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is instrument was prepared by:
Mary A. Sarna
HOYNE SAVINGS AND LOAN ASSOCIATION

Mmﬂ) _% 4786 N. Milwaukee Avenue
T

Chicago, Illinois 60630

DR IO0AN NBR 05-29158-11

MORTGAGE

This Mortgage (“Sccumy Insirumenl") is given on.......NRAVEIREE. 10 . ,
19.87 The mortgapor is.... JGHN. B..Q! C.ONNQR and. m M...Q! CIX%JOR, hls .WJ.fe

, which is organized and existing
, and whose address is...... 4786 N. Milwaukee Ave,

Borrowcr owes lender the princizal sum of ... THIRTY, NINE THOUSAND. AND. NO/104ths

r?ﬂollﬂrs (U.S. $.3%,00G.00.). This debt is evidenced by Borrower's note
dated the same date as this Security [pitiament (**Note''), which provides for monthly payments, with the full debi,
il not paid earlier, duc and payableon. ... .1, . 204 This Security Instrument
secures to Lender: (a) the repayment of t'1e dibt evidenced by the Note, with interest, and all renewals, extensions
iand modifications; (b) the payment of all oukersums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the perfcrriance of Borrower's convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsnr A)cs hereby mortgage, grant and convey to Lender the following
cdescribed property located in County, [llinois:

IOT 68, BLOCK 153 IN THE HIGHLANDS AT HOFFMAN ESTATES XIII, BEING A SUBDIVISION OF
PART OF THE EAST HALF OF FRACTIONAL SECTICN 4, TOGETHER WITH PART OF THE NOPTH EAST
QUARTER OF SECTION 9, AND PART OF THE NORT: TEST QUARTER OF SECTION 10, ALL IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRL ORINCIPAL MERIDIAN IN SCHAUMBURG
TOWNSHTP COOK CQOUNTY, ILLINOIS, ACCORDING TO 1HE TLAT RECORDED MAY 26, 1961, AS
COCUMENT NO. 18173137 IN THE OFFICE OF THE OOWNTY /RFCORDER OF COOK COUNTY, ILLINOIS.

DUFT-B1 RECORDING $14 75
= LoVpAA44 Tran 1132 14,30.87 15:17:00
__r;'-.n.uw_,ag e e kB -6REE 7
CONY COUNTY RECIRDER

&g
ﬁ(f.?&:}w

p B2

4EAL ESTATE TAX lNDEx NO. _ -~ U7-09-204-068 T]a
L/wt:ncl1 has the address of .......24%, LHarvard . ..o, R Hfomn BEstates

|Sereet] 1Ciey]
60155 (“"Property Address™);
|Z2ip Cude|

ToGETHER WITH all the improvements, now or hereatfter erected on the praoperty, and all easements, rights, ap-
purtenances, rents, voyaltics, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additiens shall alse be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is law(lully seised of the cstate hereby conveyed and has the right 1o mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbraaces of record,
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3614 1/86
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTHUMENT 1 a 00 p4AIL 700 54F SYBTEMS ANG FORMS, INC.
== CHICAGO, ILL
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I Lender requircdt»j_N @:FF}lgdiliol\A!lking c@@%his{&ecurily Enstrument,
Borrower shall pay the unds illed (b mdlirndi 1 ancd uftd sugh timie as the requirement

for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall
be reduced by the amount of the proceeds multipticd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property inmediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower [ails to respond 1o Lender within 30 days aflter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amoumt
ol such payments.

10. Borrowe Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modifica-
tion of amortizatién of the sums secured by this Security fnstrument granted by Lender to any suceessor in interest
ol Borrower shall/ao: operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not bedequired to commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise oiodify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borraveer or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not e sowaiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns RPound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security instrument shaii‘cind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrdwelecavenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but/does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borroyer's interest in the Property under the terms of this Security Instrument;
(b} is not personally obligated 1o pay thesums seeured by this Security dnstrument; and {¢) agrees that Lender and
any other Borrower may agree to extend, mod fy, forbear or make any accommeoedations with regard to the terms
of this Sccurity Instrument or the Note withoal the: Borrower's consent,

12. Loan Churges. I the loan secured by this %ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that Ghe interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thien: [{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and £5) any sums already collected {rom Borrower which ex-
ceeded permitted timits will be refunded to Borrower. Lentler may choose 1o make this refund by recucing the prin-
vipal owed under the Note or by making a direct payment to@orsrower. 1 a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepaymens charge under the Note.

13, Legislation Affecting Lender's Rights. 1f cnacument or expirat’on of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabiscccording to its terms, Lender, at its option,
may require immediate payment in futl of alt sums secured by this Securityinstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tak® the sreps specified in the second paragraph
of paragraph 7.

14. Notices. Any notice 1o Boerrower provided for in this Security Instruineatshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mathad. The notice shall be dirccted
to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lerder designates by naotice
Borrower. Any notice provided for in this Security lastrument shall be deemed to have bepargiven to Borrawer or
Lender when given as provided in this paragraph,

15. Guverning Law; Severnbility, This Sccurity Instrument shall be governed by federaiiay asd the law of the
jurisdiction in which the Property is located, in the event that any provision or clause ol this Seedrity InstrumenCl
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurily Instrument™;
or the Note which can be given effect without the conflicting provision. To this end the provisions o7 tis Security 71
Instrument and the Note are declared to be severable. “‘J

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Franster of the Property or n Beneficial Interest in Boreower, IF adl or any part of the Property or any in-
terest in it is sold or transferred (or if a beneflcial interest In Borrower is sold or transferred and Borrower s not
a natural person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument. ’

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a
perlod of not fess than 20 days from the dote the notice is delivered or aniled withio which Borcowes iast pay all
sums seeured by this Secarlty lostrment, H Barcower Tails to poy these sums prioi to the expiration of this perled,
Lender may invoke any remedies permitied by this Security Instrument without Further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier af: (a} § days {or such other
period as applicable law may specity For reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument; or {(b) entry of a judgment enforcing this Sccurity Instrument. Those condi-
tions are that Borrower: (a) pays Leader all sums which then would be due unider this Security instrwment and the
Note had no acceleration oceurred; () cures any delalt of any other covenants or agreements; (¢} pays all expenses
incurred i enTorcing this Seeurity lostrument, including, but not limited to, reasonable attorneys' tees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain
Cully effective as I no acceeleration had occurred. However, this right to reinstate shall not apply in the ¢ase of ac-
veleration under paragraphs 13 or 17,
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