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MORTGAGE

THISMORTGAGE
19...87.. The mortgagoris
. ("Borrower ). This Security Instrument is given to

COLE. TAYIQR,  BANK/FORD CITY .. .. oo s s oree st oot st eeten , which is organized and existing

Hdg] e A o, nf[‘mm%S BURBANK,  TELINOTS ~5g45gnd Whos: address is

Borrower owes Lendesthe pnnctpal sum of . FOREY.. TWO. THOUISAND. FIVE  HUNDRED. AND. NO/100

Dollars (U.S. 5.42.5Q0.04Q............). This debt is evidenced by Borrower's note
dated the same date as 2nis Security Instrument (“Naote"), which provides f’or monthly payments, with the full debt, if not
paid earlier, due and payaolc on JOECEMBER.. DL, . 2081 oo This Security Instrument
secures to Lender: (a) the w2piyment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment o1 2ll other sums, with interest, advanced under paragraph 7 to proteet the secunty of this
S¢curity Instrument; ancd {¢) the performance of Borrower's covenents and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower daes hereby miorigage, grant and convey 1o Lender the following described property
located in L0 & | S TSROV P PR PURO PP PPSON County, Hiinois:

PARCEL 1:

THE NORTHERLY 21.00 FEET OF THE SDOUTHERLY 83.98 FEET OF AREA 3 IN
10T $ OF PALOS RIVIERA UNIT 4, SFDIG A SUBDIVISICN OF PART OF THE
NORTH WEST % OF SECTION 23, 'IYI\?N"-’J'," 37 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MEIRIDIAN, T LoOK COUNTY, ILLINOIS.

ALSO

PARCEL 2:
EASEMENTS 7C AND FOR THE BENEFIT OF PAR(EL 1 AS SET FORTH IN THE

PLAT OF PALOS RIVIERA UNIT 4, RECORDED JUE: 1, 1971 AS DOCUMENT
NO 21971237 FOR T}GRESS AND EGRESS AND CREALFO BY DEED DATED
OCTOBER 16, 1972 RECORDED JANUARY 12, 1973 AS OOTUMENT 22186024
FROM PRESTIGE CONTRUCTION COMPANY, CORPORATION CLOILLINOIS, TO
BRETT A. VALIQUET AND LAUREEN M. VALIQUET, HIS W(T.3 ALL IN COOK
COUNTY, ILLINOIS.
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ToGUuTHER WITH all the improsvements now or herearter erected on the property. and adl casements, nghas,
appurienancss, rems, rovalties, inineral, ol and gas rights and profits, water rights and stock and all fixwures now or
hereattera part of the property. All replucements and additions shall also be covered by this Security Insirument. Allof the
foregoing is referred toin this Security fnstrument as the “Properiy.”

BORROWER COYENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o
morigage, grant and canvey the Praperty iand that the Property is unencumbered, excepl for ensumiranses of rersrd.
Borrower warrants and will defeng generaily the title to the Property against all cluims and demands, subject to any
encutnbrances of record.

THEIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniorm covenants with
hrsted variations by jurisdiction to constitule o uniform security instrument covering real property.
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UNIFOAM COVENANTS. I\Bclzrro:wernFmi EcLQ:L‘m a‘nla_agreQrQsl: Y :

. 1. Payment of Prircipal and Interest: Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subiect ro applicable law or to a written waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum-(*Funds®) equal to
- one-twelfth. of: (a) yearly taxes and assessments which may: attain priority’ over this Security Instrument; (b) vearly

leaschotd payments er ground rents on the Property, i any; (c) yearly hazard’ insurince premiums: and: (d) vearly

.. . mortgage insurance premiums, if any. These items are called ‘}escrow items.” Lender may estimate the Funds due on the
- ; basis of current data and reasonable estimates of fluture escrow items.-.. !

-~ . . The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}., Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on.the Funds and applicable law permits Lender to make stich a charge. A charge assessed by Lender in

.connection with Borrower's entering into this Security Instrument o pay the cost of an independent tax reporting service shall
. not be a charge’for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shail be paid
- - on the Funds. Unless an agreement is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay
* Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
-+ - Funds showing credits and debits 1o the. Funds and the purpose for.which each debit to the Funds was made. The Funds are
- . -pledged as additional security for the sums secured by this Security Instrument, -
= . . If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payabje prior to

the due dates nf the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ojnlor, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to riai'e up the deficiency in one or more payments as required by Lender.

Upon payment i’ Ml of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower

. an} Funds held by Len<:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to s sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thc'sams secured by this Security Instrument. ——
3. Application of Paymrati. Unless applicable law provides otherwise, all pavments received by Lender under

' pafagraphs ! and 2 shall be appliers-{irst, to late charges due under the Note; second, 1o prepayment charges due under the

Note; third, to amounts pavable under zaragraph 2; fourth, to interest due: and last, to principai due.

- v-. 4. Charges; Liens. Borrower s’ pay all taxes, assessments, charges, fines and impositions attributable to the
Property which.may attain priority ovar this Security Instrument, and leaschold payments or ground rents: il any.
Borrower shall pay these obligations in the nannsr provided in paragraph 2, or i not paid in that manner. Borrower shall
pay them on time directly to the person owed navraent, Borrower shall promptly furnish to Lender all notices of amounts
Lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shal! promptly furnish 10 Lender
receipts evidencing the payments. ] VS S y

Borrower shall promptly discharge any lien wpich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien1n, legal proceedings which in the Lender’s opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any pact of the Property;.or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thif Sezurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over inis Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien or take ore <r more of the actions set forth above within 10 davs
of the giving of notice. . . . . . )

... . 5. Hazard Insurance, Borrower shall keep the improvements niw existing or hereafter erected on the Property
insured against Joss by fire, hauzards included within the term “extended crvérage'” and any other hazards for which.Lender
requires insurance. This insurance shall be maintained in the amounts and 1oy the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj:ct 1o Lender’s approval which shall not be
unreasonably withheld. . : o

All insurance policies and renewals shall be acceptable 1o Lender and shivivunzlude 2 standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borroy/er shall promptly give'to Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt notice to the-insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'a pplied ic restoration or repair
of the Property damaged, .if the restoration or repair is economically feasible and Lender’s seciirity)is not lessened, If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurasce proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess roic 1o Borrower. I
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the'insrzance carrier has

offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o renair or reszore’

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given. ’ '

Unless Lender and Borrower otherwise agrez in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments referred to in parngrophs | and 2 or change the amount of the puyments. If
under paragraph 19 the Proper.y is acquired by Lender, Borrower's right 1o any insurance pelicies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.,  Borrower shall not destroy, damage or substantially
change the Propsrty. allow the Property to deteriorate or commit waste. 1T this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feetitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the

covenants and agreements contained in this Security Inscrument, or there is a legal proceeding that may significanily affect

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Ugless Borrower and Lender agree 1o other lerms of payment, these amounis shall bear interest {rom
the dal; of disbursement at the Nate rate and- shali be payable, with interest, upon notice from Lender to Borrower
requesting payment. —— Ry :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintoin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. luspection. - Lender or its ngent may make reasonablé entries upon and inspections of the Properiv. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifving reasonable czuse for the inspecrion,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the procceds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award sosettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce is
given, Lendenisa horized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer) by this Security Instrument, whether or not then due.

Unless Lend<r und Borrower otherwise agres in writing, any application of proceeds 10 principal shall not extend or
postpone the due diteofthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne. Released; Forbearance By Lender Not a1 Waiver, Extension of the time for paymenc or
modification of amortizarian of the sums secuyred by this Security Instrument granted by Lender to any successor in
interest of Borrower shal notGperate to release the Jiability ol the original Borrower or Borrower’s successors in interest,
Lender shall not be required 1o sommence proceedings against any successor in interest of refuse to extend time for
pavment or otherwise modify am/eization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Baifower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wmver of or preclude the ¢x ernise of any right or remedy.

1. Suceessors and Assigns Bovac: Joint and Severai Linbitity; Co-signers, The covenants and agreemnenis of
this Security Instrument shall bind and benefithe successors nnd assigns of Lender and Borrower, subject 10 the provisions
of purawraph 17, Borrower's covenants and hgreements shall be joint and several. Any Borrower who co-stgns this Security
Instrument But does not execute the Note: (o) iwen-signing this Security Instrument only to morigage, ariant and convey
that Berrower's inserest in the Property under the/t=ems of this Security Instrument; (b) is not personally obligated 1o pay
the sums sewured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with risacd 10 1he rerms of this Security Instrument or the Note without
that Borrower's consent. )

12. Loan Charges, Ifthe loan secured by this Sczurity Instrument is subject to a law which sers maximum joan

s, and that Jaw is finally interpreted so that the intersst or other loan charges coliected or 1o be collected in

ticn with the lean exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reducs the charge to the permutted limit: and (B) any'sums already collecied from Borrower which exceeded
permitizd Himits will be refunded 10 Borrower. Lender may chooss 2o make this refund by reducing the principal owe
under the Note or by making a direct paymen to Borrower. I a refunddeuces priacipal, the reduction will be treated us a
partial prepayment withous any prepayment chiurge under the Note. - = i

13, Legislation Affecting Lender’s Rights.  If enactrment or 2apiration of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable icsarding to its terms, Lender, atuts opuor,
may require immediate pavment in full of all sums secured by this Security Insirement and may inve-e any remedies
permitted by puragraph 19, If Lender exarcises this option, Lender shal) take thewens specified in tie second paragraph of
patagroch 17

14, Notices.  Auy notice to Borrower provided for in this Security Instrumens/shizid be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. T netice shalt be directed 1o the
Property Address or any other vddress Borrower designates by notice to Lender. Any notiegvo bender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by fance 1o Borrower, Any notic:
provided for in this Security Instrument sholl be deerned to have been given to Borrower or Lendes wihen given as provuied
i dhis parageap,

15, Governing Law; Severability,  This Security [nstrument shall be governed by lederaiias and the Lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuni pstrument or the
Nese conrticts with applicable law, such confiict shall not affect ether provisions of this Secunty Instripient or the Notwe
which can be given effect without the conflicting provision. To this end the provisions of this Security Inttrussent and the
Notears declured o be severable.

16. Dorrower's Copy.  Borrower shall bz given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiad Interest in Borrower,  If all or any p i Property or any
interestin it anld o trmasteseed Tor il a beneficial interest in Borrower s soid or transterred and Borrowes is nota natural
person) widiiout Leaders prioc written consent, Lender may, at its option, require immediate puymentin fall ot all suis
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
fuderal Lsw as of the date ol this Security Instrument,

If Lendar exercises thus option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less rhan 33 davs irom the diate the notics is deliveced or mailed within which Borrower mus: say all sums secured by
thes Security [nstroment. IF Borrower fails (0 pay these sums prior to the expiration of this period, Lend=r muay nvoke any
ramethies permitied by this Security [nstrument without further notice or demand on Borrower.

14, Horrawer's Right to Reinstate, [T Borrower meets certain conditions, Bosrower shall have the right 1o have
enloreement of this Seeurity [nstrument discontinued at any time prior 1o the eurber of: (0) 5 days {or such other perivd a5
applicable luw muy specify for reinsiatement) before sale of the Property pursuant (o any power of sals contained 1n thrs
Sevurity Instrument; or (b) entsy of a judgment enforcing this Security [nsirument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul rnot limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
ressonably reguire (o assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no sceeleration had
occurred. Mowever, this right to reinstate shall not apply in the case ol acceleration under paragraphs t3eor 17,




19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Boi:o eor's
breach of any cavenant or agreement in this Security Instrument (but not prior to ncceleration under paragraphs 13 and 17

e v le e, oloe default; () a date,.not less than 30 days from the date the notice is given.to Borrower, by which the default must be cured;
~and (d) that foilure to cure the default on or before the date-specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
-inform Borrower of the right to rcinstate after acceleration ‘and the right to assert in the foreclosure proceeding the non-
ot = *2:existence of a.default:or. any.other defense.of-Borrower. to:acceleration:and foreclosure, If the defoult is not cured on or
~ Z.iwiui - before the date specified inthe notice, Lender atits.option may require immediate payment in full of all sums secured by
- this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
~ but not limiited to, reasonable attorneys’ fees and costs of title evidence.
< oc- -+ 20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property :md at any time
_'pnor to the expiration. of any. period of. redempiion_following judicial sale, Lender (in person. by agent or by Judu:milv
.- appointed.receiver) shall be entitled to enter upon, take possession of and manage the Property and to ccllect the rents of
- the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
) ... costs of management of the Property and collection of rents,.including, but not limited to, receiver's fees, premiums on
“= . recejver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
- T -.21. Release; Upon payment of all sums secured by this Security Instrument, Lender shall rele..lse this Security
SNREEEE !nstrumcm without charge to Borrower, Borrower shall pay any recordation costs.
22. me’:{ of Homestead, Borrower waives aill right of homestead exemption in the Property.
- 23, Ridery.#4 this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
_ this'Security Insirvinent, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check uzplicable box{es)]
o .0 Adjustable/ate-Rider O Condomintum Rider [J 2—4 Family Rider

-+ ] Graduated - Payimers Rider (R Planned Unit Development Rider
[7] Other(s) [specify]

BY SIGNING BELOW, Borrowes socepts and agrees-to the lerms and covenanis contained in this Security
Insirument and in any rider(s) executea by Borrower and recorded with it.

m@_f‘(_ﬁ{( g 2)')!4:40_1, (.\J "A"":é.ﬁiiizr

........................................................................................ {Seal)
- —-Sorrower
» P
STATE OF JLLINOIS. « o v vt v v veee v iee i eaaaner s (,, ﬂok—. . County ss:
1. .. THE UNDERSIGNED .. .. ... .............. . /y.a Notary Public in and for said county and state,

do hereby certify that. . . MARGIE MICHAEL, A WIDOW. ... .. 0 i . iioiiiiiiii i,

. personally Xnown 10 me 1o be the sam7 person(s) whose name(s) . . IS. . ... ..

subscribed (o the foregoing instrument, appeurcd before me this day in persor. =nd acknowledged that. .S . he. ...

signed and delivered the said instrumentas. HER. . ... .., free and voluntary act! fof the uses and purposes therein

set forth,

-4
Given under my hand and official seal, this. .. .. , C] day ol. .. .. WW .9 37

My Commission expires:

Notary Public

My Commission Expires hune . 4, 1989

uniess applicable law provides otherwise),- The notice shall specify: {a)} the default; (b) the action required to cure the
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this IIC . EI BER e

and is .ncorporated into and shall be deemed to amend and supplement the Mortgage, Dccd o!' Trust or Sccumy Deed (the
“Secun [nstmmem )oftty: same dntcﬁvcn by the undersigned (the "‘Borrower") to secure Borrower’s Note to ........
(the "Lender")

of thc safme datc and covcrm_y the Property described in the Secunly Instrument and located at:

3 MICHETSE .. PALOS. HILL F SLINQLS 6046§..

|Froperty Adure:s

o

The Property includes, but is not limited to, a parcel of land |mpreved wnh Y dwellmg. togclhcr with other such .m:c%s and
certain common areas and facilities, as described in .PE \TION AND, RESTRICTI Ql%

AN ERATQR. TMEROVERTENT. ASSQCIATICN

(lthcclaranon TheP n is a art ofa Ianncd umt develo mcnt knownas
o INEROVEMENT, 2 oB‘ e oﬁ ; i

“{Nma oi Planned ‘Unit Deveicpment]

(the "PUD™). The Property also includes Borrower's interest in the homeowners associution or equivalent entity owning or
managing the common areas and facilities of the PUD {the “Owners Associrtion’) and the uses, benefits and proceeds of
Borrower's interesi.

PUD 9V NANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covanant and agree as follows:

A. PUD/Oliications. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Jousrituent Documents” are the : (i) Declaration; (ii} articles of incorporation, trust instrument or any
equivalent document “ hirh creates the Owners Associalion; and (if{) any by-[aws or other rules or regulations of the Owners
Association. Borrower siiall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hezuard Insurance. 50/ iong as the Owners Associstion maintains, with a generally accepted insurance carrier, a
“master’ or “blanket™” policy ins«ving the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and anainst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,’’ then:

(i Lender waives the provision i~ Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard (nsurance on the Property: and

(ii) Borrower's obligation underriform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required <avirage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢f ar y Yapse in required hazard insurance coverage provided by the master
or blanket palicy.

In the event of a distribution of hazard insuraiice proceeds in liew of restoration or repair [ollowing a loss 10 the
Property or (o common areas and facilities of the PUD, any preceeds payable to Borrower are hereby ussigned und shall be
paid to Lender. Lender shall apply the proca.eds to the sunis sucured by the Security [nstrument, with any excess paid to
Borrower.

€. Pubilc Liability Insurance. Borrower shall take suchactions as may be reasonable 10 insure that the Owners
Association maintains 2 public liability insurance policy acceptable iniorn. amount, and extent of coverage (0 Lender.

D, Condemnation. The proceeds of any award or claim for daniazes: direct or consequential, pivuble 10 Borrower in
connection with any candemaation or other taking of wll or any part o!‘lhc Uriperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and simll be paid to Lender. Such proceeds shali
be upplied by Lender to the sums secured by the Security Instrument as provide ] in Uziform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to” Jiender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or virmination required by taw in the
case of substantial destruction by fire or other casualty or in the case of a taking by conderar ation or eminent domain;

{ii) any amendment (o any provision of the “Constituent Documents®' if the provision is for the express benefit
of Lender;

(ii1) termination of professional management nnd assumption of self-manegement of the Dwners Association;
or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptuble to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender ma ppythem. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured By i%e Security
Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

ma Lré(,(‘_h)(,t/duw . G .......................... {Seal)

! IE MI s -Borrower

MULTISTATE PUD RIDER—Singta Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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