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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1|
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198_6SERIES A_ 244-556-5
MORTGAGE o
This instrument was preparad by:
'ADRI INQ
. (Namae)
OAK LAWN, IL 60453
{Address)
THIS MORTGAGE Is mado this _20TH day of __NOVEMBER 1682 _, betwoan the

HUSBAND AND WIFE

Mortgagor, _ RAYMOND W. SNEIDERAITIS AND CHRISTINA A. SNEIDERAITIS,

(harein "Borrower"), and the Morlgagoe,
THE TALW\N P"lME FEDERAL 'SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

an associalion organized and existing under the laws ol WMRICA
whosa addreas Is _ 4242 MNORTH- HARLEM, .

NORRIDGE, ILLIWCiG 60634

therein *Lender"),
WHEREAS, Borrowar is indeble o Lender in the principal sum of
NINETY TWO THOUSAND AND -NDZ2100 ‘ ‘

- Dollars,

which lndebtédness is avidehéed'by Borrowe' s fiole dated _. NOVEMBER 20, 1987 lhareln"‘Note“)

providing lor monthly instaliments olprlnclpalemd nmresl withthe balance o! the Indeblodnesu.Irnolsoonarpnid due tmd
payable on ____D.EEEMB.EB.._J..._Z.DJJ._.___

L
TO SECURE lo Lender (a} the repaymeni of the mdubledness avidarnced by the Note. wllh Inlerest lhereon lhe'
payment of all olhar sums, with interast lhareon advanced ln acerceance herewith 1o protecl the securlly of'this Mnrtgage.
and the periormanca of the covenanis and agreements ol Bormw&r ieiein contalnad and(b) the repaymenl ol any Iulure
advances, wlth mterest thereon made to Borrower by Lender pursuam .o ps-agraph 21 hareol lhereln "Fulure Advances"l.

Borrowar does hereby morlgage. warranl. grant and convay to Lender tha tollnwlng describad proparty Iocated in the

County of CQQK-- S!e\lerolrilllnoia:' .
LOT 33 IN PLAT OF SUBDIVISION COLONADES, A SUBDIVISLON OF PART OF THE|
“\ SOU‘I‘H 1/2 OF THE SOUTH EAS'I‘ 1/4 OE‘ SECTION P T T TOWNSH"P 36, NORTH, 400

Al RANGE 12 EAST OF’ 'I‘HE THIRD P.RINCIPAL MERIDIAN, "IN'"COOK ™ C’\UN'I'Y,
BN] ILLINOIS. o _ o .
N
’ g COOK COUNTY,
=y b L INBS
N FILED FOR REDS f‘iﬂ!‘! _ _ . » m
1887 DEC - i S
EC -1 PH 225 8763457 .
&
N- -
e
C -G O o
2'7--13 408= 033 0000
which has the address of B M‘ ORLAND PARR
o (Slruan ' {City) .
ILLINOIS " 60462: _ ‘ : (hereln "Property Address"’)f.

tSlale ‘and Zlp Godel

TOGETHER with-all: the improvemenls now or hereafter erected on the property. and -atl easements. rlghts. appunen
ances, rents; royallles, mlnerei, oll and gas rlghts‘ and’ proﬂts water. waler’ rlghts. ‘and waler stock;: and all: !leures now or .
hereatter attached to the: Pro 'eny all’ ol ‘whichi:inciiding replacements and’ add}llons thereto; sl]sll be, deemed to. be and. .

rémaina partof the property co ared BYth gage; andall of theforegoing; togethar with sald property (or the leasehold
estate if Ihls Mortgage is on. a aasehold)-,are‘ hereln: relerred to as the "Property" r

DPS 76
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UNIFORM COVENANTS, Borrbw @ co t hin gl as tollcfs: \ o
1. Payment of Principal sNgs\ Bgrpwal shajl 1hEingfot ahd interest an the indebled
a n

le charges as provided in tha Note, and the principal of and Inleresl cn any

nuss evidenced by the Note, prepayment and
Future Advances secured by thls Morigage. ] ‘ . ,

2, Funds lor Taxes and Insurance, Subjoct to applicable law or lo a written walver by Lendor, Borrowar shall pay (o
Lender on the day monthly instaliments of ptincipal and interest are payable undar the Nole; untit 1he Nofe is pald In full, a
sum (herein “Funds”) aqualto.anetwollth.ol the yearly taxes and assesamenis which may altaln priority over this Morigage,
and ground rents on the Property, il any, plus onpdwaellth of yenrly premlum Instalimenta for hazard Insurance, pius ono.
twellth ol yearly premlum inataliments {or morigage insurancag, H any, all as reasonably estimated Initlally and lrom time to
time by Lendor on the basis ol assasamants and bllia and roasonabla astimatoes thereot,

The Funds shall ba hold In an Inatitution thy daposits or accounts of which:aro inaured or Quarantoed by o Fudoral ©f
siata agancy {(Including Lendor |l Lander s such an Institutlon). Lander shall apply the Funda (o pay aald Loxos, assessinonts,
Insurance premiuma and grount ronls. Lendor may not charge for 8o holding and applying the Funds, analyzing said account,
or vorifylng and compiling said assessmaonts and bilis, unless Londur paye Borrower Inlorost on the Funds and applicablo law
pormits Lendar 10 make such a chargo. Borrowar and Londar may agres In wriltng a! the time of executlon of this Morigage
that interest on the Funds shall be paid to Borrowar, and unloas such agreoment |8 made or applicablo law requires such inler-
03! o be paid, Lendor shall not be requirad to pay Borrowar any Intorest or aurnings on tho Funds, Londer shall glve to Bor:
rower, without charge, an annual accounting ol the Funds showing credils and deblls 10 tha Funds and the purpose for which
each cebit to the Funds was-made, Tho Funds are plodged as additional socurily for the sums socurad by this Morlgage.

I the amount of tho Funds hold by Lendor, logelhar with the fulura monthly Insiaitments ¢l Funda payable prior 10 the v o}
dun dales of laxos, assessmonts, ingurance premiuma and ground runis, shall excead the amount required (o pay said taxas, .
assessmaonis, Insurance promiums and ground rents as Lhoy fall dup, such oxcass ehall be, al Borrowor's option, elthor pramptiy
rapaid to Borrower or cradited lo:Borrowar an monthly Instalimanis of Funds, )l tho amount o! {tho Funds held by Lender shall
not be sulticient to pny loxos, agsegaments, inaurance pramiums and graund ronts as they fall due, Borrowar shull pay lo
Lander any amounlace saary 1o make up tho deligigncy within 30 ¢ays from tho dato notice I8 mailed by Lendor {o Batrower
requesting payment thoerzol, R

Upon paymant in‘tu’raf ol sums secured by this Mortigage, Londor shoil prompity refund te Borrowor any Funds haid by
Lander, I undor paragraph .8.harac! the Proporty I8 8old-or the Proparly is olharwiag acquirad by Londor, Londor shall apply,
no later than immadiately prorio tho aalo of the Property or its ncquisition by Lander, uny Funda held by Longor at tho Umo of
application ns a credlt agaltia? <o sums socured by Lthis Mortgage. - -

3. Application of Payman's. ’alaas applicable inw providoy othorwlso, all payments rocolved by Londar undor the Noto
and paragraphs 1 and 2 horoo! shinl ve applled by Londar firat in payment of amounts payable to Lendet by Borrower under
paragraph 2 hereof, than to interest pryotia on tho Note, then lo the princlpal of tha Nota, and then (o intarast and principul on
any Fulure Advances, . ‘

4. Charges: Llens, Borrower shall pay oll laxes, assessmanis and othor charges, (inos nnd impositions atiributabio to
tho Proporty which may atlain a priority ovor 2oi6 Mortgage, undloasehold pnymonts or ground rents, if any, In the mannor pro
viclod under paragraph 2 haroal or, il not pald le-Such mannar, by Borrowor making paymani, whon due, diroctly (o Lho payoe
thataol, Borrowar shall promptly lurnlah 1o Londor Lil notlcos-of amounis duo undar thie paragraph, and In the ovent Borrawaor
shall make paymaent diroctly, Borrower shall prampesty Jurnish to Lender roceipts avidencing such paymonts. Borrower shall
promptly dlacharge any lion which has priority over IPids Morigage, providad, thal Borrower shall not bo requlred to discharqu
any such lien 8o long as Borrower shal) agreo in wrliing 15 the paymaeni ol tho obligation securod by such tien in o mannar
accoplablo to Londer, or shall in good talth contasl sueli Han by, or dolond enforcamant of such lien in, lagal procoodings
which oporale 10 provont tho enforcamont of tho lian or ‘orfeituro of tho Propotrty or any pari therool,

8, Hazaid Insutance, Borrowar shali keop tho iImprovar@nia now existing of hareaftor ataclod on tho Proparly insured
agains! loss by fire, hazorda includeod within the torm "oxtenced covernge’', and such olhor hazatds as Londor may roquiro any
in such nmounts and {or such periods as Londer may roguire; provided, that Lender shall not roquira that the amount ol such
coverage oxceed 1hal amount of covarage requirad.to pay the suriz socured by this Moriguge.

Tha insuranca carrier providing the'insurance shatl be chosei' by, Barrowar subjoect to approval by Lendar, pravided, thal
such approva! shall nel ba unfeasonably withheld, All promlums on 17isi7ance policias ahall bo puld in the mannar provided
undeor paragraph 2 hereol or, if not pald in such mannar, by Borrowor maklan payment, whon duoe, diraclly to tha insuranco carrier,

Allinsurance policles and ranowals thereo! shall be in form acceptublatd Lendar and shall includo a standard morigage
clauso in lavor ol and.In lorm acceptable to Lender. Lander shall have thuright Y=-hold the pollcies and ronewals thoroot, and
Borrower shall promptly furnish 1o Lender ali renowal nolices and all.racelpts ¢ paid premiums, In the ovont el loss, Borrowor.
shali give grompt notice o the insurance carrler and Lendor, Lender may mako 00! of loas |f not made nromplly by Borrower,

Unless Lendear and Borrowar otherwise agree Inwriling, insurance proceeds shull e appllad o restoration arrepair ol the
Proparty damaged, providedeuchrastoratlon orrepairis economically {easible and e Zcourily of this Mortgagoe is not theroby
impalred. It such restoration or rapalir is not egonomlically fansible oril tho aecurlly ol this “4artgaga would be Impaired thareby
the insurancs procaeds shall be applied to the sumas securad by this Mertgage, with the e xceas, il nny, pald o \he Borrower, it
the Property Is abandonod by tho Borrower, or il Borrowar {alls 10 respond to Lander withii OO days {rom the date notice Is
malled by Londer o Borrower that the lnsurance carrior oflera to sattle a claim for insuranceDanetity, Lender Is authorized to
collect and apply the lnaurance proceeads ot Lendser's opllon elther to restoration or repair o/ tho Property or lo lhe sums
socured by this Mortgage. . ) . .

Unless Lenderand Borrower otharwise agree In writing, uny such application of proceeds to prlac’eal shall not extend or
postpone the due date of the monthly inataliments referred to.in paragraphs 1.and 2 hereof or chrapa the amounl of such
insteliments. if under paragraph 18 hereof the Proparty ia acqulred by Lender, all right,title and Interea’ ol Barrowar in and to
anyinsurance policies andin and lo the proceads thereol resulling {rom damage to the Property prior lo thescls oracquisition
shall paas to Landar to the exient of the suma secured-by thls Mortgage immediately prier 10 such sale cr zcquisition.

6. Prasaervation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments,
Borrower shall keaep the proparty In good repair and.shall not scommit waste or.germit Impairment or.deteriorallon of the Pro-
party and shall comply with the provislons of any tease If this Mortgage Is ona leasahold. I this Mortgage Is ona unitin a con-
dominium or a'planned unit development, Borrewer shall perform all of Burrower's obligations under the declaration or
covenants craaling or govarning the -condominium or planned unit development, the by-laws and ragulations of the con-
dominium or plannad unit. development, and consiituent documents, tf a condominlum or planned unit devalopmaent rider Is
executad by Borrower and.recordad togethar with the Mortgage, the covenants.and agroements of such rider shall be incor-
gorate:d into and shall amend and supplement the cavenants and agreements of thls Mortgage as if the rider weare a part

areal. - - . . L .

7. Protection of Lender's Security. It Borrower fails. to parform the covanants and agreements comntalned in this Mort-
gaga, or Hf any action or proceading |s commancad which matarially aftects Lender's interest in tha Property, including, bul not
limited to, eminant domain, Insolvency, code enforcement, or.arrangemants or proceedings involving.a bankrupt or decedent,
then Lender at Lender's optlon, upon nolice lo Borrower, may make such appearances, disburse such sums and take such
action as is necessary to-protect Lander's interest, including, but not limited 1o, disbursemant. of reascnable atiorney's leas
and antry upon the Property to make repairs. If Lender required mortgage insurance as’a condition.of making the ican secured
by this Mortgage, Borrower -shall pay \he premiums required - to maintain such Insurance In-effect until such time-as lhe
raquirement for such insurance terminates in-accordance with Borrower's and Lender's wrillen.agreement or.applicable law.
Barrower shall pay the.amount of-all mortgage insurance premiums In the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuani to this paragraph 7, with.Interest thereon, shal become additlional indebled..
ness of Borrower secured by this Mortgage..Unless Borrower and Lender.agree {o othaer lerms of payment, such amounts shall
be payable upon notice tratn Lender lo Borrower raquesting payment thereof, and shall bear.interesi from the date ol disburse-
menl at |he rale payable from time to'lime. on outstanding principal under the Note unlegs payment of Interest at such rate
would be cantrary lo applicable law, In which event suéh.amounis shall-bear Inlerest at the highest rate parmlesible under
applicable iaw. Nothing contalned in this paragraph 7. shall require Lender 1o incur any expanse or take any aclion hereunder.
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