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MORTGAGE
THIS MORTGAGE  (“Scourity Instrument™) is gIVEn 0n ivevasiseyss INPYBIUBRE ATt vcsiorsisvsmissrrmtssssssassassrses

19....87. The mortzagor is .......E.nlmn o . Ny sockl, anﬁ..anrnadam E.,..Wyﬁmklﬁ..hls..wlfe. v

T 'l" . 55 N EE6d i t ciseenee (YBorrower'), This Security’ lnstrumem I3 GIVEN 10 . ivisrinrinmssriniin
l-.' 2mon, S S STy N e s e pregesey wblch is organizcd oand cxisting
undcr the 1aWs OF ... [.' iy A0 whosenddress ls . TP

IERRRNIL) Ill'!!l‘ 1 sl stﬂnell" ‘ n$Q‘NNH"HN eqiondiban Lemqylﬁ‘ ll’ h‘ d 9!llllll|l|llll'|llll 3 Lcndfr")

Borrower owes Lender the priicinal sum of Elghty..Thousanxi..and 11 1AV ) ot errbrinirbr it b ettt A i A

swmrempeDollars (U.S. §..805,.000.,00..........). This debt is evidenced by Borrower's note
dntcd the samc dale ns this Secw i Instrument (“Note'"), which provldes for monthiy puyments, with the full debt, If not
paid carller, due and payable on ... ,3nuar.y...0;,..2,018-., s eosais e THS Security Instrument
secures to Lender: (n) the repnyment o/ +4s debt evidenced by the Nou:. ‘with imcrcsl. nnd all rencwals, extensions and
modiflcations; (b) the payment of all. otter sums, with-Interest, advanced under pnrugrnph 71to rrotect the security of this

Security Instrument; and (c) the performan.o o Borrower's covenants and agrecments ‘under this Security Instrument and

the Note: For this purposc. Borrower does hereby mortgage, grant and convey to Lender the l‘ollowins described property
loca‘Cd IN e s nuunuuun-h m"nun|nunuuuu-nlnuul-nlnn|nunnuunn.unnun HtreRERsR aRRTIRe oY Counly. l“ Ol’

Lot 31 in Sylvan Woods, A subdivision or the'west 100 acres of the South Wast 1/4
of Section 34, Township'37 North, Raige 11 East of the Thiird Prlnclpal Mevidian
(except the North: 1349,90 feat thereof] N Cook County, [llinéis,.

FCO

Permanent Indexy# 22-34-305-016-0000 K

LUOK COUNTY. ILLINY
FIoED FOR Bl

WI0EC-) WIS 87634817

Whlch hus !he ﬂddm‘ Of [ELTITLY -o-‘!.ﬂgl?\‘v‘nuu Y nl':! n|nu"nnurillxl?innnnuu nunlunu n. nuuuuu-ullu " -!T.ewg.q.t.. ‘|||||0 TS .5 o
(Street) [City)

HUNOIS cvverres .6?&33 ("Property Address");
2p 0]

'TOGETHER WITH all the improvements now or hereafer urcotcd on the property, and ull ensements, rishu,
appurtenances, rents, royaltics, mincral, oil and gos rights and proiits, water rights and stock and all Nxtures now or
hereofier n pirt of the property, All raplicements and additions shall also be covered by this Sceurlty Instrument, All of the
foregoing is referred to In this Security Instrument s the " Property,”

BORROWER COVENANTS that Borrower is Inwiully selsed of the estaio hereby convcycd and has the right to
mortgage, grant nnct convay the Property. and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genorally the title to the Property against nll claims and demands, subject to any
encumbrances of rccerd.

TS SECURITY INSTRUMUNT combines unil‘orm covenunts for. national use and, non-uniform covenanis with
limited vurfnuons by jurisdiction to constitute a uniform securlty insirument coverlng real property,

ILLINOIS=-Sihgle Famiij—FNMA/FHLMC UNIFORM INSTRUMENT =~ ' ° ~ Form 3014 12/83
. 44713 BAF SYBTEMS s.':luc:gg.'“.-
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1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noté and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Iisurance.. ;Subject to applicable Jaw or 1o a writien Waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments of .ground’ rents ‘on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow ifems.” Lender may estimate the Funds due on the
basis of current data and reasonablc estimates of futiire escrow iteéms, i '

The Funds shall ‘e held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to'pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an ennual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, . . ‘ . L L . ‘

if the:amount of the Funds held by. Lender, together with'the future monthly payments of Funds payable prior to-.
the due dates of the escrow ilems, shall éxceed the amount reqilired to pay the sscrow jtems when'due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds, If the .
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any: -
amount necesuai .0 make up the deficiency in one or more payments as required by Lender, :

Upon payrieut in full of all sums secured by this Security Instrument; Lender shall promptiy refund to Borrower
any Funds held by Tender, If under paragraph 19 the-Property is sold oracquired by Lender, Lender shall apply, no later
than immediately prioric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the timeof
application as a credi* agzirct the sums secured by this Security Instrument.

3. Application of Poyments,  Linless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be s spliud: first, to late charges due under the Note; second, to prepayment charges due under the
Note; Lhird, to amounls payabl: uider.paragraph 2;fourth, to interest due; and last, to principal due,

4, Charges; Liens, = Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if uny.
Borrower shall pay these obligations i='tkc manner provided in paragraph 2, or if not paid in-that manner, Borrower shall
pay them on time directly to the person’ower payment. Borrower shall promptly farnish to Lender all notices of amounts
ta be pald under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly lurnish to Lender
receipts evidencing the payments, o ‘ ) -

Borrower shall promptly discharge any lir) which has.priority, over this:Security Instrument uniess Borrower; (a)

- - : N Ineritaly

agrees.in writing.to the payment ofithe obligation:secv rei by the lien'in‘a‘manneracceptable to Lender; (b} contests ifi‘good ™' -

faith the lien by, or defends ngainst enforcement ot th< Hen in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ray part-afl the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain prioriiyzovar this Security lustrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tike one or maro of the actlons sat forth above within 10 deys

of the giving of notice, ;'

8. Hazard Insurance, Borrower shall keep the improvearaid noﬁegiﬁllng‘*br hereafter erected on the Praperty
insured against loss by fire, bnzards incliided within the ferm “exténdes covernge” and'any other Hazards for which Lender
requires. nsurance, This insurance shall be maintalned in the amousits and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld. _ L o

_ All insurance policles and rencwals shall be acceptable to Lender and sheit include a standard morignge clause,
Lender shall have the right to hold the policies and renewnls, If Lender requlires; Povrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In'the cvent of ioss, Borrower siuiiy zive prompt notice 1o the insvirnnce
carrier and Lender, Lendér may make proofl of loss If not made promptly by Borrowes. oL

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shutl be unplied o restorntion or repuir
of the Property damaged, if the restoration or repalr i3 économically feusible nnd Lender's cceurity is nol lessened, If the
restoration or repair is not cconomically fedsible or Lender's security would be leasencd, tiie Inszeanee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny cccess paid to Borrower, If
Borrower abandons the Property, or doss not unswer within 30 days o notlee from Lencer thavt:¢ Ssurance earrier has
offercd to seitle a ¢laim, then Lender may collect the insurnnce.proceeds; Lender may use the procexds (d repuir or restore
the Property or to pay sums secured by this Security Instrument, whetlier or not then due. The 30-dry parlod will begin
when the notice s glven. ' , L . L. ,

Unless Lender and Borrower otherwise agree in writing, any npplication of proseeds to principal shuil vt extend or
postpone the due'date of the monthly payments referred:to in paragraphs | and 2 or change the amount of' the payments, If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damnge (o the Praperty prior ta the accrtl;l!ion shall pass to Lender to the extent of the sums secured by this Security
Instrument linmediately prior Lo the nequisition,

6. Presorvation and Maintenance of Property; Lensoholds,  Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deterlorstc or commit waste, If this Securily Instrument is on a leasehold,
Borrower sholl comply with the provisions of the lease, ani if Borrower ucquires fee title io the Property, the lensehaid nnd
fee title shall not morge uttless Landor agrees to the merger in writing,

7. Pratection of Londer's Rights in the Property; Mortgage Insurance. I Borrower fulls 10 perform the
covenants and agreaments contained In this Security Instrument, or thero is v legnl proceeding that may significantly nifeel
Lender's rights In the Property {suich as o proceeding in bunkruptey, probale, for condemnatlon or to enforen lnws or
regulntions), then Lender may do and poy for whatever Is necessary to protect the yalue of the Property nud Lender's rights
in the Property. Lender's actions may include paying uny sums.secured by a lien'Which has priority over this Securlty
Instrument, appensing In court, paying rensonnble nttorneys' fees nnd enlering on the Property to muke repairs. Although
Lender may take action unider this parngraph 7, Lender does not have (o do so,

Any ameunts disbursed by Lender under this paragraph 7 shall become additionul debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment,.
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THIS ADJUSTABLE RATE RIDER 1s made this ...27.... day ol ... November............c.o..., 19 ..B7....and s
incorporaied into and shall be deemed to amend and supplenient the Mortgage, Deed of Trust or Securhty Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”)
1o e Lemont. Savings. AsSOCIALION. ...
.............................................................. {tha “l.encler”) of the same date and covering the property described In the Security
Instrument and located al:

Property Address ......... 14204, Hawthorne. Drive.................. Lemant.,.. ). 60439 ... e T

The note contains provislons allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower's interest rate can change at any
one time and the maximum rate the borrower must pay.

Avooitional Covienants. In addition to the covenants and agreaments made in the Security [nstrument, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal interest rale of .7, 28..96. The Note provides for chunges in the interest rate and the monthly
payments, as {ollows:
4. INTEREST RATE/AND MONTHLY PAYMENT CHANGES

(A} Change Dates ‘ 12

The interest rate | wii pay may change on the first day of ... January............. 19 89...... . and on thal day every %th»
month thereafter., Each (atz nn which my interest rate could change Is called a "Change Date.” o

(B) The Index S

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the monihly weigl?@ﬁ
avernge cost of savings, borrowiiios a3d advances of members of the Federal Home Loan Bank of Chicago {The "Bank':i; 8s
made avallable by the Bank. The mas! recent [ndex figure available as of the date 15 days before each Change Date is c},‘:l}ed
the “Current Index." ‘ o

If the Index is na longer available, the Moje Holder will choose a new index which 'is based upon comparable information.
The Note Holder will give me notice of thic'cllce.

{C} Calculation of Changes =

Before each Change Date, the Note Ilolder will calculate my new interest rate by addﬁ\go...ﬁ.fhfﬁ?.,.‘.a.l.gh.t,ggrcentage
points (.2..378%) to the Current Index. The Note Vioider will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits-stwted in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder wilt then determine the amount of ih: monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected te owe at the Change Date In full on fae inaturity date. at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount_of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 amy required to pay at the first Change Date/will not be greater than10.25.% or less than ... 8...96.
Thercafter, my interest rate will never be increased or decreased on ary single Change Dale by mare than two percentage

soints (2.0M) frony the rate of nterest | have heen paving for the preceding baelve months, interest rale will nevor Le2 grealer
{han 1(3 w, My llnterest rate will never be [e2E than "4 after the H?st year. are

{E) Effective Date of Changes )

My new interest rata will become effective on each Change Date, | will pay the araount of my new monthly payment begin-m
ning on the first monthly payment date after the Change Date until the amount of /iy monthly payment changes again. )

(F) Notlge of Changes

“I'he Note Folder will deliver or mall to me a notice of any changes v my interest reie and the amount of my monthly e
payment before the cffective date of any change. The notice will include information recuired by low to be given me and also A
the title and telophene number of a person who will answer any question | may have regarcin g the notlce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower, If all or any parl of the Projer’y. 2r sny inlerest in it is
sold or transterred {or if a baneficlat interest in Borrower is seld or transferred and Borrower Is not a/nsiural person) without
Lender's prior writien consent, Lender may, at its option, require Immediate payment in {ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted Ly [ederal lnwes of the date of this
Security Instrusnent. Lender also shall not exercise this option if: {a) Borrwer causes o be submitted to Lender information
required by Lender to evaluate the intended Iransferee as if a new loan were being made lo the transferee; and (b} Lender
rensonably determines that Lender's securily will not be impaired by the loan assumption and thal the 1isk of o breach of any
covenant ar agreement in this Security Instrument 15 accaptable to Lender. .

To the extent permitled by applicoble law, Lender may charge a reasonable fee as a candition to l.ender's consent to the
loan assumnption. Lender may also require the transferee to slgn an assumption agreemoent that is acceptable 1o Lender and that
obligates the transferee to kaep all the promises and agreaments made in the Note and In this Securlty Instrument. Borrower will
continue to be obligated under the Note and this Securlty Instrument unless Lender releases Borrower in wriling,

il Lander exercises the aption to require Immediate paymuent in full, Lender shali give Borrower notlce of acceleration. The
notice shall provide a perled of not less than 30 days frem the date the notlce Is dellvered or mailed within which Borrowar must
pay all sums secureel by this Securlty Instrument, Il Borrower fails to pay these sums prior to the expiration of this périod.d.ender
may lnvoke any remedies purmitted by this Security Instrument withou! {urthar notice or demand on Berrower,

By signing below, Borrower necepts end agrees to the terms and covenants contnined in this Adjustable Rale Rider.
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 LEMONT SAVINGS ASSOCIATION
1161 STATE STREET -
LEMONT, ILLINOIS 60439




