing an abstract of m]e, :
title guaranty policy 4 Tr rrens Certificate showing the complete- fitle of the Property. mciudmg the foreclasure decree and Certificate
of Sale; there shall next bJ-paid the Indebiedness secured herehy, and f'nnlly the overplus, if any, shall be returned to Mortgagors, The
purchaser at the sale shal’ hive no duty 1o see 1o the application of the purchase moncy

If Mortgagors voluntarily shel: sell or convey the Property, in whole or in part, or nny interest in that Property ar by some zcl or means
divest themselves of title to tne Sraperly without obtaining the written consent of -Morigagee, then Morigagee, at its option, may
declare the unpaid balance of the-Iniehredness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permitied because the purchaser’. creditworthiness is_satisfactory -to. Morigagee and {2) that. purchaser, prior to-the sole, has
executed a written assumplion agreeme =< containing lerms prescribed by Mortgngce mcludmg, if rcqulrcd an increase in the rate of -

interest payable under the Note/Agreement . LU e

If there be only one mortgagor all plural words herein referring o Mortgagors shall be construed in the singular.

IN W]TNESS WHEBEOF Mortgngors have hereunto set their hands and secals this ___ZE_MR__ day of .. liovemberr 19 87

Q{;/ﬁ”%d’—u-’-/ 5;4 ‘ . (Seal):

el
Y

_C?%Mf_é;{ Lt e (Senl)

- x  DEPT-D 512_2
: . .- TR333Z TRAN 3813 11/00/8:’ lln
o D 4 ] TGS R 'R"-— _'.—6____,..4
STATE OF ILLINOIS - . CODK COUNTY RECORDER
COUNTYOF ._. Cook . ) .
?-; ) -ACKNOWLEDGMENT
LS "‘ ¢ a
I, s Nowry Public, intand for the couaty in the stale aforesaid do hereby certify toat __SAlvatore Espim;aa and. ..o e
Adelai a Esgincﬁ‘::a, his wife q O - > of - S personully knoir o me to be the same person _8 __ whose
name 8 ____ isfare subscribed to the foregoing instrument appeared before me this day in'aeison and acknowledged that _theysigned,

sealed and delivered the instrument as EB®1%wn free and voluntary act for the uses and priposes therein set forth, mv,}udmg the
release and waiver of the right of homesiead. .

Given und_gr my hand and Notarial Seal this _.._ 23 dayof ___November .. .. ,19.87. .~
© . o :
d e e L s At~ SV WA AR A AT e Tn Sl
o Notary Publie - Tz
& My CommtssionEptras May 2,100 . . <
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