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MORTGAGE . 515172-5

THIS MORTGAGE | (“SecurhyInslrument")isgivenon NOVDMBER 27 \
19 87 Themortu;oris ‘RI CHARD" J. GRAHAM AND JOANNE VENA ‘GRAHAM, HUSBAND AND WIFE

{“Borrower™). Th!sSc( nri zylns!rumcm 1sglvmm HORIZON FEDERAL SAVINGS BANK

which is orsanucd and ¢::'u'.'.un° under thelawsof THE: UNITED STA‘I‘ES OE‘ 'AMERI CA and whose address ia
1210 CENTRAL AVENUG ;
WILME'I'TE, ILLINOIS! 000 91 R i “{"Lender").

Borrower owes Lender the’ principnl zamof -
SEVENTY SIX THOUSAND TNO HUNDRED AND NO/lOO

Dollan . S LN 76,2 00 00 ). This debt is evidcnced by Borrower's note

dated the same déte as this Securily Instrurer.t; ("Nole"). which provides for monthly puymenm. with the full debt, it not
paid earlier, due'and payibleon: DECEMBER. 2017 This Security Instrumeni
secures to Lender: (a)- ‘the: repayment;o!‘ the dcht & ;r'..nccd by.the Note,. with interest, and all renewals, extensions and
modifications; (b} the payment.ofall: othcr sums; witaiir, triest,: advanced under paragraph 7. to protect the security of this
Security Instrument; and (c) the performance of Borrovs ‘s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Hereby mortghge; 5ant and convey to Lender the following described property

located in ‘ COOK County, linois:
LOT 10 IN LARS JOHNSON'& SUBDIVISIO’J IR THE SOUTH 2 ACRES OF THE
NORTH 6 AC‘RES OF THE' WEST '8 'ACRES OF WHS WEST 16, ACRES -OF THE. EAST
60 ACRES. OF THE SouTH WEST 1/4 oF SEC‘TIJI\ 11, TOWNSHIP. 40 NORTH,
RANGE 13 EAST OF THE: 'I‘HIRD PRINCIPAL MEPIJ“AN; TOGETBER. WITH: THE
WEST 13.8 FEET“OF. THE' SOUTH 1/3 OF .THE. NOF 1 3/4 OF THE EAST 52 ..
ACRES OF THE SOUTH WEST 1/4 OF SEC’I‘ION 11, AFCRESAID, IN COOK COUNTY,
ILLINOIS.

-::'D

13~ 11 318- 011

Whiéh-hastiiifiiddrcésof 4929 NOR'I'H R?GE;:WAY
' trast :

linois Ceoe2s e ddress™
linois 2o Gods] . ( Property A res& ]

© TOGETHER Wl‘m all; lhc improvcments now of; herenftcr crcclcd on -'thc propcny, ,and all. ehsements,. nghts.
appurtenances,’ rcnts.,royultms. mirieral, ol /and’ gas’ rights ‘and: profits, wate .,'rlghls .and “stock “and. all Axtures naw. or
hereafter a.piirt of the prop Sriy. All replace cn;s and additions hall also be covcrcd by this Secuirity lnstrument Al ofthe -
foregoing s’ rel‘w' €d 10 in this Security lnstrumbnt as: the "Property " _

BORRUWFR COY!‘NANTS that . Borrower is- Iuw(‘ully scised: ol‘ the cstnte herehy cunvcycd &md has lhe rlght to
mortgage, -grant. and convey the Property and that-the Property is ununcumhcrcd. excepl:for-encumbrances. of record.
Horrower, warrants ‘and. wlll defend gene.ully ‘the'title to the: Property ugninst‘ t:ll clalms nnd demands. qubjccl to-any -
encumbrances of rccord

_THIS' SECURITY INSTRUMENT combmes uniform covqnants for; nnnonal pse aqd non-unifcrm covennnls with'
Ilmncd 'variations hyJunsdnctlon (T constuuu. i uniform sucurily instrument’ caverlng real prOperty
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ek NOEEICHALGOPY,
1. Puyment of l’r st} Frop L har re n prmnjall) pay. when due

the prineipal of und interest on Ihc debi cvldcuccd by the Noto and nny prepayment-and Jute charges due under the Noe.

2. Funds for Taxos and Insurance,  Subject to nppllenble Inw or (o u written walver by Lender, Borrower sholl pny
to Lender on the duny monthly payments.nre due under the Note, until the Mote is paid tn Tull, n sum ('Funds") equal to
one-twetlth aft (u) yeurly wnxes und assessinents which may attdn priorlly over this Security Instrumeni; (b) yearly
leasehold pnyments or ground: rents on the Property, if any; (¢) yeurly hnzard insurnnce premiums; and {d) yenrly
maortgnge insurnnce premiums, if any, These iHems are catled Hescrow ilems.” Lender may estimale the Funds due on the
busis of current dista and reasonable extimuies of future escrow itemy,

The Funds shnil be Biefd {n an institution the doposits-or necounts of wihilch are Insured or gunratiteed by a fedecnl
or state ageney (including Lender if Lender is auch nn institutlon), Lender shall apply the Funds (0 pay tho cscrow ltema,
Lender may nat charge for holding and:applylng the Funds, analyzing the account or verifying.the escrow fioms, unless
Lender pays Borrower interost on the Funds and applicuble law permits Londer to make such i chiurge. A clinrgu nisossed
by Lender in conneciton with Borrower's enterlig into this Security Instrument to pay the cost of an independent tax
teportlig service shall not be u charge for purposes of the preceding sontence,  Norrower and Lender muy ngree in writlng
thie fnterest shall be paid on the Funds, Unless an agreument {8 mude or upplieable law requires intorest to be pald, Lender
shall no1 be required 1o poy Borrawer. any latereat or earnings on the Funds, Lender shall glve to Borrower, without charge,
an nnnual nccounting of the Fundy showing credits and debits (o the Funds und the purpose for which ench deblt to the
Funds was mude, The Funds uro pledged ns ndditionnl -seeurlty for the sums secured by this Security Instrument.

1 the umount of the Funds held by Lender,-together with the future monthly puyments of Funis payuble prior 10
the <o dates of the escrow Hems, shul) excced the amount required-1o pay 1he escrow ftems when due, the excess shall be,
at Borrower's option, elther prompily repaid to Borrawer or eredited to Barrower on monthly payments of Funds, If the
umount of the Fnuy held by Lender Is not sulficient to puy the escrow items when due, Barrower shall pay 1o Lender any
amount necessary w nnku up the deficiency In one or more paymers ns required by Lander,

Upon paymen? .n full of ull sumas sceured) by this Seourity Instrument, Lender-shall promptly refund to Borrower
any Furds held by Lander, 1T under pnrngraph 19:the Property {8 sold or aequired by Lender, Lender shall apply, no lnter
than immedintely prior .0 the sale of the Property or its acquisition.by Lender, uny Furids hield by Lender nt the time of
application us o eredit aguirat the sums secured by this Security Instrument.

3, Application of Faymants,  Unless npplicable lnw provides otherwise, nll payments recelved by Lender under
parngraphs | and 2 shall be appliza: first, to late charges due under the Nale; second, ta prepuyment charges due under the
Note: third, toumounts payable andsy purngraph 2 fourth, to interest due; anc last, o principal due,

4, Charges; Liens,  Borrower <hal) pay all tuxey, nssessments, chnrgcs. fines and impositions attributable (o the
Property which may attain priority over. thls Security Instrument, and. leasehold puyments or ground rents, If any.
Rorrower shall pay these obligations in ths manner provided in paragraph’2, or il not paid-in that manner, Borrower shall
pay them on time directly to the person ower) payment. Borrower shall promptly furnish to Lénder all notices of amounts
lo be paid under this paragraph. IF Borrowe: maxes these payments directly, Borrower shall prompily Turnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any. hes switich has priority over this Security Instrument unless Borrowcr. ()
agrees i writing to the payment of the obligation secures by the llien in n munner acceptable 10 Lender: (b) contests in good
fuith the lien by, or defends ugainst enforcement of the iien in, icgtsl proceedings which in the Lender’s opinlon operate to
prevent the enforcement of.the lien or forfelture of any part‘oi the Property; or, (c), secures from the holder of the lien an
ngreement safisfactory.to Lender subordinnlina the lien to. his Securlty Instrument, If Lender determines that any part of
the Property is subject to iu'llen which may attain .priority wvLr this’ Sccurity lnslrumcnt. Leider, may, give Borrower a
notice identifying the licn. "Borrower shall ‘satisfy ‘the llen or tak=4r or more of the'nctions set “foith above within 10 days
of the giving ol natice.

$. Hazard Insurance, Borrower shall-keep the improveme:its row calstins or hurcni‘wr erected on.the Properly
insured against loss by fire, hozards included within the term Mextended cuvaruge” und any other. hozards for which Lender
requires.insurance, This insurance shall’be. malntained:in-the amonnis srd for the: periods that Lender requires. The
insurance carricr; provlding the insumnce ‘shall be chosen by Borrower: subjcv w2 Lender's approval whlch shall not be
unrensonably-withheld, - . :

All insurance. policies and rcnewnls shall be accepmble to Lender and siris inélude a- s!andnrd mortsnge cleuse.
Lender shall have the rtght to hold the polic:es and renewals. 17 Lender requires, Bostywer shall. promptly give lo Lender
all receipts of paid. ;premiums and rengwal notices. In the event.of loss, Borrower. shail:give prompt notice 1o the insurnnce
carrier and Lender, Lender may make préof of loss 1fmot mude promptly by, Borrower,

Unless Lender aiid:Borrawer otherwise agrée in writing, insurance proceeds shall te uf..licd to restoration or repair
af the Property damascd. if the restoration or repair Is.economically feasible und’ Lender’s sesurity is not lessened. If the
restoration.or. repair: Is hot'économically feasible or Lender's. security would be lessened,; the ingarance proceeds shall'be
applied 10 the sumis secured by this Security Instrument, whether or nat then due, with any ex:ess pwd to Borrower, If
Borrower abandons.the: Property,.or does'not answer’ whhm 30 days'a notice from' Lender-that the fasirance carrier fias
offered to settle 4 claim, then Lender moy colléct the insurance pracéeds, Lender may use the proceeds (¢ tepnir or reslore

the Praperty or to: pny suins secured ‘by- this Sef..uruy lnstrumem. whether or-notthen due. The 30-day period will begin
when the notice is given,

Unless Lender.and Borrower. othermsc agrce in wrmng. any uppllcatlon of prucceds to prmclpal shaly "ut cxtend or
postpone the due date.of the monthly’ pnyments r:ferred toin parngrnphs l'and 2 or change the-umount of the payments. If
under paragraph 19 the Property.is acquired by Lender; Borrower's rlght to: ‘any inSuririce policies and procéeds resulting |
frotn damage to the Propcrly prior to the acquisiiion shal] pass 1o Lendcr 10 lhc cxtcnt ol‘:he sums secured by this Securiry
Instrument immediately prior to tlie acquisition.

6. ' Preservition and Maiatenance of Property; Leaseholds, Borrower shall nol dcstroy. damage or substunnully
change the Propcr!y. ‘allow, lhe Property:ta: deleriorate‘or commit waste; Il' this Security: lns!rumcm is on-a lenschold,
Borrower shall comply’ with. the provisions ot‘the Icnse. and it‘Bormwcr acqulrcs fe¢ mfe to the Praperty, the leaschold und
fee title shall nol merge.s unless Lender agréesto the tergér in writing, : :

7. Protection. of Lender's" Rights in the Pruperty, ‘Mortgage: Insurance, ~ If Borrower fmls 1o pcrform the
covenants and ngreemenls containéd:in’ this Scumly Instrument; .or there is a’legal procecdmg that may significantly affect-
Lender’s rights'in the: Properly (such-ag.a proccedmg in hankruptcy. ‘probate, for condemnation or o enforce Inws or
regulations), then Lender, .may.do and:pay, for.whatever i is necessary to protect the valuc of the Property and Lender'srights -
in the Property. Lender’s actions may include paying any sums . secured by w lien which- has priority over thi§ Security -
Instrument, appearing in_court, piying reasonable attorrieys'| fees and entermg on- thc Property to make repairs.’ Although '
Lender niay take aefion, under this paragraph,i;: Lender daes not-have to do 50,

Any amounpts dlsb_ 2d by Lender. under this paragraph 7 shall become addnlonal dcbt ol‘Borrower secured by this
Security Instrument,; Unl =Borrower and Lender agree to other terms of payment; ]ihese amounts shall bear interest from
the date-af disbursement at’the Norc rale"and’ shall ‘be'payable, with intercst. ‘upon nouce from Lendcr 10 Borrower
requesting pnymem. . .
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RELEASE FEE RIDER

DATE :+ NOVEMBER 27, 1987
LOAN NO.: 515172=5

THIS RIDER is incorporated into a certain Mortgage dated
of even date horewith given by the undersigned to saecure loan
indebtedness; sald Mortgage encumbers real proparty commonly
described as:

4929 NORTH RIDCEWAY, CHICAGO, ILLINOIS 60625

Dovwrowor and Lenaoc nagroe that covenant 21 of the Mortyague
ghall only be given effecv-1f the Note secured by this Mortgyage
iy sold or assigned, elther an whole or in part, to elther tha
Federal National Mortgage Assoslation or the Federal Home Loan

HMortgaga Corporation and that «iherwise the following provisions
shall apply to a raleuse of Moregoga:

If the Federal Home Loan Mortgazs Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed} and Note, the promises and agruements iln this rlder

will no longer have any force of affave.
Upon payment of all sums secured by this Mortgage and pay-
went of a reasonable fee for preparation ¢l the release

deed, Lender shall release this Mortgage, Borrower shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

Borrower RICHARD"J. GRAHAM

ot JOANNE VENA-GRAHAM
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