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AS USED IN THIS BﬂﬂﬂMENF _ e
TERM “FORD CITY BAHK & TRUST £0.” SEALL Mifhiy  Chierse Thinen—=2 - -
- “GOLE TAYLGR BANK/FORD BHY" Lo D
anm ;‘fé‘tll'iﬂl_?n‘h__i} ;htm" Hresents, THAT THE FORD qu\"ﬂiﬁ%“fm'-&f'fr}idéi' co.,

an Ilinois ﬂaﬁi&ing Corﬁ}iiﬁoﬁ, not personally but as a Trustee under the provisions of a Deed ot Deeds i_:f:'l'mstbdnl} recorded: and

Novembexr 10 1987

'

" delivered to s4id Bank in pursuance of a Trust Agtcement dated June 27, 1983 T and! known as’trust

number. 4035"1‘ , hereinalter called First Party, in consideration of Ten Dollars l(SlB.lE in hand i:nid, and D‘f‘i)lher

good and valuible considerations, the receipt whereaf are hereby acknowledged, does hereby assign, transfer and s‘ét?ovcr unto
COLE TAYLOR BANK/FORD CITY . L :

its successors and assigns (hereinaftec called the Second . Panty), sl the rents, ;ehrhi_l!ﬁ;_ iﬁﬁbmé. issues and profits of and from the
real estatc and premises hereinafter described which ate now. due and’ which may hereifier “becorne due, payable cor collectible under
or by virtue of any lcase, whether written or verbal, or any feiting of; posiessionlol,’&r any agrecment for the use or occupancy of,
any part of the real estate and premises heeinafter - deseribed;- which: said--First-Party"may " have heretofore made or agreed to or
may hercafler make or agree to, ot which may be made aor agreed to by the Second Party under the powers hercinafier. granted to
it; it being the int/adon hereof to herehy make and establish an absolute transfer and assignment of all such leases and agreements
and all the rents’ varrings, issues, income, and profits thereunder. unto the Second Party herein, all relaling to the real estate sitvated

in the County of._ _ COOK and State of fllinnis, and described as follows, to-wil:

Lot 2 in Ipema’s ‘ihird Alsip Industrial Subdivision of the West 1/2 of the South 20
acres of the Norck 40 acres of the West 1/2 of the South East 1/4 of Section 20,
Township 37 North, Rarge 13 East of the Third Principal Meridian, -in Cook County,-

Illinois. :

Commonly Known as Address: .. 11613 South Austin 1 - .
Axsip, Illinois 60658 ‘ . lzgo

v - . Sy Ly
Permanent Real Estate Tax Numbar: 24-20-402-014-00Q0
&.¢C.0

This Instrument Was Prepared By:| *richael Lahti

550\ tteat 79th Street
Burkaak, Illinolas 60459

This instrument is given to secure Nymﬂ“nftﬁepﬁndm'imnﬁf Tvo Hundred Sixty Thousand and no/100-----
- Dollars,

and interest upon 2 certain Joan secused by Trust Deed to COLEL ZAYLOR BANK/FORD CITY

as ‘Trustez dated- . MNovember 10, 1987 and retordedin: the recorder's Office of above-named County,
conveying the real estate and premises hereinabove described, and this instruricat shallremain in full force and cffect until said loan
aid the interest thercon, and all other costs and charges which may have accrucd or (may Mwreafter, accrue  under said trust deed, have

been Ffully paid. :

“This sssignment shall not become operalive until a defaull exists in the payment o, principal or interest or in the pesformance
of the terms or conditions contained in the Trust Deed herein referred to and in the Note sucvioed dhereby.

Without limitation o1 any of the legal rights of Sccond Panty as the absalute assigmee ol he renks, issues, and profits of said o
teal estate and premises above described, and by way of enumeration only, First Party hereby’ ravéni, sy andapices that in the evenl =%
of any default by the First Party under the seid trust deed above described, the First Partd " wil), whtier before or after the note or -
notes secured by said trust deed is of are declared to be immedistely due in accordance with the terms of smid trust deed, or whethers [
before or after' the ‘institution of any legal procredings to foreclase the lica- of said trust deed, or Befcte o0 alter any sale: therein,
forthwith, upon demand. of Second Patty, surrender to Second ‘Party, and Second’ Party ‘shall ke entitléd to-tabe atual possession of,, ;
the said real e.tate and premises hereinahove described, or of any purt thereof, personally or by its agents of” ariorneys, as for condi- v
tion broken, and, in its discretion, may with or without force and with of,without process of law, and withaut ary <uion on the pant
of the holder or holders of the indebtedness scoured by said trust’ deed, ‘enter upon, take, and maintain. posseision oi all.nr any part of
said real estate and premises hercinabove described, together with 2l documents, baoks, recards, papers, and accoun(s\of First Pany
celating thereto, and may exclude the First Paety, its agents, or servamis, wholly therefrom, and may, in its own nane, as assignec
under this assignment, hold, operate, manage and control the said real estate and premises hercinabove described, and conduct the
business thereof, cither personally or by its agents snd may, at the expense of the morigaged property, from time to time, either by
purchase, repair, or construction, make all necessary or proper repairs, rencwals, replacements, useful alterations, additions, better-
ments, and improvements o the said real estute and premises as to it may seem judicious, and may insure and reinsure the same,
and may lease said mortgaged propenty in such parcels and for such limes and on such terms as to it may seem fit, including leases
for terms expiring beyond the maturity of the indebiedness secured by said - trust deed, -and may cancel any lease or sub.)ease for
any cause or om any garound which would entitle: the First -Party to cancel the same; and: in” every such casc the Second -Party shail
have the right to manage and operate the said rea) estate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive all earnings, revenues, rents, issucs, profits, and income of the sxme,
and any part thereof, and, ajter deducting the expenses of conducting the business thercof .and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments:which may be made for taxes, assessments, insur-
ance, snd prior or proper charges on the said real estate and premizes, or any part thereof, . including the just and reasonzble com-
pensation for the services of the Second Party angd -of its -atlormeys, agents. clerks, servants, and others employed by it, properly
engaged and employed, fer setvices readered in copnection with “the operstion, management, and control of the morgaged property
and the conduct of the business thercof, and such fumher sums as may be sufficient to indemnify the Second Pasly against any
liability, loss, or dimsge op accouni of any matter or thing done in good faith in’ pursuance of the sights and powers of Second
Party hercunder, the Second Party may apply any :and ail .moneys arising as aforesaid:

(1) To the payment of intcrést on the prineipdl and overdue imérest'on the noleor notes secured by said trust deed, at the
rate therein provided; (2)° To' the payimént of the intefest accrued and unpzid ‘on 'the”said ‘note or notes; (3) To the payment of
the principal of said note or notes from timé to' time remaining ‘utstanding and “Gnpaid; (4) "Te the ‘payment of any and all other
charges -secured: by or created under the sajd’ trust deed’ above tefétred 193 aid™ (3) To the payment of the balance, if any, after the
payment in. full of the iteems hereinbefore refetred to in (1) (2), (3), and, (4). 1o the Firsy Pasty. .
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