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) MORTGAGE

THIS MORTGAGE (“Security Instrument”’) is givenon  NOVEMBER 19TH ,
19 87 The morigagoris
JEFFREY J. P#unTP. AND PAMFLA T. PARER, HIS WIFE IN JOINT TENANCY

(*Borrower"). This Security Instrument is given toNORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN

which is organized and existirg under the laws of THE STATE OF WISCONSIN , and whose address is
16655 WEST BLUEMOUND RGAD  BROOKFIELD, WI 53005

{("'Lender’).
Borrower owes Lender the principal surm of EIGHTY FIVE THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollars{(}2.8. 3 85,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen? (“Note™), which provides for monthly puyments, with the full debt, it not
paid earlier, duc and payable on DECEMBER -1st, 2017 This Sceurity EInstrument

secures to Lender: (a) the repayment of the debt :virienced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk tnierzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrowe =covenants and agreements under this Security Instrument and
ihe Note. For this purpose, Borrower does hereby mortga e, grant and convey to Lender the following described property

located in COQK County, lllinois:

028LENS

1OT 11 IN BLOCK 3 IN MERRILL'S GARDEN HOME, A SUPDLIVISION IN THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIF 42 NORTH, RAWCE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS, COMMONLY KNOWN AS.57 SOUIH ELM, PALATINE, ILLINOIS.

TAX NUMBER: 02-22-103-011-0000

AD /;}0 T bePT-01 RECTIRPING 114 .46
- nO S 144444 yran 1179 11430487 19:36:64

_ r_00820 | e e e m—gr—s33020
ey | . COOY COUNTY RECOTRDER

which has the address of 37 SOUTH EIM , PAL ATINE ,

{Streot) [City}
1llinois 60067 (**Property Address™);

[Zip Code)

TOGETHER WITHE all the improvements now or hercafter crected on the property, and afl casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred Lo in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed uand has the right (o
mortgage, grant and convey the Property und that the Property is unencumbered, exeepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real property. ?
J-
.

JILLINOIS—Single Tamiy—FNMA/FHLMC UNIFORM INSTRUMENT $ 6'00 A"" Form 3014 12/83 Cﬁ

O -6 {ie) YMP MORTGAGE FORMS » {313} 792-4700 = (800) 521-7241
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such thine as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tisne of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnpation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tatal wking of vhe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exveess puid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a} the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an awitrd ar sertle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihionized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secured by 2his Security Instrument, whether or not then due,

Unless Lended ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of thiemonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borruower Ned Reilensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Inslrument granted by Lender to uany suceessor in
interest of Borrower shall not'opsiats 1o release the liability of the original Borrower or Borrower's successors in inferest,
Leader shall not be required to sOmimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortz:ztion of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exercive of any right or remedy.

11, Successors and Assigns Bounr’; Joint and Severnl Liability; Co-signers. The covenants and agreements of
this Security Tustrament shall bind and benefitine tuccessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Barrower's covenants and ageeements shall be joint and seversl. Any Borrower who co-signs this Security
[nstrument bat does not execute the Notes (1) is Zo-tigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thewerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Fastrument; and («>pgrees that Lender and any other Borrower may agree lo extend,
madify, forbear or make any acconunodations with rege rd to the terms of this Security Instrument or the Naote without
that Borrower's consent.

12. Loan Charges, [ the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges, and hat law is finally interpreted so that the inverest or other Joan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a} sy such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sripealready collected from Borrower which exceeded
permitted bmits will be refunded to Borrower. Lender may choose <o _raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1M a refund’raddees principal, the reduction will be treated as a
partiad prepayment swithout any prepayment churge under the Note.

13. Legistation Affecting Lender's Rights, If enacument or expircuon of applicable laws has the effeer of
rendering any provision of the Note or this Security Instrument unenlorceable heenrding to its terms, Lender, at is oplion,
muay require immediate payment in full of all sums secured by this Security Instoement and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st¢psapecified in the second paragraph of
paragraph 17,

14, Notices. Any natice to Borrower provided lar in this Security Instrument abatl Ge given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noties to Lender shall be given by
first class mail to Lender's nddress staled herein or any other addreess Lender designates by noticg’ to Horrower. Any notice
pruvided for io this Security Tnstrument shall be deemed to have been given to Barrower or Lendor wlhics given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shatl be governed by Federal lndv ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnicat or the Nale
whicl can be given effect without the conflicting provision. To this end the provisions of this Security nstrisnent and the
Note ate declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fustrament.

17. Transfer of the Property or a Bencficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in [ull of all sums
secured by this Security Instirument. However, this option shd” not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

1 Lender exercises this option, Lender shall give Burrowcr natice of acceleration. The notice shall provide a period
of not {ess than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

1B. Borrower’s Right to Reinstate. IT Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity fnstrumernt discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale vantained in this
Seeurity Instrument; or (b) entry of a judgmen! enforeing this Security Insteument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (D) cures any default of uny other covemnts or agreemenls; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security fostrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17,

0ZBLEds
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ADJUSTABLE RATE RIDER
{7th District Monthly Average Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made this 19th day
of NOVERMBER , 19 87 , and 18 ineoprporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”)} of the same date given by the unmm%") to secure
Borrower's Adjustable Rate Note (the "Note™) to ] (the
"Lender") of the same date and covering the property described in the Security
Instrument and Located at:

37 _SOUTH EIM PALATINE, TITINOIS 60067
[Property Address|

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's intereat rate can change at any one time and the
maximum rate the Borrower must pay.

Additicnal Covenants. In addition to the covenants and agreements made fn the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST MATE AND MONTHLY PAYMENT CHANGES

The Note provides fzr an initial interest rate of _9.125 %. The Note provides
for changes in the intessst rate and the monthly payments as follows:

4. INTEREST RATE ANY, *iONTHLY PAYMENT CHANGES
(A) Change Dates
The interest vrate [ ' il pay may <change on the firat day

of DECIMEER y 10 20 » and on that day every 12 th month
thereafter. Each date on which my Infciest rate could change is called a "Change Date.,"

(B} The Index

Beginning with the first Change Date, iy interest rate will be based on an [ndex.
The "Index" is the Tth District Monthly Averags Cost of Funds published by the Federal
Home Loan Bank of Chicago, The most recent infe figure available as of the date 45
days before each Change Date {8 called the "Curren® Ir.dex."

It the Index {s no longer avallable, thé Note Holder wlli chocse r new index which is
based upon comparable Information. The Note Holder whil give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculﬁ;te tny wiew interest rate by

adding TWO AND THREE QUARTERS percentage polnts(s) (_g__ %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the ilmits stated 'iv Section 4(DY
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavmzat that
would be sufficient to repay the unpeld principal that I am expected to owe at the
Change Date In full on the maturity date at my new Interest rate In substantially equal
payments. The result of this ealculation wiil be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater
than 11.125 % or less than _7.125 9%, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more
than WO percentage point(s) ( 2.00 %} framn the rate of
interest I have been paying for the preceding twelve months. My interest rate will never
be greater than 14,125 9%, My interest rate will never be less than 6-1/2% or 5%
off initial start rate, whichever Is greater.
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"(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wlill deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remaln in full foree and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC., Vpon assignment Uniform Covenant 17 of the security Instrument is amended

to read s Tollows:

Transfec of the Property or a Beneficlal Interest in Borrower. If all or any part of
the Property-ur-any interest in it is sold or transferred (or if a beneficial interest In
Borrower is si!d/o» transferred and Borrower is not a natural person) without Lender's
prior written coniert, Lender may, at its option, require immediate payment in full of all
sums secured by thi4 Sécurity Instrument. However, this option shall not be exerclsed by
Lender if exercise s prohlbited by federal law as of the date of thls Security
Instrument. Lender-ziso shall not exerclise this option If: (a) Borrower causes to be
submitted to Lender informstion required by Lender to evaluate the intended transferee
as if a new loan were being riade to the transferee; and (b) Lender reasonably determines
thet Lender's security will not e impaired by the loan assumption and that the risk of a
breach of any covenant or agreament In this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a condition to Lender's consent to to< loan assumption. Lender may also require the
transferee to sign an assumption agreems=nt that is acceptable to Lender and that
obligates the transferee to keep all the praomiies and agreements made in the Note and in
this Security Instrument. Borrower will ecntinue to be obligated under the Note and this
Security Instrument uniess Lender releases Burrower in writing.

If Lender exercises the option to require irimedlate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or majl»3 within which Borrower must pay
all sums secured by this Security instrument. If Borrower ralls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to tha terms and covenants

contained in this Adjustable Rate Rlder.
// T / . }Gt L/~ (Sesl)

JEEFREYYY. pARER Borrower

%ﬂm\ T. PARER Sorrower




LJPQ(:)F:F:IC:I/\l? COPY

87633820




