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- MORTGAGE

Loan No. 0510326625

THIS MORTGAGE (“Security instrument™} islgiven on NOVEMBER 23RD
19 87 Themortgasoris CAROLYN A BIRD, A SINGLE PERSON

(**Borrower™). This Sdcurity Instrument is given to MARENGO FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized and £x15117.¢ under the laws of The United States of America , and whose address is

200 EASP CRANT HIGHWAY, MARENGO, IL 60152

(""Lender').
Borrower owes Lender the princios’sum of
TWENTY EIGHT THOUSAND AND (NO/12C
Dollars (U.8- % 28,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*"Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on DECEMBER 13%,, 2002 This Securily Instrument

sccures to Lender: () the repayment of the debisvidenced by the Note, with interest, and all renewals, exiensions ond
modifications; (b) the payment of all other sums, wilh iatrest, advanced under puragraph 7 to protect the sceurity of this
Security Instrument; and {¢) the performance of Borroy/ +'s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murtgage, geunt and convey to Lender the following described property

located in COOK County, Illinois:

UNIT 146%—120 I THE COUNTRY LANE CONFOMINIUM, AS DELINEATED ON A
SUSVEY OF THE FOLLOWING DESCRIBED, HEAL WSTATE:  PART OF THE NORTH

OF SECTION 32, TOWNSHIP L1 NORTH_ RANGE 10 EAST OF THE THIRD
AL MERIDIAN, IN’CQOK COUNTY, ILLILOLS, WHICH SURVEY IS ATTACHED Y
£8 EXHIBIT ¥GnTo THE DECLARATION OF CONDCMLRIUM RECORDED AS DOCUMENT
2l,866317 TOGETHER WITH ITS UNDIVIDED PERCI™AGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

o7 351600) 816 7~f
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which haos the address of 1463 MERCURY DRIVE , SCHAUMBURG '
[Street) [City]
Hlinois 60193 ('Property Address™),

[21ip Coda]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
~ hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenanls with
limitedt variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS.—single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
f @M-E [tLhwvod VMP MORTGAGE FORMS « (3131203-8100 + (8001521-729)
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable kaw,

8. Inspection. Lender or its agend may make reasonable entries upon and inspections of the Propernty. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connceetion with
any condemmnation or ather taking of any parl of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota} amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olflers to
make an award orattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isduthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured byathis Security lastrument, whether or not then due.

Unless Lendercand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date.of the monthly payments referred to in paragraphs 1 und 2 or change the amount of such puyments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizaticti of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: ogernte to release the Liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo: lization of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exoroize of any right or remedy.

11. Successors and Assigns Bourd; Juint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1w ca signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the'todas of this Security Instrument; (b) is not personalty obligated to pay
the sums secured by this Security Instrument; and.(c) 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with régard to the terms of this Security Instrumemt or the Note without
that Borrower's consent.

12, Losan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum foan
charges, and that faw is finally interpreted so that the interdsy or ather loan charges colected or to be collected in
connection with the loan exceed the permitied Jimits, then: (2} #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an} sims already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower, Lender may choose/to make this refund by reducing the principal owed
under the Note or by making i direct payment to Borrower. 1 a refund réguces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights, IT enactment or expiravion of applicable Jaws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceabld according 1o ils terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Security fasirument and may invoke any remedies
permitted by paragraph 19. [T Lender exercises this option, Leader shall take the stzps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument ssall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied fo the
Property Address or any other address Borrower designates by notice to Lender. Any nolice: 1o Lender shall be given by
first class muil 1o Lender’s address stated herein or any other address Lender designates by noticevoBorrower. Any notiee
provided for in this Security Tnstrument skall be deemed to have been given to Borrower or Lenter when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 5wy 2nd the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security” Mastrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions ol this Sccurity Instrumenior the Note
which can be given cflect without the conflicting provision. To this end the provisions of this Security Instaaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficind Interest in Borrower. I all or any part of the Property or any
fnterest in it is sald or transferred (or if a beneficinl interest in Borrawer is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federa) law as of the dare of this Security Instrument. - )

I Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the dute the natice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Insirument. 1If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaad on Borrower. .

18. Borrower’s Right to Reinstate. 15 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
) pays Lender all sums shich then would be due under this Security lostrument and the Note had noe aceeleration
oceurred; (b} cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limiled lo, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 23RD day of’ NOVEMBER 9 87 .
and is incorporated into and shall be deemed 1o amend and supplemient the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’y of the siume date given by the undersigned (the " Borrower™) to secare Horrower's Note 1o

MARENGO FEDERAL SAVINGS AND LOAN ASSOCIATION {the "Luender™

of the same date ond covering the Property described in the Sccurity Instrument and Jocited ai:

1463 MERCURY DRIVE, SCHAUMBURG, ILLIITFI,OIS 60193

roperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

COUNTRY LANE
[Mame of Condommum Pipject)
(the “Condominium Project”). If the owners association or other entity which acts tor the Condominium Project {the
“Owners Asseciation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

known as:

CoNDOMIZIUM COVENANTS, In addilion 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lénaer further covenant and agree as follows:

A. Condemiznium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent (0o uments, The “Constituent Documents' are the: (i} Declaration or any other document which
creates the Condominiuny Profect; (i) by -laws: (iii) code of eegulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when dué, aii rides and assessments imposed pursuant to the Constituent Docuniends.

B. Hazard Insurance. 5/7%0ng as the Owners Assaciation maintains, with a generally accepied insurance carrier, a
“master’ or "blankel” policy 6nvae Condominium Project which is satisfactory to Lender and which provides insurance
coverzge in the amousds, for the resiods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coverage,” than

(i} Lender waives the proviviedin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insermance on the Property; and

(i) Borrower's obligation undes Uniform Covenanl 5 to maintain hazard insurinice coverage on the Property
is deemed satisfied 10 the extent that the requiresd eoverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt noticenfany lapse in required hazard insurance coverage.

1n the event of a distribution of hazard tnstrases proceeds in liew of restoration or repair following o toss 1o the
Property, whether (o the unit or to common elementsuny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application (o the sums seeured by the Sewaivy Instrument, with any excess paid to Bareawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public Habiltly insurance poliey acceptzblein form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Horrower in
connection with any condemnation or other taking of all or any pasrofthe Property, whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are hereby arsizned and shall be paid to Lender. Such proceeds
shall be applivd by Lender (o the sums secured by the Security Instrument al provided in Uniform Covenant 9.

E. Lender's Prior Comsent. Borrower shall not, except after eodace to Lender and with FLender’s prior written
cansent, ¢ither partition or subdivide the Property or consent to:

(1) the abandonment ar teemination of the Condominium Projuct, sxcept Tor abandonment or terminalion
required by law in the case of substantial destruction by fice or other casually or ia (e case of & taking by condemnation or
ewinent domain;

ity any amendment to any pravision of the Constituent Docoments il the peseision is for the express benetit of
Lender;

(i) termination of professional management and assumption of self>manageracnt of the Owiners Association;
or

(iv) any action which would have the effect ol rendering the public liability imsurance Jorerage matntamed by
the Owiters Association unaceeptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Ledgder muy pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower seeirea by the Security
Instrument. Unless Borrowers and Lender agree 1o other terms of payment, these amounts shall bear interest [rdm the date of
disbursement st the Note rate and shall be puyable, with interest, upon notice {rom Lender 1o Borrower requesting paymern.

By SIGNING Bi:LOw, Borrower accepts and agrees to the terms and provisions contained in this Condaminium Rider,

_CD.ILQ%I\.{Q--._Q_;M E)!Id e (Scal)

-Borrower

CAROLYN & BIRD
{Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Sinpiv Fomiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES I8 THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .23RD . day of ... NOVEMBER v and js incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security 1nstru-
mewt ) of the same date given by the undersigned (the "'Borrowes’") to secure Borrower’s Note to

MARENGO FEDERAL. BAVINGS AND, LOAN ASSQCYATION . .. .. ... . . . ... .. .........
(the *Lender') of the same dale (the “'Note”) and covering the property described in the Security Instrument and

located at . .. 1463 . MERGURY. DRIVE, . SCHAUMBURG, . ILLINOIS. 6Q193

Praperty Address

Modifications. In addition to the covenants and agreemenis aiade in the Security Instrument, Borrower and
Lender further/covenant and agree as foltows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES

The Note has an? ‘tuitial Interest Rate! of B.400 9o, 'T'he Note interest rate may be increased or decreased on the
L A8T day of thelmorth beginning on . . 19.91, . and on that day of the month every
.. 38 months theresile),

Changes in the interrct rate are governed by changes in an interest rate index called the “‘Index’'. The index is the:
[ heck vae box 1o indicare Tnees.)

(b U1 “Contract Intrest Rate, Purchase of Previously Quecupied Homes, National Average for all Major
Types of Lenders” published 'y the Federal Home Loan Bank Board.

(2) XX*  .VWeekly. averags.vield on. d.S,, Treasury.Securities adlusted to.a.constant.
.maturlty. of [ THREE. year(n) 75 made. avallahle. by the. Federal .Reserve Board. . ... ... ....
[Cheek ane hox 1o indicare whether there is any meaxivaen lavit o chaages in the interest rgte on vach Chunge Date; if no hox is checked there will
be no muximum fintie on changes. }

{1y L) There is no maximumn limit un'changes in the interest rate at any Change Date.

{2) XX The interest rate cannot be changsd by more than 3.000 percentage points at any Change Date. *

I 1he interest rate chianges, the amount of Qerrawer's monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher paynients. Decreases in the interest rate will result in lower payments.
1B, LOAN CHARGLS

It could be that the loan secured by the Security lrstrament is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loa: ¢l arges collected or to be collected in connection with the
foan would exceed permitted limits. IF this is the case, then: (1) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (B) asly sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower.
€. PRIOR LIENS

IT Lender determines that all or any part of the sums secured by this Szcurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower'a notice identifying that Jien. Borrower
shall promptly acl with regard to that lien as provided in paragraph 4 of thi Zrcurity Instrument or shall prompily
secure an agreement in a form satisfactory {0 Lender subordinating that lien (o thls Sceurity Instrument.
D. TRANSFER OF THE PROPERTY

Il there is a transfer of the Property subject 1o paragraph 17 of the Security Instetment, Lender may require (1)
an increase in the current Note inlerest rate, or (2) an increase in (or removal of) the limi onthe amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as ¢ condition of Lender's
waiving the oplion 1o accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

*Nor will the interest rate exceed 14.400% or fall below 8,400%
per annum during the entire loan term.

-~
N.QCML.Q.QI,(.IO.‘ i e (Seal)
CAROLYN A BYRD

—Borrower

(Scal)

~Horrower

{Seal)

¢ {f more thun ane hax iv checked or If np box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index ramed will apply.

ADJUSTABLE RATE LOAN BIDER—5/8) -FHLMC UNIFOAM IHSTRUMENT
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