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MORTGAGE
THIS MORTGAGE (“Security Instrument™) isgivenon November 18 3
19 87 Themortgagoris Jeffrey A. Sherpan, divorced and not since remarried

(“Borrower”) This Sccurity Instrument is given to  AmeriMac Savings BAnk

A

which is organized and {itistirg under the laws of  The United States of America , and whaose address i;
220 S. Main Streat. .Hillsboro,Il 62049

““Lender*).
Borrower owes Lender the principel sum of Eighty four thousand eight hundred dollars and 00/100's-

Doliars(U.S. § 84,800.00

Y. This debt is evidenced by Borrower’s note
2= dated the same date as this Security Instrument (' Note” ich provides for monthiy payments, with the full debt, if not
= id earks ; ALUIR 2(51"“5’h ’ Thi ; ;
- paid earlier, due and payable on 4 This Security Instrument
ﬁ secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and
= modifications; (b) the payment of all other sums, with Intorest, advanced under paragraph 7 to protect the sceurity of this
8 Security Instmn_wm; and (c) the performance of Borrovier's covenants and agreements under this Security Instrument and T
- the Note. For this purpose, Borrower does hereby mortgage, arant and convey to Lender the following described property <}
P located in Cook County, Minois: ey
- 3
2 -]
"5 Parcel 13 - - 13 in Rourdtree P
- The Easterly 24 feet of the Westerly 103.0@ - t?et of Lot 2 in Rour -

Commoans, & Subdivision in Section 25, Townshin 41 North, Rarnge 10,

East of the Third Principal Meridiarn, in Cook County, Illiru:-if,."‘

Parcel 2:

appurtemant to and for the berefit of Farcel 1 as'set forth
?igi:::ﬁtl:)zclggat ion of Eesemernts made by First Arl 1&9*;:;: National Bank,
as Trustee under Trust Agreement dated November €, .-:r;."khc-wr‘ as
Trust Number PAE38 dated March 23, 1977 and recorded ﬁp:*.‘l S 1'??7 ?s
daocument g387573%9 and created by Deed from First 'Qr*l:.r.;‘h::m Natiora
Bank, a5 Trustee under Trust Agreement dated QPt‘ll lt.r, i37e knrfnwn as
Trust Number RAE3Z8B, ta Peter J. ERabich and Jackie Eabich, Saf wife,
dated Jarnuary =3, 1978 and recordgd February 9, 1978_as_douuumnt
24319230 for ingress and egress, iwn Cook County, Illirecis.

-y, oC o
.-E JJ‘U:}&{} -’ g

Blivg: | 0722524072017 7f G DO
which has the addressof 1468 Circle Court . Elk Grove ,
60007 [Street) |City] .
ilinois

(*'Property Address™);
{2 Code) P y ¢ )

TOGETHER WiTH wll the improvements gow ar hereafter erected on the property, and all easements,
appurlenances, rents, royalties, mineral, oil and gas rights apd profits, water rights and stock and all fixtures now or
liercalter s pact of the property, Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

righis,

BORROWER COVENANTS thit Borrower is lawflully seised of 1he estate hereby conveyed and has the right (o
mortguge, grant and convey the Property and that the Propenty is unencumbered, ¢xcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances af record.

~ Tius SECURITY INSTRUMENT combines uniform cav
limited variations by jurisdiction to coustitute a uniform securi

enants for national use and non-uniform cavenants with
ty Instrument covering real property.

ILLINOIS—Single Family-—FNMA/FHLMG UNIFORM INSTRUMENT

Form 3014 12/83
@.‘-8 {1Lhg707 VMP MOATGAGE FORMS « (31212938100 » {800)521-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maiptain the insurance in effect until such time as the requirement for the
insurance termsinates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vaive of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mitke an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is Zutyorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datl of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizanea of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nat oarate ta release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required” to'commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amio/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefid thiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) iy c¢-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thic'tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢ igrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommeodations with r&jard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an? s7.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IT enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according 1o its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Sccurity tasirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the'steps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument(talbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticzio\Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given (o Borrower or Lender vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low «ind the law of the
jerisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumras or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insinuinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, [f all or uny part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeunt in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, "The notice shall provide n period
of 5ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demund on Borrower.

18. Borrower’s Right to Reinstate, 18 Borrower meets certain conditions, Borrower shall have the right ro have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ feex; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

R

OLELEWN




UNOFFICIAL COPY

“juswded Sutisenbaa
JomOJlog O] 1apud-] wol) saneu uodn 1sa131ul Yl 'spgeded oq jleys pUB 10t ON JYI 1B JUSWISSIMGSIP JO 2)Ep Yl
LG4} 1534311 182q [{BYS SIunowe 35y ‘ludwied jo $iial 12410 0 90488 JpUST PUB 1omOLI0g SSPIU] IUSUINIISU] AILINdag
s1y1 £g PaInoos Jamo4log JO 1G2P jeuctippe 3Wwosaq |(eys £ ydeadeied siy; 1opun sapus AqQ pasingsip siuncwe Suy
‘0S Op 01 2AEY 10U $20p JapuaT ‘L ydeafesed s1yl 1opun UoHIDE a3el AvW J3PUDT
yaEnoyjy satedsa axew 03 Luaadoag ay) uo Fuusius pue §99) SA0LI0NE s[qeuoseas Fuifed "1nod vy Supeadde ‘Juawnaisuy
A1unoag siyr s9no Alroud sey yagm wap) e AQ painods swins Aue Fuiled apnjoul ABw SuU0lOE SJapua] ‘Auadoag syl m
siydu s apua pue Kuadoad a1 Jo an[ua 3y 199)01d 0) A3BSSI0AU St I9A918YM JOj Aed pue Op Aew Jopua-] uayl ‘(suonendss
10 $ME[ 9210juUd O} JO UDIIEUW2PUOD 10§ ‘Sjeqosd 'Aoidniyueq up Fuipsacoad e se yons) Ausdosg sy w s1Y3n saapusy
193ye Apueoyudis Asw 1ey) Jutpasacad (edaf v s 219y S0 “JUsndIsuy £31In22G STHT W P2UIRIUCD SIUSLIDDIEE DU SHUBVUDAND
oy wicpad o1 s|ie] Jamaliog Ji -aaunansuy adeBiiopy fdysadosg oyl uy sIYBrY s.I3pua] Jo uonIOLg L
‘Supam ug Jadssuw oy 01 59315 1opua ssajun a81aw jou fIEYS 2|1 3B
pUE ployasea] 3y} ‘A1aadoid syl o1 2111 33) seumboe 12M01I0( J1 PUE ‘35831 9Y1 JO suoisiaoad 3y yiia £[dwoo ([eys Jsmotiog
‘PIOYSSED] B UO S JUSWINLISU| AILINDAS SHY1 §] 'SlSem HULOD 10 31810L31ep 01 Ausdold syl mojje ‘Auadoid ayy sSueyo
£[(ettuelsqns o afewep ‘Ko1sap 10U [BYS Jomoing *SpPloyased] tA)10d04g JO 2IUBUIIUIE]A] PUB UOPBAIISIIJ D
‘uonsinbae ay1 0} Jouid AjeIBipawl JUSWNIISU]
£1LIN23G SIY} AQ PaINO3S SLINS 3Y] JO JUDIX3 3Y§ 0 Jopuag o1 ssed juys uonisinbore 213 01 solud Anedoad sy oy 38ewep woyy
Funnsas spaaciad pue saimod souransuy Luw 01 14T s Hm0s10g 1apua] 4q paziaboe st Suadosrd a1 61 ydesBered Jopun
J1 sivswded oy 2o yunowe 31 33uwya 10 7 pue | sydet@eied up o) paisagal sjuswded A(Yyiuow ay jo 238p snp 2y3 suodisod
10 puzixa 30u Jpurs feddulid o) spaasoad jo uoneaydde Lur ‘Sunum ul sasde ssimaay)o Jomoliog puT JapuaT] ssajun
‘uaa1d §19010U FY) UBYM
u1Saq (s pouad Kep-7y 94 L 9NP UL 10U SO JOYIRYM ‘Juwnlisu] A15noog s Aq pasnoss swins Aed 01 10 flaadoag oy
2101531 10 Jedat OF spo2sesd gyl asa vty Jepuat *spaeopld 20uBINSUI 53 103)J03 ABIN JIPUDT UDSY] ‘UNRED B H{113S 0} Palayo
SBY JILLIBD IIUBINSU 31 1u/{), J5PUDT] WOL) 3010 B SAEP Of UM JoMSUE Jou S20p 10 ‘Auadord 2yl suopueqe Jomoliog
1] ‘3amoul0f O} piud $520X2/AULIYIM ‘OND USYD 10U 10 STYIDYM JUIWNLISU] AIUNIRE $1YI 4G PAAnoIs stuns 2yl o) patfdde
2q [[BYs SP22501d 22UBINSU] 511/ PILISSI] 3G PINOM AILINDIS §,15PUT 10 I[QIsedy A[[eaturounas 10U st 1edar 10 BONLIOIS3T
243 j] 'PAUISSI] JOU S1 AJLUNDIC.Y J2PUdT put 3[QI5ea) A[|Eo1uiouoss 1 atedal Jo uone10)sA 3 J1 ‘padewep Auadolg syt jo
21eda: 10 vonrIoISx 0} pandde aq §1:0qs spassosd asusInsut ‘Suniim U1 52188 ISIMIDYIO0 J9M0LI0F PUB I1DPUIT SSI{UN
wasiol10g Aq Alrdurodd apet 10U §i s80} Jo jo0ad sxell fuw 19pus "IDpUIT PUE IdLLIED
aoueinsus ay7 03 320U idwoad sa1F [[EYs 3200110¢ S50 JO JUIAS 311 U] '$3310U ML pue stunpwaad pred jo s1d1adaa e
Japus 01 amd Apdwodd ((es 1amoiiog <[anmial 12pua JI ‘S[paauas pue saisyod ay) ploy 01 14311 oY) savy [jByS 19pUI]
‘asne|d 538F110W PIRPURIS B IPR[IUI [[RYS TUP-IIpUI] 01 2iqeideoot 3q [jeys s[emauzl puw s210lod IouBInSUS ||V
‘PRYYNM AfjruosEIIUn
2q 10U [[EYS Yoiym (gaolidde s aapusT 01 103fqns 13 Acasog £q udsOyD o4 [[eys ssuernsul sy1 Juipiaosd saunwd souvinsu
ay ] -sesinbal JopusT 1Y) spouad 34y Joj puR SjurOIE 3Y) Ul PALIBIUIEW 9 [[BYS IDURINSU] SIY L "Iouelnsul seainboa
2apusT] Yolym IO SpIuzel 1110 Aue pur ,0FeIsA00 Pi PUSIYA,, U113 YT UL HM PIpIoty splezwy o1y AQ ssof 15ulede painsu
Auadoag 2143 uo paroasa 1ayeasay 1o Funsixs mou siudwrsactlun 3yl davy [[BYS JoMOJIOH  *IDUBINSU] PIEZEH ‘S
'2o130u jo BuiaiB oy jo
SABD 0] UtYHM DAOQE Y1LOJ 135 SUOLIIR 34 JO 240W JO 3u0 )87 /0 u3l] 211 AJSIBS [[BYS 1amoiiog ‘udl) syl Supniiuapl aonou
' Jamoliog aaid Aew I2pus “luswndisu] £11n998 SiY) 1940 Fiuend ulens Arut goiym uay ¢ o) 19fgns s1 Auadosd ayy
Jo 1ed Auw 1eyl SPUILLINSP J2PUST J "IBIWRIISUY AJLINI2G S1Y3 ¢4 et 3y FupBuIPIOgRS JopuaT] 01 A10108siTEs Judwaade
ug ualf 3y Jo 19P[OY YL WO 52N238 (9) 10 :K11adosd o) JO 1IRd e ,0 2INIRLIOL JO U] IYY JO JUSWFOIOHUS Yt tudaasd
01 a1e1ado uonndo s Ispud Ui U1 Yoiym s3uipsesosd (e8] ‘Ut uRll 213 )0 1usILadI0jus 1suIade SPUAJSP 10 *Ag ud) DY Y1y
pocd w1 51591000 (q) Iopus 03 3jqeidedae JAUURW B U UIY] PYI Aq Pain-ss uonnqo sy Jo wuawied 341 03 Funm ui soasde
(®) 119M0.10¢ $$3]UN JU3WINNISUT AILND3G SIY: 1940 Ajizoud sBy yoiym usif ue w3reyosip £adwoad jieys Jomossog
‘syudwfed ayl Jupuapias sidivoal
1apua o3 ysuuny fpdwoad [[eys ssmotiog ‘Ap3oanp siuswAnd 3591 sa J2isasog 31 yderfesed siyy sapun pred 2q o)
sIUNOWe JO s99110U {12 Japua 01 ystuing Apduwosd [jBys 1omostog “tuswked pas.a ueziad sy 01 A1o2atp swiy uo way) Aed
[1eys Jamoliog Jauuew teyy ut pred jou j1 1o ‘z udsiTervd ul paplacsd asuuei Yl raonedqo 531l Aed [jEys Jomoliog
-Aue j1 *sjuas puroid so syuowked ployases] pue fjuswinnsu] £1UNo9g SIY) 19a0 £ poud uiene fowr yoiym Anradoryd
313 01 3jqeInqgliile suonisodw pue sauy ‘seF1vyo ‘siuSSISSB ‘save) [[v Aed [[ByS JamonIg]  “sudr soBasy) p
‘3np jediduisd 0) Y)$B] PUE B3NP 183191U) 03 ‘YUINOY |7 ydesduored 1apuriaiqeind sjunowe o) ‘payl PION
ay1 Japun anp seSleyo wswiedsid o) ‘puosss 10N Y Jopun anp s381BYo 23w) 03 Isay :parddz aq (jwys 7 pue | sydesFeaed
Jspun Japuar] £q paa1ao9a syuswifed [[8 ‘osimiayio sapiaoad amep siqeandde ssojury  stmdwAn o wnudyddy g
“JUIUIRIISUT A}INOIS SIY) AQ PRINADY SLUNS JYY) 1SUITAR,;Pal B $u uonedjddy
JO 2w Y1 18 s9pua Aq pay spung Aue *3apud Aq uonisinbou s11 10 L11vdold Sy jo 3[us a3 03 1072 A1FIRIpaWLY uRYl
19187 ou ‘Kjdde [jeys 1opud ‘J2pua] AqQ pasinboe 1o pios st Ausadoid 9y 61 YdeaBuaed Jopun j] JIpual Ao nRy spung Aue
1amotsog 01 punjas Spdwosd [[eys JOPUST TURUNLISUL £1LUN23G SIY) AQ PIIND3S SWIAS {|8 JO {(Nf uf Jusw Al uodn)
-Japus Aq paiinbai se niuawded aiou 1o U ul £oudtoyap 2yl dn OYEW 0) AJUSSP02U JUNOWE
Aue zopua o Ked ({pYS 19M01IDG ‘ONP UIYM SWRIT M01053 3] Ard 0 JusIDNS J0U 1 IB3PUDT AQ PIAY SPUN 241 JO Wunowe
31 J1 'spuny jo siswded jYILCW UO JoMOIIOH 03 P3IIPaJD Jo 1amolsog 01 predas £ppdwoad saire ‘uondo s demoliog 1e
'3 [[BYS SSIIX3 9} "INP UaYM SN m0452 343 Aed 01 posInbal JUNOWE 313 PIIDXD [[BYS *SLIIN MOIDSD 311 JO SIIBP S0P 213
01 Joud ajgeded spung jo siuswided Ljyiuow ariny oyt Yim 1oy1odor 1apus] Aq pioy spun,f oyl jO JUnowe 3y jj
“Juswingisu} £314nosg sny)
AQ paandas swns ayl 20j L314N0S [RUOHIPPE S8 padpajd 2 SPUN YL, ‘FPewl sum SPun, SU3 01 Q3P Yoea Ydtym 103 ssodund
213 pue $ping Y3 0] $1IGAp pur s11pald Juimoys spung ays jo Fununooaoe {enuue ue 9518y INOYLIM IIMOLI0Y OF 2418 [[eys
IOpUST 'spung 3yl uo sSuiea 10 153181U1 AUB Jsaolleg Aed o) pasmbal 2q jou [jeys Jopu] ‘pred 3g 01 1513jut s2ainbag
muy ajqeaiidde 1o apww st Juswaarfe ue ssajun spung syl uo pied ag |Jeys 1825310l 10yl FTulipm Ul S2aBe Aew SopuRT
pue 1omollog 2Biwys v yons ayww 0] 1apua] spuad meg ajqusldde pJaR SPUTd Y1 UO 1$AIAUL 1amoutog sdud Jopua]
SSIUN ‘SWaIl Ma1dse ayl FulJLaa 10 Junosow syl Hurzd[eun *spunyg sy Fuidjdde puv Buipjoy 1oj sdaeyo Jou Auvw J5pua]
‘Swalt MOL53 3yl Avd o1 spung syl Ajdde feys Jopus-] ((UOANIISUL 4B 4ons St 2apus ji 15pua] Suipriaw) Aousde 2)918
10 [212p3) 1 AQ PIAIUBIENT 10 PAINSUI 21 (2IGAM JO SIUNOIDE 10 SHS0dap 2yt UOHMINSUI UB UL PJAY Dq {{eys spung sy L.
‘SUIZI] MOLISA 2IRING JO SAIBLILNISD D|QUUOSRIL PUR BIUP JUALIND JO S1SEQ
241 U0 NP SPUNJ ay} J1BW1SD ATW J3PUDT SIS MOIISI,, PR([B0 24t SLu)Y) 989 | “Aue J) swnpwaid 3dueinsu sfefuow
Apeak (p) pue swnpuard souminsul pauzel] Apeak (9) tfue p ‘Aundolg sy uo sHios punoad o siuswAed ployases)
£puak (q) nuawngsu] £1naag sHp Iea0 S1ond Dipne ABl UDIgm SIUDWSSISSE put saxe eed (u) O wij[emI-suo
01 [enba (, spund,.) wns e '[nj uy pied sp 210N 3yl piun ‘210N 34} tapun anp a1k sjuswied Apjiuow Kep 2yl uo 1apusy o)
Azd [Jnys 15m0.L10g "19PUIT £ JOAIEM UDIILIM ¥ O} JO e[ 3(qual|jddu 01 100gng  "aouwansuj pue saxe] Joj spung -7
-a10N] 311 J3pun anp s3dieya Me| pur Juswludaad Lue pue 20N 2Yi Aq PROUIDIAT 1Gap YT U0 1S3 pus jo jeddund i
anp umm Sud Apidwcsd ((eys Jomoliog  CsddaeqD e pue Juswiedald saaaju] pus [edduleg jo wawdey |
:$M0)]0J 5% 52187 pur JUBUIALD JOPUIT] PUE JOMOLIOH  SINYNIACD WACIIN[




UNOFFICJAL COPY,

ADJUSTABLE RATE RIDER
(Cost of Funds Index—Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18thgay of ~ November .19 87 undis incorpo-
rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insirument™) ol the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note
(the "Note”) o Amerimac Savings Bank

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1468 Circle Court Elk Grove, IL &00Q7
[ Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER’'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDUFIONAL COVENANTS,  In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furthér sGvenant and agree us follows:

A. INTEREST xATE AND MONTHLY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthly payments, as follows:

2. INTEREST

tA) Intcrest Rate

Interest will be charged on unpiid brincipal until the full amount of principal has been paid. 1 will pay interest at a
yearly rate of 7,750 %. The inwcrose rate 1 will pay may change.

The interest rate required by this Seddon 2 is the rate 1 will pay both before and after any default described in
Section 7{B) of this Note.

{B) Intcrest Change Dates

The interest rate | will pay may change an the Sesiday of January 1 L1982 | andonthat dayevery
month thercalfter. Each date on which my interest rafe could change is called an *Interest Change Date.” The new rate
of interest will become effective on cach Interest Change Dite.

(C) Interest Rate Limit @
My interest rate will never be greater than 13,250 %. The interest rate on the mont payment may
(D) The Index never increage or decrease by rope than two percentage points{2.0%) from the

_ . prior year. . 3 .
Beginning with the fiest Ihterest Change Date, my interest rate vilt be based on an Index. The “Index™ is the

monthly weighted average cost of savings, borrowings and advances o iembers of the Federal Home Loan Bank of San
Francisco (the “Bank™), as made available by the Bank, The most recent (Indes figure available as of the date 15 days
before cach Interest Change Date s called the “"Current Index.”

if the Index is no longer uvailable, the Note Folder will choose a new inacx which is based upon comparable
informatian, The Note Holder will give me notice of this choice.

{E) Calculation of Interest Rate Changes

Before cach Interest Change Date, the Note Holder will calculate my new interést rawe by adding two and five/
eighths percentage points { 2,625 %) 1othe Current Index. The Note Holder wili then round the result
of this'addition to the ncarest one-cighth of onc percentage point (0.125%). Subject to the limit stated in Section 2{C)
above, the rounded amount will be my new interest rate until the next Interest Change Date.
3. PAYMENTS

[A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month beginningon  January 1 .15 88 {
witl make these puyments every month until | have paid all of the principal and interest and any other charges described
befow that 1 may owe under this Note. My monthly payments will be applied lo interest before principat. If, on

December 1 .20 17 . Istill owe amounts under this Note, [ will pay those amounts in Tul on that date,

which is called the “maturity datec.”
1 will make my monthly payments at 220 S. Main Street, Hillsboro, IL 62049
or at a different

place if required by the Nate Holder. “\)
(B) Amount of My Initial Monthly Payments @7.750% L\\;)
Each of my initial monthly payments will be in the amount of U.S. § 607.52 . This amount may change.

{C) Payment Chunge Dates

R My monthly payment may change as required by Scction 3(D) below beginning on the lst day of
January -, 19 89, and on that day every 12th month thercafter. Each of these dates is called a “Payment °
hange Date.” My monthly payment will also chanrge at any time Section 3(F) or 3(G) below requires me to pay the
Full Payment,

MULTISTATE ADJUSTABLE RATE RIDER—Cost of Funds Index—Single Famifty-—Freddie Mac Unlform Instrument Form 3112 3/85

@-qu VMP MORTGAGE FOAMS » (313i782-4700 * (800:621-7281
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TETENS PLANNED UNIT DEVELOPMENT RIDER is mnde this 18th day of November , 19 87 s

nnd is incorporated inio and shall be deenied to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the
"Securily Instrument™) of the snme dale, given by 1he undersigned (the "'Borrower") to secure Borrower's Note {o
AmeriMac Savings Bank (the "Lender™)
of the sare date and covering the Praperty described in the Security Mstrument and located at:
1468 Circle Court Elk Grove, IL 60007
|Propetrty Addrass]

The Property inchides, but is not limited to, a parcel of land improved with a dwelling, logether with other such parcels and
certain common areas and facilities, as described in

Roundtrea Commons

(the "Declaration™). The Propetty is o gact of aplannsd unit development known as

{Hame o! Planned Unit Oevelopment}

(the "PUD"}. The Property also includes Borrower’s interest in the homeowniers association or equivalent entity owning or
managing the commeon areas and facilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's interest.

PUD CoVENANTS. In addition to the covenants and agreemernts made in the Security Instrument, Borrower and
Lender further cotennnl anil agree as follows:

A. PUD Oblipgations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “'Constituent Docunients™ are the : (i) Declaration; (ii) srticles of incorporation, trust instrument or any
equivalent document wlich creates the Owners Association; and (iii) any by-laws or other rules or regulalions of the Qwners
Associntion. Borrowe, Znull promptly poay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. ilazard Insurance, ©a long as the Owners Association maintains, with a generally secepled insurance carrier, n
“mnster” or “blanket” policyinsuving the Property which is satisfactory to Lender and which provides insurance coverage

in the amounts, for the periods, und rgainst the hazards Lender requires, including fire and hazards included within the term
extended coverage,' then:

(i} Lender wuives the provisianin Uniform Covenant 2 for the monthly paymient 1o Lender of one-twellth of
the yearly premiunt installments for hazard insurance on the Property; and

{ii) Borrower's abligation under’Jniform Covennnt 5 to maintain hazard insurance covernge on the Property is
decmied satisficd to the extenl that the required coverage is provided by the Owners Associntion policy.

Horrower shall give Lender prompi notice of any lapse in required hazard insurance coverage provided by the master
or blanket palicy.

In the event bf a distribution of bazard inswiades proceeds in lieu of restoration or repair following a loss to the
Property or lo common areas and facilities of the PUD! any nroceeds piyable to Borrower are hereby assigned and shall be
paid to Lender. Lender shal{ apply the proceeds to the su/ns sccured by the Security Instrument, with any excess paid to
Borrower.

¢, Public Linbility Insurance. Dorenwer shall take sich rctions as may be reasonable to insure that the Owners
Associntion maintains a public lirbility insurance policy accepiablis ir/ form, amount, and extent of coverage to Lender.

). Condemratien, The proceeds of any award or claim for dams ges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any part of the Froperty or the common areas and Macilities of the
PUD, or for any conveyance in licu of condemuation, arc herehy assignes’ wad shall be paid to Lender. Such proceeds shall
be npplied by Lender to the sums secured by the Securily Instrument as provided in\Uniform Covenant 9,

E, Lender's Prioc Consent, Horrower shall not, except after notice to Leader and with Lender's prior weitien
consent, either pactition or subelivide the Property or consent to:

(i) the abandomment or termination of the PUD, except for abandonmeny ezterminalion required by law in the
case of substantial destruction by fire or other casually or in the case of a laking by conuepination or eminent domain;

(ii) any amendment to any provision of the " Constituen! Documents™ if the provision is for the express benelit
of Lender;

(i) lermination of professional management and assumption of seif-management o7t Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance covedage maintained by
the Owners Association unacceptabie to Lender.

F. Remedles. IT Borrower does not pay PUD dues and assessmients when due, then Lender may pay them. Any
atmounts disbursed by Lender under this parngraph F shall become additional debt of Borrower seeurea /Gy the Seeurity
Instrinuent. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender to Horrawer requesting payment,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider,

)Seg;—‘i{f}}(@’h-)&w xAedrrresseen (Scal

BEpAN T e (Scal)
T T ST TP PP TR PP OPIPPPRN '.ééﬁggl'
MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3150 12/83
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OCCUPANCY RIDER
TO MORTGAGE

LOAN NOi1 55-100675
DATE: November 18, 1987

THIS AGREEMENT REGARDING OCCUPATION CONSTITUTES A CONDITIONAL
- MODIFICATION OF A PROMISSCRY NOTE ({SAID NOTE} AND MORTGAGE {SAID HMORTGAGE) OF
THE SAME DATE HEREWITH, EXECUTED BY

Jeffrey A. Sherpan, divorced and not since remarried

{BORROWER) INMN FAVCOR OF
AmeriMac Savings Bank (LEMDER)

REGARDING CERTAIN REAL PROPERTY KMOWN AS

1468 Circle Court Elk Grove,IL 60007 {SAID REAL PROPERTY).

RECITAL

BORRCWER HAL MADE AN APPLICATION TO LENDER FOR A LOAN IN THE SUM OF
$ 84,800.00 {SAID LOAN) TO BE SECURED BY SAID MORTGAGE AND, WITH
RESPECT TO SUCH MPOLICATION, HAS REPRESENTED TO LENDER THAT BORROWER WILL
OCCUPY SAID REAL FROZFRTY AS BORROWER'S PRINMNCIPAL RESIDENCE. SUBJECT TO SAID
REPRESENTATION LEMNDER\.{AS APPROVED SUCH LOAN.

THIS AGREEMENT CONFIRMS THE REPRESENTATIONS OF BORROWER REGARDING
OCCUPANCY OF SAID REAL -FKOPERTY AND SETS FORTH THE TERMS OF THE MODIFICATION

OF SAID NOTE IN THE EVENT, (FOR_ANY REASON, BORROWER FAILS TO OCCUPY SAID REAL
PROPERTY. .

AGQREEMENT N
1. REPRESENTATIONS OF BORRUVER. IM CONSIDERATION OF THE MAKING OF SAID
LOAN TO BORROWER BY LENDER, BORRCYER DOES HERERDY AGREE TO (1} OCCUPY THE SAID
REAL PROPERTY AS BORROWER'S PRIMARY  XESIDENCE WITHIN (30) DAYS OF THE DATE
SAID MORITGAGE IS RECORDED AND (2) /U OUNTINUE TO OCCUPY SAID REAL PROPERTY
THROUGH THE ONE-YEAR ANNIVERSARY DATE COF THE RECORDATION OF THE MORTGAGE.

2. MODIFICATION OF SAID NOTE. IN /fHE EVENT BORROWER FAILS TO OCCUPY
SAID REAL PROPERTY AS DESCRIBED ABOUY T, SAID MOTE SHALL BE DEEMED
AUTOMATICALLY AMENDED AS FOLLOWS WITHOUT FURIEER ACT OF LENDER:

{A) THE INTEREST RATE SET FORTH IN SAID ‘NoTE SHALL BE INCREASED FROM

7.750 % Tp B.750 % LEFFECTIVE AS ©F THE DATE SAID MORTGAGE HWAS

RECORDED, AND ALL SUBSEQUENT PAYMENTS SHALIHBE ADJUSTED ACCORDINGLY IN
COMPLIANCE WITH THE PROVISIONS OF SAID NOTE:

(B) A LATE CHARGE OF FIVE PERCENT (5%) SHALL ATPLY TO ANY INSTALLMENWT
PAYMENTS NOL MADE WITHIN FIFTEEN (15) DAYS OF ITS DUL DATE;

3. COMPLIANCE WITH LAW. IN NHO EVENT SHALL ANY OF < nHE PROVISIOHS ?TATEP
IN ARTICLE 2 ABOVE BE APPLICABLE TO THE EXTENT THEY RESULT IN AN IHIFRESP
RATE, LATE CHARGE, OR PREPAYMENT CHARGE IN EXCESS OF THE MAXIMUM PERMITTED BY
LAW.

4. ASSIGHMENT. THIS AGREEMENT MAY BE ASSIGNED BY LENDERAZ AMY TIME.

5. WAIVER OF OBLIGATION TO OCCUPANCY. MOTWITHSTANDING THE ?R°V¥SIONS
OF ARTICLE 2 ABOVE, IF BORROWER FAILS TO OCCUPY SAID REAL PRCFLRTY hﬁD
DEMONSTRATES TO LENDER'S REASONABLE SATISFACTION THAT SUCH FAILURE WAS DUE TO
CAUSES BEYOND BORROWER'S CONTROL, THE PROVISION OF SAID ARTICLE 2 SHALL HNOT
APPLY.

X

BSR { E BORROWER
Jeffrey A. Sherpan

BORROWER DATE BORROWER

5% _DAY OF A8V

‘."',‘M'N\?¢

$ “OFF iLfAL SEAL”
Diicn f A | i TR
5 gy L 7] :c Stare of Minols

Ufnﬂ}
NOTARY PUBLIC ssion Expires 171079

MY COMHMISSION EXPIRES:_ / /0'90

SUBSCRIBED AND SWORN BEFORE*@&A&J
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THI1S CONDOMINIUM RIDER is made this 18th day of November 19 87 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Seeurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

AmeriMac Savings Bank
(the "*Lender™)
of the same date and covering the Property described in the Security Instrument nnd located at:
1468 Circle Court Elk Grove, IL 60007
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: Roundtree Commons

{Name ol Condomimum Project]
{the “Condominium Project”). If the owners association or other cntity which acts Tor the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader Further covenani and agree as follows:

A. Condomiricm Obligations, Borrower shall perform all of Borrower's obligalions under the Condominium
Project’s Constituent @aruments. The “Constituent Documents’ dre the: (i) Declaration or any other documnent which
creates the Condeminitip/einject; (i) by -Jaws; {iit) code of regulations; and (iv) other equivalent documents, Borrawer shall
promptly piy, when dud, «! daes and assessments imposed pursuani to the Constituent Documents,

B. Hazard lnsurance. 5eolong as the Owners Association maintains, with a generally accepted insurance carrier, a
“raster” or “blanket poiicy 6n 2ar Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” than

(i) Lender waives the pravisiedin Uniform Covenwnt 2 for the monthly payment to Lender of ane-twelfth of

the yearly premium instattments for hazard insurance on the Property; and

(ii) Borrower's obligation undge Ur: iform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reguired esverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc oFany lapse in required hazard hnsurance coverage.

In the event of a distribution of hazard instraies proceeds in lieu of restoration or repair folluwing a loss to the
Property, whether to the urit or 1o common elements/cay proceeds puyable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secity Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall takls such actions as may be reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy accepizBIc in lorm, amount, and extent ol coverage 1o Lender.

D, Condemnation, The proceeds of any award or claim ot damages, direct or consequential, payahle fo Borrower in
connection with any condemnation or other taking of all or any pust’ofithe Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen@ os provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter <ive 10 Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Candominium Projecr, 2xeept for abandonment or termrmation
required by law in the case of substantial destruction by fire or other casualty or inahe case of i (aking by condemuniation or
eminent domain;

(i) any umendiment to any provision of the Constituent Documents if e frovision is for the express benefit of
Lender;

(i) termination of professivnal management and assumption of sell-managenent of the Owners Association:
or

(iv} any action which would have the effeet of rendering the public liability insuratce Coderage maintsned by
the Owners Association unacceptable to Lender.

¥, Remedies. If Borrower does not pay condomimium dues and assessments when due, then Lander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securzd-ny the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interesifrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower requesting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

etfrey A. Sherpan -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Sezl)

-Borrower
(Sign Original Only)
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