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MORTGAGE s o ‘ C . BASB267IL
THIS MORTGAGE (*'Security Instrument”) is given on NOVEMBER 24 .
19 g7.Themungagoris JEFFREY T. SMITH AND -CHRISTINA M, SMITH, HIS WIFE
o ‘ . ("'Borrower"). This Security Instrument is givento. .. )
UNITED SAYINGS OF. AMERICA , o , which is organized and existing
under the lawsof THL STATE OF ILLINOIS , and whose address is

4730 WEST %87H STREET, CHICAGO, -ILLINQOIS 80852 - ("'Lender").
Borrower owes Lender the principal sumof ONE HUNDRED TWENTY-EIGHT THOUSAND AND NO/100
, , Dollars (U.S:$128, 000, 00 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (“"Note"), which provides for monthly payments; With the full debt, if not
paid earlier, due and payableon. DECEMBER ‘1, 2017:. . . . ... . .ThisSecurity Instrument
secures to Lender: (a) the repayment o the debt evidericed by the Wote, with interest, and all renewals, extensions and
modifications; (b),the payment of all ctie. siims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and'(c) the performafics 2 Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrowerdoes lierety mortgage, grant and convey to Lender the {ollowing described property
located in COOK : County, lilineis:

W/ 5727 71-10-5078. Fw e

A

LOT 47 IN BLOCK 22 IN RAVENSWOQOL GARDENS; A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF .THE NORVH EAST '1/4 AND THE EAST 1/2-".0F
’THEJNORTH"WES?a1/4 QE’SECTION313;;'EOWNSHIP‘AQ;NORTHT~ﬁRANGEI-13;
EASTv*OFy'THEK‘THIRDﬂTPRINCIPKE"MERIDIAN{L.LYING” NORTH =~ EAST 'OF
SANITARY DISTRICT RIGHT OF WAY (EXCE-T THE RIGHT OF WAY OF THR
NORTHWEST ELEVATED RAILROAD) IN COOK HOUNTY, ILLINOIS.
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P.I.N., 13-13-212-016 Y _
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which has the address of 2619 WEST EASTHOOD AVENUE CHICAGO )
[S1rea1) © - City)

linols 6062 “Propart "}
Ilinois 8 2 Cocel ( pn.ry Address ) | o | |

TOGHTHHR WITIL nll the improvetnents now or hereafier erected on 'the property, und nll cusements, rights,
appurlenunees, rents, royaltics, minernl, oll und gas rights and profiss, water rights and stock and all Axtures now or
hereafler a part of the property, All replacemants und additions shall nlso be covered by this Security Instrument. Allof'the
foregoing is referred toin |hl§ Security Insteument as the “Property.” .

BORROWER COYENANTS that Borrower Is lawfully scised of the estaic heroby conveyed and: hus the right to
morigage, gruni and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generully the title to the Property against oil claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for nationnl use and non-uniform covenants’ with
Hmited varintions by jurisdiction to constitute a uniform securlty instrumient covering real property.

ILLINOIS—Singlo  Familly-fNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Hotm 1H70 To Neorder Cal: JREAT LAXED BUBIWENE FTORMY, INOC.
Netionaty 1:000-083 00D + Mchigen 1.000 802040
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1, Pnymont of Principal and Intorest; Prepayment and Late Churges. nrruwcr shull prumptl) pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepuymem and Ime churges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or ta a written waiver by Lender, Borrower shall pey
to Lender on'the'day monthly payments are‘due under the Note, ‘until the Noteis paid in full, 2 sum (*Funds'") equal to
one-twellth ‘of: (a) 'yearly taxes ‘and’ nssessments ‘which’ may atinin’ priority dver this Sccurlty Instrument; (b) yearly
leasehold, payments or. ground rents’ on the Property, if any; (c) yearly hazard insurnnce premiums; and (d) yearly
morigage insurance premiums, if any.. These items are called escrow ilems,™ Lcnder may. estimale the Funds due on the
basis of current data and rensonable estimhtes of fu%urc escrow items.

The Funds, shall be held.in'an lnstitmion the dcpusi!s or, uccoupls ot‘ whlch nrc insurcd or guarnmecd by u f'cdcrul or
siate agency (Includlng Lerider if Lender {4 suchan’ institution), Lender shall apply; the Funds 6 pay the escrow ilems.
Lender may not charge!for holding ‘and’ ‘applying the'Funds;:analyzing the account or verifylng the escrow items, unless
Lender pays Borrower intérest on the'Fiunds and' applicable law permits Lender to make sueh n charge. Borrower and

Lender. may agree'in’ writing that interest shall-be paic on the Funds, Unless an_ngreement is mnde or applicable law
requires Interest to be puid, Lender shali not be required to pny Borrower nny interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual uccounting of thc Fuuds shuwlna eredils and debils to the Funds nnd the
purpose for which ench'debit'to the Funds was made. The Funds are pledged b3 additicnnl Seenrity for the siims seciired by
this Security Instrument,

. 1fthe amount’ ‘of the Funds held by Lender, together with. the Future monthly payments of Funds payable prior to
the due dates of the escrow iterns. stiall exceed the amount requited'to pay the escrow items when due, the excess shall be, ,
at Borrawer's option, either’ promptly repaid:to Borrower or credited to Borrower on monthly payments of Funds. If the..
amount of the Frnds held by Lender is not sufﬂment to pay the escrow ilems when due, Borrower shall pay to Lender nny,-.
amount necess<ry 10 make up'the deficiency in‘one or more payments as réqiiired by Lender. s
: Upon paymznt.in:full:of:all sums secured by this: Sccurity Instrument; -Lendér shall promptly refond to Borrowqr

any Funds held-by:1 zader: If under paragraph-19 the Property is sold ‘of acquired: iby Lender, Lender shall apply, no Inter,
than immediately:prio. 49 the'sule of.the Property-or-its. acquisition by Lender, nny Funds held by Lender at the time ol‘
application as'a credit - gai pst the sums secured by this Security Instrument.

3. Application ur.ia/ments, . Unless applicable:law provides otherwise, ail paymcnlq received by Lcnder undcr
pnrngrnphs 1 and 2 shall be'apiitied: first, to Jaté charges due under the Note; second, to prepayment charges due under the
Note; third, te nmounts.payaclednder paragraph 2; fourth; to interest due; and-last; to principal due,

4, Charges; Liens, - Bor.over shall pay. all taxes, assessments, charges, fines and |mposiuons attributable to the
Property which may. aitain piiority aver this Security Instrument, and leuschold payments or ground renls, if any.
Borrawer shall pay these obligations in /he-manner provided in paragraph 2, or if not paid in that-manner, Borrower-shall
pay them on time directly to the person Swed.payment. Borrower shall promptiy furnish 10 Lender all notices, ofamounls
to be paid under this.paragraph::If. Borrow' cm ukesdhese payments dlrcctly. Borrower shall promptly furnish to l.cndcr
receipts evidencing the payments, . - -

Berrawer shall promptly discharge any .le.\ whlch has pnonty over this Sccurnty lnstrumcm unless‘_BorrOWer (n)
agrees.in writing to the payment of the obligationarured by the lien in a manner ncceptuble io Lender; (b) contcsts in good
faith the lien by, or defends ngainst enforcement cf tieiien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement.of the lien or forfeiture of zn/ part of the Property; or (¢) sccures from the holder of the lien an
agreement wnsfactory to Lender subordinating the lien todhis Sccurity Instrument, IT Lender determines that any part of
the Property is- subjecl to n-lien which may.attain priority over this Sccurlty lnslrumem. Lender may give Berrower a
notice identifying the. llen.»Borrowcr shall satlsfy thc Ilen 01 i7x¢ one or; more of the aclions set forth ubovc wuhm 10.days
of‘lhe giving of natices’ AR - *,

-5, Hazard Insuranco. : Borrower shall kecp thc 1mpr0\ R eris now exrsting ar hcreancr erccted on- lhe Property
lnsured ngumst loss by, fire, hazards included within the tecrir “'exteniied coveriige™ and'any other hazards for which Leader
requircs insurance, This insurance shall be mnintained in the amouprds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boerrowcr sptject: to Lender's approval which'shall not be
unreasonably withheld,

‘All insurance policies and renewals shall. bc ncccptable to Lender a1 d sh;ll mclude a standard moﬂgago clause.
Lender shall have the'right 1o hold the policies and renewals; If Lender requiyss, lsorrower shail promptly give to Lender
all recelpts of paid premiums and rencwal notices, In'the event'of loss, Borrower, sinl! give prnmpl notice to the insuiance
carriet nnd Lendér. Lender may make proo!‘ of loss iTnot made promp!ly by Borrowar.

Unless Lender and Borrower otherwise agree in’ wrning, insurance proceeds, snall s applicd to restorutlon or rcpmr
of the Propcrty dnmagcd if the rcs!oralion or, Fepair is economically fensible'and Lend r's nacurity is not lessened. If the
restoration of rcpmr is not eccnomically feusxblu or Lender's sccurlty\would bq lessened, th insurnnc.c prm.ccds shnll be
applied to the'sums secured by this Secirify Instrumem, whether or not then' diie; with any erodss ‘paid (o Borrower. If
Borrower abandons the Property, or does:not; answer: within-30' days.u notice from: Lender thet‘the insurance: carrier has
offered to settlen clmm. then Lender | may. colléctithe insurance: procccds. Lender: ‘may: ‘use the proceess d repair or restore
the Property or to pay sums secured' by this Sccurity lnstrumcnf, whcther or nol lhcn due. Thc durlay period will begin
when the notice s givens > -

Unless Lender and Borrower otherwise agree in writing, uny npplicnuon of procecds to princlpnl shaltnot extend or
postpone the due date of the monthly payments referred to in paragraphs: .and 2 or change the.amount of the pnyments. If
under paragraph 19 the ‘Property is.acquired-by Lender, Borrower's right-to any insurance: policies nnd proceeds resulting
from damage to the Praperty prior to the arc‘ulsilion shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6, Preservation and Muaintennnce of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
change the Property, nllow the Property to deteriorate or'commit waste, LI this Security Instrument s on a lensehold,
Borrower shall comply with the provisions of the lense; and if Borrower ncquires fcc title to the Property, the leaschold and
fee title shall not merge unless Lender agrees {o the merger. In writing, .

7. Protection of Lender's Rights'in. the Property; - Mortgage lnsurnnco. II‘ Borrower fuils 10 perform ‘the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significuntly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessury ta protect the value of the Property nnd Lender's rights
in the Property, Lender's actions moy include, haying any!sums secured by o llen which' has priority over this Security
Instrument, appearing in court, paying rensonable ntiorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under lhis paragraph 7, Lender does not have lodo so.

Any amounta disbursed by Lender under this paragraph 7 shall become additionnt debt af Borrower secured by this
Security Instrument, Unlesa Borrower and Lender agree to other ierms of payment, these amounts shali bear lnterest from
the daté of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
reqquesting payment,
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UNOFFICIAL COPY .

ADJUSTABLE RATE’RIDER ? " 8702181

(i Your '"d@!""l"'t’“’ﬁf&“ﬂ) ) 845624734

THIS ADJUSTABLE RATE RIDER Is nude this . 247TH day of .. NOVEMBER ..o , 19,87 , und
i lm.orporuu.tl into nnd shakt be deemed to amend and supplement the Mortguge, Deed of Trust or Securlty Deed

(the “Securlty’ Instrument™) of the sume date glven by the Emdt.r'slgnul the: “‘Borrowcr") o secure I!mro“crs
Adjustable Rate Note (the “Note™) to UNITED SAVINGS.OF AMERICA . S

(the “Lender” of the same thute nndlcovcriug the property

described In'the Security Instrament e louuctl at:

..zam.msm.msmoonmmum CHICAGO, ILLINOIS BORZK

il'rmwny Addmsl

THE NOTE CON'I'MNb PROVISI J% KLLOWIN(: FOR' CHAN(‘ES 1IN
‘ 'II!I' IN'I‘LR\'.ST RATI' ANI) 'I'Hl. M()N'I'HLY l‘M’MI N'l“'l’l{l" NOTE
ALSO (.()N'IMNS A l'ROVIblON TO CONVI‘ R '!'IW‘ NUI‘IJ'(A’I‘ THE'
GPVION OF THE IIORROWI' R)TO'A FIXE n INTEREST RATE AT ANY
TIME I)URING'I'HE LIFE Olt‘ THE LOAN, '

AI)I)EII[]NM.C[]VI'.NA 1T sn nddhlon 10 the covenants tllld ngreements. madcm lhc Sccurily Inslrummt Borrower
wid Lender furlhcr covennnt an i mc s lollows.

A. INTEREST RATP AND' MJNTHLY PAYMENT CHANGI"S

The Note provides for an initial interest rate of ___._,SEHEN..AHD..D&E_EALE_.._ llcl‘t‘cnl (...'Z...ED...%)
The Noté providés:for changes i (heinterestiraty nndk the monthly paymients;ias follows: -

4, INTEREST RATE AND MONTHLY PAYME( ¥ CHANGES; BORROWER'S OPTION TO CONVERT
(A) Chunp,c l)me‘s _ ‘
B ey l[ L,
The, lnlcrest mtclawill,pny muy,chnngc on thc first ch., m _DEEEMBER.,_,___ l9._.8.B_.. and on

l'\ﬁl day every. thh monih thcrcuﬂer Each datc on which my tiersst mte could c!mnge is cal!cd i ”Change Dmc"

(B) 'I'he lndex
Bcgnnning with the firsl C‘hungc Date my intcrcsl rute Wl“ bc bas‘d on an Indcx Thc "lndex" i5 the
HEEKLY

~¢-

uvernge yleld on, Unitcd Slales 'Prcusury securmes adjuslcd 10,0, coustanl maty "y. h) year, as. madc avmtnb!e by the
Federal Reserve Boarcl, The most recent Index flgurc avallabie ns of the dnte 45 ‘daysy uO"L‘ each Change Dalc is called
the "Currcnt lndex

[ vt ant

e Index s no Iunp.«.f uvullub&c, lhe Nou. 1loldc| w[ll c.hoost. o m.\e indcx which Is bu' cd upon :.ompnmblL
mi‘ormalion The:Nate Holder will glve me uoti:.c of thig cho!cc .

.—}

(MY Ciiléillafion of (,Imngeq

Bel{%'ﬁ §n°h Change Date, the Note Holder will caleulate my new interest rate by adding _EL_QL{D_’H_-]E_EE

purccniuge pomls( 2,15 %) to the:Current-Index.: The Note' Holder will then'round the

result ‘of this'addition to:the’ nearest one-eighth-of one percentage’ point (0; 125%) “This roundedlamoum will'be my
new intcrest raté until thc next Change Date; The interest rate will not be'changed by’ more thaan pcccntagc oinls
on any Change' Ditte) The Note Holder ? may not adjust upward or downwiard the’ inlcrcsl rate by more'than
percentage points over the life of the loan, The Note Holder will' adjust the new inferest ratd so that the change will-nos
be, more than the. lumt

The Note Holder will then clctcrmim tlac amount of lhe monlh!y pnym\.m ihnt would bc suf I icient 10 repay the
unpald principal that [ am expected to owe nt the:Change Date’in (ult on the mnlurily dme at' my new interest rate in
qubstamially uquul paymcnu. .

(D) Erfccuve l)a!e of Chunges IR | IR

My new interest rate will becomc effective on each. Change Date. 1 will pay the amount ot‘ my new monlhy
paymcm begmnina on the Tirst monthly payment date aﬂcr the Chnngc Date-until the amount of my monthly payment
chunges again, -

@
3
m—“s
s
o
&
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(E} Notice of Chunueu ‘ R

The Note Molder will deflver or mail {o'mea hotice ol"nny'chnngcs in my Interest rate und the amoupt of my
monthly payment before the el‘fccllvc dute of any chanse. The notice will include information required by law 1o be
given me and ‘ilko the mle und tclcphone number ofa person who will answer uny nuestion | may have regarding the
nollu:. .

L

(F) l!urmwersOpllon Io Conml SETEEVIE

1 mny. at my opllon, modlfy ihe repaymcm 1crms of this Adjustable Rate Lonn by converting this Note 1o & fixed
interest rate lodn (o be’ fully ncpald in cqual momhly payments of principal and Interest over the remaining term of the
loan, | agree to nolify lhc Noch ldcr. by.ﬂrstrclm mall. pﬂmy wish to exercise my right 1o convert (o a fixed interest
raie Joan, Notc Holder 1# uiider o obtixnlion to’informi mic of my rjght 1 convert, other than the'terms as described in
(he Note, Notice imust be nddmscd it follows' Senfor Leniding Officer, United Savings of America, 4730 West 791h Streel,
Chicago, 1L 60652, § shall. pay n fce cqual to one pcrccnt(l 0%),0f the then outstanding loan balance, not 10 exceed Nine
Hundred Dollars !'000 00). bul Ty no. cvcm lcss llpan !‘our Hundrcd Dollars (3400.00) 10 the Note Holder and that the
rate for sid fxed iz Joan lspall be ll’)c sum dctcnpgncd by addins one half percentage point (.50%) to the Federal Home

Loan Mortgage, Cor,ro;;.;lgn ‘sﬂ}mp q ‘ljm tI'g)}' ,gg gg gyyem pf.30 ycar,.ﬁxed ratc morigages (“Conversion Raie”),

Eh L

. nsofithe date Note Hlue’ Sckiowledses fecelpt of oy 6 {q conyert, 1670 suich “Conversion Rate” {5 dvailable, Note
L .. - "Holden at Ils sole Opllal.. riit dclcrm!ne lhe ﬂxed lmemt rate by using a comparable figure,

\ . .., ,‘."l ”‘ )
My monthly pnymcm al nr ncw i“ xed intercst ralc wltl begln on the ﬁrsl day of the month. npproxlmalcly sixty
(60) days affer. Nolc Holder ackuowlcdces mccipt of my, noticc to cxcrcisc my opiion to convert (“Conversion Change
Date"), The momhly paymem will he. the mqum hat }n“_ Sary o, repay, in full.the principal I am expected 10 owe
on |hc "Convcrsion Chunge Datc" in suusta*..'\lly equal paymcms by the malurlly date at the fixed interest rate.

B. TRANSFER OF THE. PROPERT? /R'A BENEFICIAL INTEREST IN BORROWER
Uniror‘"ﬁ"m"CS‘ié'hhﬁf”i"?To'ﬁ ihﬁ‘\é&cﬁ}h# fi’i‘s'i"r’ﬁr’ﬁéﬁt *’l'é'iarﬂ‘éii&&*:&?e‘ah"dé’ follows:

ﬂamler of the l’roperly or n,ll;n;l]dal Inleml In‘nrm wer. If all or any part of the Propcrty or nny interest

In‘ii is sold‘or ransfcrrcd (or if o bcneﬁcihl inlmst in Bom)wr 1#'sold or transfcrrcd and Borrower is not'a natural
person) wlthout i.c d'r{ s'prior: {wﬁ,_vonscm Lender siay) at 0% 0ilon; require immediate payiment-in full‘of all
' Howcve this option shgll a7 be exercised by Lender if exercise is prohibited

E f.";by federal lnw g oT ale: Séc y"l ument. Lender alss shall not exercise this option if: () Borrowcr.‘

iy

" Galsts 10°Be submitledtic’ lzﬁir?d'bﬁ nder15,evaliia e the intended tinsferes as IFa new loan
were: bcing ‘madeé to‘the transrercc;' and (b) Lend' ' reasonsbly determines-that £ zider's security. will not be impaired
by thc loan’ assumplion and thal’lhc nsk or a breach of any covenanl or agrc:.‘n'... in this- Sccumy lnstrumcm is
acceptable to Lender.

RS .u)!

. Tothe mcnt pcrmiltcd by applicable law, Lender nay charge a reasonable fee us a.condition 1o Lender’s
- consentto: the’ lo n'ds sumpt{i‘qn.,l nder. may- *_[qgui{re» }Lhe transg:cme 10 sign’ an’ assumntio’s agreement' that is
' 3 )  {PAn: _ rlié‘epaﬂ‘ ‘15““ n and agmmcms mar’c! 3 me Noie and'in

VSRR If Lcnder' thc 'opliqn_ 10 mquirei lmmedintc pnymcnl m full Lcndcr sha!l gwc Borrowcr notice of
- acceleration. The noticc shalk providc n*pcriod of lm:mlc;is lhan 30 days from thc date the not:ce is delivered or mailed
- OWer, mus}, p h

- BY SIGNING BEL@W 'Borrowcr acccpls and agrecs o thc terms and covcnams comamed in this Admszablc
RateRider. L e e e e : .

xE 4. X al
.CHRISTINA M. BMITH. HI5 waEeofm?

(Seal)

Borrowar




