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MORTGAGE 5147‘63-2

THIS MORTGAGE (“Securlty Instrumont")Yis givenon  NOVEMBER' 3 0

19 87 Themeitgagoris JOSEPH W. JAROSZEWSKI AND PATRICIA A. JAROSZEWSKI, HUSBAND
AND WIFE _ .

("Borrower™). This Secarity Instrument is glven to HORIZON FEDERAL SAVINGS BANK

which Isoraanizedanuem W undcrthelawsof THE UNITED STA‘I‘ES OF AMERICA nndwhosenddre.sain
1210 CENTRAL AV::VU:‘"

WILMETTE, ILLINOIG /60051 _ - ("Lcndcr").
Borrower Owes Lender the Pﬂn(":.al sumof

ONE HUNDRED' EIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U5 8 108,700.00 ). This debt s evldunccd by Borr&d’er % ote
tnted 1the sume dute as this Seourity lnstrumont ("Note™), whlch provides far monlhly pnymems. with the ful} d-i:l. ot
paid enrlier, due und puynbleon DECEMBER (L, 2017 “This Securily lmtrumem
secures to- Lender: (a) the repayment of the debiovidenced by the Noto,. with intorest, and all Tenewals, cx!eulions and
modilications; (b) the payment.of uli other sums, with /(s (3rest,, udvinced under. parugraph 7 10 protect the securliy, of this
Security Instrument; und (c) the performunce of Borrcwer's covenants and agreaments under this Security Insteument and
tlic Noie. For thia purpose, Borrower does hereby mortgage, gaunt and convey to Lender the following deseribed propcrty

located in COOK County, lllinois:
LOT 2 IN LOMBARD RESUBDIVISION OF LA7T® 1 AND 2 (EXCEPT THE WEST 330.60
FEET THEREOF) IN BLOCK 1 IN FREDERICK ., BARTLETT'S HIGHWAY ACRES,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF '"HE WEST 1/2 OF THE NORTH WEST
1/4 AND THE WEST 1/2 OF THE SQUTH WEST 1/4 OF SECTION 15, TOWNSHIP 37

NORTH, RANGE 13 EAST OF THE THIRD PRINCIP,.L MERIDIAN, IN COOK COUN’I‘Y:
ILLINDIS.

f“.’..'I"
c.n

w0
24~15-111-009-0000 '

which has theaddress of - 20504 SOUTH KILEBATRICK - - - OAK LAWN

) (Straot} - ‘ . (Cay}
Iinois 60453 " e
nois [2ip Codo] ("*Property Address™);

-

-ZDBbSSLS

TOGETHER WITH all the’ improvemcnts now or hercul'tef crecled on the property, and all casements,’ risllls.
appuriennnces, ronts, royolties, mineral, ofl ‘and gas rights ‘and prnms.‘wntcr rights nnd stock and all. flatures now or

herenfter u part of thic praperiy, All rcplacumenu and additions shnll-also be covered by this Sccurity Instrument, All of the
faregoing is referced loin this Securlty lnstrumcnl it} the "Propcrty "

BORROWER COVENANTS that’ Borrowur s lnwl‘ully seised: oi‘ the -estute’ Iu.rcby f.onvcycd nnd hus lhc right to
mortguge, grant nid convey the-Property and:that.the Property ds.unencumbered; .excent’ for encumbrances of: record.

Borvower warramts and will defend: genernlly thetitle 10 the- Prnpurty aguinst il cloims and’ dz.m:mds. subject to any
encumbrances of rccurc[‘

THIS SECURITY. INSTRUMENI‘ comblneq uml‘orm covcnams for. nulmnnlwsc and uon uniform covenunts .with
limited varintions byjurmliction to comtimle & v.miform sccurity ins\rumenl coverlna rcnl properly
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UNIFORM COVENM MEEHJ&A‘ gré@|®fa) 2
1. Payment of Pr al amt Meérelt; Prepnymient snd- argee? Befrdwer shull prompily pay when due

the principul of and-interestipn the debt'evidenced by the Note and any prepaymentand late charges due under the Note, -
2. .Funds for Taxes and Insurance, . ‘Subject.io.applicable law or.to a:wrjiten waiver by, Lender, Borrower sha)l pay

to Lender on the day,monthly payments are due under the Note, until the Note.is.paidiin.full, . sum (“Funds™) equal to
one-twelfth’ 6f:. (a): yearly taxes -and, assessments which may:artain priority-over. this Security :Instrument; (b) yearly
leaseholl: payments: of. ground. rents on the Property, il any;: (¢} yearly hnzard:instrance: premiums; and"(d)- yearly,
mortgage insurance,premiums,.if nny. These:ifems are talled 'escrow itéms," Lender may estimate the Funds due on'the
basls of current.data’ind reasonableeslimates of future escroW ilemis, . .7 oid oo e ‘

~ The Funds shall. be held in an Institution the deposits. or accournts.of which:are insurcd or guaranteed by a federal
or stale agency (including Lender if Lender. 5 such an institution):. Lerider shall:apply the. Runds to pay:the escrow ifems.
Lender may not charge for. holding and, npplying the Funds, dnalyzing the account or.verifying the escrow items; unless
Lender pays Borrower intcrest on.the Funds.and applicable law permits Lender 4o’ make'such.a charge,” A.charge assessed
by Lender in connection’with Borrower's entering into this Security Instrument to-pay the cost of an independent tax
reporting -service shall not be a charge for purposes af the preceding sentefice, - -Borrower and Lender may agree In writing
that interest shall be paidion the Funds, Unless an agreement is made or applicable law requires Interest-to be paid, Lender
shall not be required to pay. Borrower any.interest or earnings on the Funds, Lender shall'give to, Borrower, without charge;- H
an annual accounting of'the Funds shawing crediis'and debits to the Funds and. the purpose for. which cach. debit to the 7.
Funds wns made, The Fundsiare pledaed: as additionalisecurity. for the sums secured by this:Securily Instrument. iy

If the amount of the Fuitds held by Lendey, together with the futire morthly. payments of Funds payuable prior to ' *
the due dntes of the escrow items, shall exccedithe amount required to. pay the escrow items-when due, the cxcess shall be, .,
at Borrower's op_tion,‘,ei(‘hcré.ptom[it__ly‘rc:pi\id.lo Borrower or credited to-Borrower on monthly payments of Funds. 1f the Loy
amount of the Friads'held by Lender is not sufficient.ta pay the escrow items when'due, Borrower shall pay to Lender any &"
amount necessury i.mukeé up the deficiency in oné or more payments ss-required by Lender, ‘ , W

Upon paymalin full of ali'sums secured by this Security Instrament, Lender shall’'promptly refund. 1o Borrower- %
any Funds held’by Lond:r’If under parngruph 19 the Property is sold 6r acquired by Lender, Lender shall apply, no‘later
than immediately privi-'2 thé sale of the Property or its acquisition' by Lender, any Funds held by Lenderat the time of.”

B application na a credit 1gatueithe sums sécured by this Security Tnistrument.. . ) ) ‘ :
i 3. Application of Fay:annts,  Unless upplicable Inw provides otherwise; ul) payments received by Lender under
pnragraphs 1 and 2 shall be apptiess first, to Inte charges duc under the Nole; secand; to prepayment charpes due under the
-1 Note; third, to amounts paynble anier paragraph 2; fourth, 1o interest-due; and lost, to principnl due, : - ‘
] 4, Charges; Liens. Borrwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
v Property which muay attuin: priority Sver this Securily Instrument; and leaschiold puymenis or ground rems, if any.
: Borrower shall pay these obligntions i tiir imanner provided-in puragraph 2, or if not paid in that manner, Barrower shall
pay them an time directly to the person owed zivment. Borrower shull promptly furnish to Lénder nll notices.of amounts
1o be pald under this paragraph. If Borrowe ' maes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments. L i ‘ C o
Borrower shall promptly discharge any. l'ep which has.priority over this Security Instrument unless Barrower;: (n)
ugrees in writing to the payment of the obligntion se:ur:d-by the lien-in-a manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends against enforcement:of tiiei=n.in; legal proceedings: which-in'the Lénder’s opinion operate to
o prevent the enforcement.of the lien or forfeliure of any part.nfithe Propertyi-or (o) secures from the holder. of the lien an
‘ agreement satisfactory lo Lender subordinating the Hen'to (nis Yecusity Instrument, If Lender determirics that any part of
the Property is subject to u lien which may atiuiu priority over this Security Jnstrument, Lender. may give Borrower-n
notice identifylng the lien. Borrower shnll salisfy the lien or talie ciin or more of the nctions set forch above within 10 days

Z0SVEILS.

[l of the giving of notice, ) o ‘

. S, Hazard Insurance.  Borrower shull keep the impravenzapis now existing or hercalter erected on.the Property
i insured ngainst loss by fire, hazards included within the torm “extended covernge™. und any.other huzards for which Lender
by requires Insurance. This insurance shall be maintained in.the amouns rnd. far the periods.that, Lender requires, The

insurance carrier providing the insurance shall be chosen by Borrower <uoject to Lender's approval which shall not be
unrensonably withheld, S ‘ ' . .

All insurance pollcies and renewnls shall.be acceptable to Lender una.shallinclude a standard morignge clause,
Lender shall huve the right to hold the policies and renewals. I Lender requires, &7ivower shall- promptly give to Lender
al! receipts of paid premiuma and.rencwal notices. In the svent of loss, Borrower shalip’ve prompt notice 1o the insurnnee
cortier nnd Lender, Lender may make prool of loss If not mude promptly by Borrower. _

Unless Lender nnd Borrower otherwise ngree in writing, [nsurnnee proceeds shali te npolled 1o restoration or repair
of the Property damaged, If the restorution or repair is economicully feasibla and Lender's socurity is not lessened. 1€ the
restorationior repair is'not economlically fensible or Lender's seourity would be lessened, the inserunce procecds shall be
applied to the sums.secured by this Security Instrument, whether or not then due, with uny excess huid to Borrower, If
Borrower abondons tha Proporty, or. does nol anssver within 30 days u notice from Lender thut tho/ipsurance carrier has
offered to sottlo n clnim, then Lendler may collect the insursnce procecds, Lendor mny use the proceeds G rapuir or resliore
the Property or to,pny sums securod by this Seeurity Instrument, whather or not then due: The 30-dur periodd will begin
when the notive is glven, T - , : :

Unless Lender and Borrower otherwise ngrec in writing, any upplication of proceeds to principnl shuli net extend or
postpone the due date of the monthly payments referred 16 in purngraphs | and 2 or change the nmount of the payments, If
under parngeaph 19 the Property [s acquired by Lender, Borrower's right to any Instirance palicles nind proceeds resulting
from daminge to the P'roperty prior (o the nct‘ulﬁhlon shal) pass to Londer 1o the exlent'of the sums secured by this Security
Instrument inimediately prior to the acquilsition,

6. Prescryation and Mainionance of Proporty; Leascholds,  Barrower shull not destroy, damage or substantinlly
chuange the Property, allow the Proparty to deteriorate or commit waste. If this Sceurily Tustrument s on n leaschold,
Horrower shall comply with the provisions of the lease, and if Borrower nequires fee tide 1o the Property, the leasehold and
fee title shnll not merge unless Lencler ngrees to the' merger in writlng.

7. Protection of Londor's Rights (n the Property; Mortguge Insurance, If Borrower Tails 1o perform (he
covenunts nid ngreements contnined in this Security tistrumens, ar thers is a-legal proceeding shat mny signiflenntly nffect
Lencier's righis in the Property (such us u proceeding in'bankeuptdy, probate, for condemnntion or 1o enforee lnws or
regulitions), then Lender may <lo nied pay for whatever Is necessary to protect the value of the Property und Lender's rights
in the Property, Lender's netions may include paying uny sums sccured by u Hen.which has priority over this Securlly
Instrument, uppeuring in court, paying reasonnble attorneys' fees and entering on the Property Lo make repairs, Although
Lender may 1ake action uncler this paragraph 7, Lender does not-have to do so, . ‘

Any amounts disbursed by Lencer under this paragraph 7 shnll become ndditionn] debt of Borrower sceured by this
Security Tnstrument. Unless Borrower und Lender agree 1o othier lerms of payment, these, nmounts shall benr interest-from
the date of disbursement at the Note rate and shall be paynble, with Imerest, upon native’from Lender 10 Borrower
requesting payment,
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RELEASE FEE RIDER .
DATE.: NOVEMBER 30, 1987
LOAN NO.: 514763-2

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
desayvised as:

10504 SOUTH XiuLPATRICK, OAK LAWN, ILLINOIS 60453

Borrower and Lender saree that covenant 21 of the Mortgage
shall only be given effect Lf the Note secured by this Mortgage
is sold or assigned, either ‘n wheole or in part, to either the
Federal National Mortgage Asseciation or the Federal Home Loan
Mortgage Corporation and that cirerwise the following provisicns
shall apply to a release of Mortgaye:

If the Federal Home Loan Mortgacs Corporation buys all or
gome of the lender's rights under che Mortgage (or Trust
Deed) and Note, the promises and agisements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of tha release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RICEX.
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