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MORTGAGE | 252524 516 00

THIS MORTGAGE ("Scourity tnatrument™) is glven on NOVEMBER ' 25

19 87 Themortgugoris WESTBROOK M. PEGLBR AND MARGAREY. T, PEGLER,’ HUSBAND AND
WIFE

{""Borrower"). Thls Seur.ty lnstrumcnllsglvcnm THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT] Ol OF  ILLINOIS

whlchlsorsunlzcdundc&fs e vnder the laws 0 THE UNI'I‘BD S'I‘A'I‘ES OF.‘ AMERICA.andwhmnddrusil
4242 NORTH HARLEM - ‘ . :
NORRIDGE, ILLINOIS 60634 ‘ (“Lender").

Borrower owes Lender the prinoipu L of’

ONE HUNDRED TWBN'I‘Y THRES THOUSAND SDVEN HUNDRED FIF'.[‘Y AND NO/IDO

T

Dollars \U 5% 123,750.0 o This dcbl L cvldenccd by Borrowcr s note

dated the same date a8 this Seourlty Instrumum (“Nolc"). which provides for monthly payments, with the full debi, il not
paid earlier, due and-payableon  pEe E} d7 .This Security Insirument
secures 10 Lender: (n) the repayment:of.the, cﬁb\ o, tzcncc by the Note, with, Imercsl. and.all renewals, extensions and
maodifications; (b) the payment of all other.sums, wilh i mreat. advanced under. paragraph 7 1o rrolccl the security of this
Security Instrument; snd (c),tho performance of Borrov/<i'a covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrowsr does hereby mortgage, 57an1 and convey to Lender the following described’ prepcrly

located In COOK Counly. Illinols- '

UNIT NUMBER 9-B, IN THE 257 EAST DEuPﬁ%RE CONDOMINIUM, AS. DELENEATED
ON SURVEY OF THE FOLLOWING DESCRIBED #?RCEL OF .REAL ESTATE: . LOT 4
AND THE EAST 5 FEET OF LOT 5 IN LAKE SHORE DRIVE ADDITION. TO CHICAGO,
A SUBDIVISION-OF PART OF BLOCKS 14 AND 20" IN CANAL TRUSTEES -
SUBDIVISION OF THE SOUTH 1l/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE' THIRD PRINCIPAL. -MERIDIAN, IN CUOK COUNTY,  ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 10 THE. LECLARATION OF -
CONDOMINIUM: RECORDED, AS’ ‘DOCUMENT NUMBER 2511600.. TOGETHER WITH ITS
UNDIVIDED" PERCDNTAGE INTEREST IN THE COMMON ELEM»“TSp

7/"‘{4—431/. YE HaYhoos

17-03-222-024-102!

whichh;ié'thé'ﬁddrbss’df‘ 257 EAS'I.‘ DELITWARE PLACE UNI‘I‘ 93 o CHICAGO_‘
: : Stroot) : ’ ety

Hlinols ‘ 60611 o P 1 Add
inoi o CMM (“Property- rcqs)

TOGETHER, WITH ull c lmprcvcmcms now, or hcreuﬂer cn.ctcd ot the’ properly. and all’ eusemems. nghts.
uppurtenunccs. rcnts‘ roynl ie ‘mingral, o:! nﬂd;gas ﬂghts and proms, wite nghts and, smck and all; nxmres now or.
hereafier g part of the' property, All. replncqm s and additions shallalso bccov:.red bylhis Sccunly Instrumcm. Alloflhe
foregoing i ls rct‘crred to m thls Secumy lnstr‘um s P o

3 awfully sclsed of thc estate hereby conveycd and hns the nghl 10
.t ali the: Propeny :s;unencumbcred. ‘except- for encumbrances of. rccord :
.,\wﬂl del‘end gcnemlly lhe tllle tothe’ l’mpcrty ngainsl nll c!aims‘and dcmands. subjcct to any

T ) S e RPN oo
] Y, NSTRUMEbmcom ‘:umform covennn wid, r_l,i,ffprm co_ycnnn_ls wuh'-
limited vnnanons byjurisdicuon mconsmuteu uniformsecurny in} frume ering.real p; AU S

ILLlNOIS-—smm Fumily—FNMAIFHLMC umronm ms*rnumsu‘r - _ Farm 3014 12/83.
) Amended B/87
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UNIFORM chvmu N EFEH Ir@* a r&@l@ Y &
1, Payment of Principal and Intorest; Frepayment and Late Charges, orrower shnll promptly pay when due

the principul of nnd interest on-the debt evidenced by the Note and’ uny,pn.pny:m.nl and Inte. clinrgesdue under the Note,.

2. Funds for Taxes and Insurance, . Subjeet toapplicablelyworion wru;cn wuivcr by. Lcndur, Borrower shall pay
to Lender on the day montlity puyments'are due under the Note, until'the’ No!c 15 pmd in-full; 0 sum ¢ Funds") equal 1o
one-twellth oft (n) yenrly taxes and ussessmcms which may attain: prmrity ‘over, this Security Instrument: (b) yearly
leasehold payments-or ground rents on the Property,if any;" {c) yearly: hnzird insurance premivms; and {(d) yearly
mortgage insurance premiums; {F any. These Htems are-enlled *eserow tems.™ Lender muy cqllmute ‘the I"uudq duc on the
basis af current dota und reasonuble cstimiatés of future escraw flenis, .

The Funds shall be held-in nn Institution the dcposhs or nccounts of which are insurcd or: suurnntccd by u federn)
or stalc ageney (lm.ludins Lender if Lender Is such an “{nstitution). Lender. shallapply Lhe Funds to pay the escrow items,
Lender may not charge foc holdlnn and' npplylnz the. Funds,, nnulyzinn {he necount or; verlfyinu the escrow items; unless
Lender pnys Borrower interest un the Funds and- nppllcnble law permits Lender to mnkc suich d charfe, A charge assessed
by Lender In connection with Bortdwer’s entéring 'into thls-Security Instrument to. pay the cost of ‘an indepcndcm tux
reporting service shall not;be a charge for purposes of the preceding sentence.  Borrower and Lender may agree In writing
that interest shall be pnid on the Funds, Untess an- ugreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to piy Borrower any Interest or eurnings on the Funds, Lender shall give to Borrower, withowt charge,
an annunl accounting of the Funds showing crediis and deblts to the Funds and the purpose.For which each debit to the
Funds wus made. The Funds.ar¢ pledged ns ndditional: securlty for the sums seciired by this: Security Instrument,

1f the amount of the Funds held'by Lender, together with'the future:manthily payments of Funds payable prior to
the due dates of the escrow llems, shall exceed the amount requlred 10 piy the escraw items when due, the excess shatl be,
nt Borrower's optian, either promptly repald to Borrower or credited tn Borrower on-monthly payments of Funds. 1fthe
umount of the Fund:: held by Lender is not sufficient.1o pny the escrow ltems when due, Borrower shall pay to Lender iny
nmount necessary to<nake up the deficiency in one or more pnyments us required by Lender, -

Upon paymenin fult of all sums secured by this Security Instrument, Lendar shail promplly refund 1o Borrower
any Funds held by Lunser 11 under paragraph 19 -the Property.is sold or ncquircd by. Lender, Lender shull apply, no later
than immediately prior<o *ae snle of the Property or its ucquisiion by Lender, any Funds held by Lender at the tiime of
application as n credit ngairs ie sums secured by this Security Instrument.

3, Application of Pazriairs,  Unless npplicable Inw providcs otherwise, all payments recelved by Lender under
parngraphs | and 2 shall be applicd: first, to lute charges due under the Nole; sccond, to prepuyment charges due under the
Note; third, to amounts payable ur2z¢ paragraph-2; fourth; 1o interest due; und last, to prineipa) due,

4, Charges; Licns, Borrower.shall pay all tnxes, nssessmenls, churges, fines und Impositions stirtbutable to the
Property which may attnin priority hvze tils Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligntions in ths mazner provided in paragraph 2, ar If nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower:shall prompily Nirnish to Lender all notices of umounts
to be pald under this paragenph. If Borrowey makes ﬂ\csc pnymnnls directly, Borromr shull promptly furnish 1o Lender
receipta cvidencing the payments. ‘

Borrower shall-promptly discharge any licii #nich has priority ovcr !hls Security Imtrumcnl unless Borrower: (n)
agrees In'writing to the paymont of the abligotion sevyies by the lisn in o manner.ncéoptable to Lender; (b) contests.in good
faith the lien by, or dafonds agninst enforcement.of the lien in, legal proceedings which:in the Londor's opinion operate to
prevent the.enforcement of the lien or forfeliure of any pars ot the-Property; or (c) secures from the holdeir of the lien an
ngreement satisfactory to Lander subordinating the'lien to \hls Security. Instrument. If. Lender determines that any part of
the Property Is subject to a'lien which: may. ntiuin priority ovir v his Security. lnltrumem, Lender may: “give:Borrower n
nntlee identifying the llen, Borrower shol! satisfy the Hen or tikc-ure or mnore of lhc ‘nctions set forth above within IO dnys
of the giving of notice.

5. Hazard Insurance. Horrower shull keep the improvemeits acw cslaling or hereafier erected on the Praperty
insured aguinst loss by fire, hazards included within the term “extended cavirage” and any other huzurds for which Lender
requires Insurance, This insurance shall be maintained in the amounts sz for the perlods that Lender requires. The
insuranice enerier. providing the Insurance shnll be chosen by Borrower subject 1u, Lender's npprov;ﬂ which shall-nol be
unrensonably withheld.

All lnsurance policies and. renewals shall be acceptuble to Lender and anrif.include u uwndard morlgngc clouse,
Lender shall have the right to hold the policies and renowals, If Lender. requires, Boizuwor shall promptly give to Lender
all reccipls of pald premiums nud renewal notices, In the event of loss, Borrower shwi give'prompt notice ta the insurance
carrier und Lender, Lender may mnke proof of loss if not.made.prompily by Borrower. .

Unless Lender arid Borrower olherwise ngree in wriling, insurance proceeds shall be nr p'lcd to restorntion or repair
af the Property damaged, if the' rcslornlion or repalr is economically feasible nnd Lender's ze2urity is not lessened, If the
restoration or repair is nol cconom!cnlly ‘feasible or Lender's securily would bu lessencd, the inrarniice proceeds shull be
applied to the sums secured by this Sceurity Instrument; whether or nat then due, with uny exvess .z".J 1o Borrower, If
Borrower abundons the Property, br does not answer within:30'days a notice from Lonter thai thé Jasusunce carrier has
offered to sctile o clnim, thenLender mny collecttlic insurance proceeds: Lender miy use the proceeds 1/ rannir or restore
the Property or to pay sums sccured by this Security Instrument, whether ar nol thcn due, The'30-day Heriod will begin
when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any upplica!ion ul‘procecds to principa) shall wot extend or
postpone the due date of the monthly, puyments referrect to in purusrnphs L.nnd 2 or chunge the antount of the payments. I
under paragraph 19 the Property I8 acquired.-by Lender, Borrower's right to any’ ‘insurance policles and proceeds resulling
from damage to the Property.prior to the acquiisition shall puss to-Lender 16 ihe eXtent of the sums secured by this Security
Instrument immediately prior o the nequisition,

6. Prescrvation and:Maintenanco of Property; Leaseholds,  Borrower shall notdestroy, dnmagc or subﬁlnmmlly .
change the Property, allow: the Property, 1o deterlorate or commit waste, [ this Security Instrument is an.o. lenschold,
Barrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the feaschold and"”
fee title shull not-merge unitesy Londer pgrees to the merger In writing, -

7. Protection of Lender's. ‘Rights. in the-Property; Mortgage Insurance,. - If Borrow:r fails to. perform the
covenants and agreements conlained in:this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in-the Property (such s o procecding in bankriptey,. probate,:for condemnation or to enforce laws or
regulations), then Lender may do and'pay for whatcver Is necéssary to protect the ¢nlue of the Property nnd Lender's rights
in the Property. Lender’s actions may include:puying any sums sebured by a lien which'has priority over this Sccurity
Instrument, appenring it court, paying reasonable nftoineys' fées und ¢ntering on the l’rnperty to mﬂkc repuirs. Allhough
Lender may take nction under this paragraph 7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addlﬂouui debtof Borrowcr secured b) this
Security Instrument;iUnless Borrower and Lender agree to other terms of pnyment,. Ahese amounts shall bear interest from . .
the date-of disbursemeni ai: the-Note ‘rate aid shall be payable, with interest, upon notice: from Lender 10 Borrower
requesting puyment _
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THis CONDOMINIUM RIDER is made this 25TH day of NOVEMBER 1987
and is incorporuted into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Securily Deed (the
“Securily Instrument’) of the sume dute given by the undersigned (the "' Borrower™) to seeure Barrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS . . _ {the “lLender™)
of the same dnte and covering the Property deseribed in the Seceurity Instrument and locsted at:

257 EAST DE -
LAWARE PLACE Ul\ltlplirg‘wg%&mgfiICAGO, .'FLLINOIS 60611
The Property includes n unit in, together with an undivided interest in the common elements of, o condominium project
known as:

DELAWARE PLAC

{Namo ol Uondaminuim Progect)
(the "Condominivm Projeet”). If the awners associntion or other entity which aets Tor the Condominium Projeet (1he
“Owners Associntion') holds e to property Tor the benefit- or use of ls members of shurcholders, the Property slso
inciudes Borrower's interest in the Owners Associntion and the uses, proceedds nodd benefits of Boreower's inlerest.

CONDOMIZGUM COVENANTS, In addition to the cavennnts and agreements mude in the Securbty Instrument,
Borrower and Léadte: Further covennnt und agree us follows:

A, Condomiaium Obligations, Borcawer shall perform all of Borrower's obligations wnder the Candominium
Project’s Constituent/ Doicuments. The “Constituent Documents' are the: (1) Declaration or any other document which
crentes the Condominiurt Project; (1) by-laws; (i) code af regulations; and (iv) other equivalent documents. Borrower shall
promptly puy, when due, wilatuss andd assessments iniposed pursunat to the Canslituent Documents,

8. Hazard Insurnnce. S6 long as the Owaers Association muintains, with o generally accepted insuranee carrier, o
“master” ar “blunket" policy op/tte Condominium Project which is snlisfuctory to Lender and which provides insurance
covernge in the amounts, for the eziiods, and ugainst the huzards Lender requires, including fire and hazards included
within the term “extended coverage,” Yo

(i) Lender walves the provision In Uniform Covennin 2 for the monthly payment 1o Lender ol one-twellth of
the yearly premium installments for hozard insszunce on the Property; and

(iiy Darrower's obligntion und:r Uallorm Covennnt § to malntain hazned insurunee coveenge on the Property
is deemed satisfied to the extent that the requiral Zoyernge is provided by the Owners Assoelntion policy.

Borrower shall give Lender prompt notice<ssny lapse in required hnzard insurnnee coverage.

In the event of & distribution of hazart insuraede proceeds in leu of restorntion or repale following o Joss 1o the
Property, whether to the unit or to common clements, ainy proceeds payable to Borrower are heseby ussigned and shall be
paid to Lender for application to the sums secured by the Security lusicument, with any eacess paid 1o Borrower,

C. Public Liability Insurance, Borrower shall tnhe such actions ns may be reasonnble 10 insure thul the Owners
Association muintiins o public Habibity insursnee policy aceepiabls in for, nmount, snd exlent of coverage to Lender.

D, Condemnation, The proceeds of any nward or elnim o7 demoges, direet or consequentinl, puynble 1o Borrower in
connection with any condemnntion ar other taking of ull or any piitai'the Property, whether of the unit or of the common
clements, or for any conveyance in leu of comdemnntlon, are hereby asagned and shall be puid o Lender. Sueh proceeds
shall be npplied by Lender 1o the sums seeured by the Security Tnstrument as. provided in Unilorm Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except nflernotice s Lender nigd with Lendee's prior written
consent, cither partition or subdivice the Properiy or consent 10!

(i) the nbundonment of terminmion of the Condominium Project exeept for ubnndonment o termination
required by law in the case of substantinl destruction by fire or ather cosually or iy the ense of o fuking by condemnution or
eminent domaing ]

(i) any amendment to uny provision of the Constituent Documents iF the provision is for the express benetht of
Lender;

(i) terminntion of professionu] management wnd nsswmption of selmnnagerient #Ethe Owners Asstrelntion;
or

(iv) nny action which would have the eifect of rendering the publie linbility insuruncs eovernge maintained by
the Owners Associntion unaceeptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessnients when due, thea Lesidur may puy them,
Any nmounts dishursed by Lender under this purugraph 1 shall become ndditlonn) debt of Borrower secuva vy the Security
Instrument. Unless Borrower nnd Lender agree 1o other terms of puynment, these amounts shulf beur interese-from the dite ulm
disbursemaiit ot the Note rate and shall be payable, with Interesi, upon notlee from Lender to Borrower requesting payment,

Iy SIGNING Brir.ow, Barrower nceepts nnd agrees to the terms and provisions contained in this Condominium Rider.

% /‘@o’(% M x..(Seal)

17-03-222-024-1025 WESTBROOK M. PEGL.ER/ -Borrower

-mw__m_ Seal)
PREPARED BY: MARGARET T. PEGLER/HLS WIFEBorrowsr

NANCY GIUSTINO
DES PLAINES, IL 60016 (Seal)
RECORD AND RETURN TO: Borrower

THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSOCIATION QF ILLINOIS -Borrower
2454 DEMPSTER (Sign Originsl Only)
DES PLAINES, ILLINOIS 60016,

MULTISTATE CONDOMINIUM RIDER-—Singlo Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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UNOFFICHAL:GOPY s
ADJUSTABLE RATE RIDER 252524-1

THIS ADJUSTABLE RATE RIDER is made this 25TH day of NOVEMBER 1987 and is incarporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™ ol the

PEE AN Bodle ARISEERY SR TRAIS R 'L ORN AR YATGN Bl ST gt oD o

(the *Lender*) of the same date and covering the property deseribed in the Security Instrument and tocnted at:

257 EAST DELAWARE PLACE-~UNIT 9B, CHICAGO, ILLINOIS 60611]
[Property Adddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL. BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’S MONTHLY PAYMENTS WILL BE LOWER,

Additlonal Covenants. In addition to the covenants and ngreements made in the Security Instruments, Borrower and Lender '

further covenant and ngree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .8..873 _ %. The Nole provides for changesin the interest rate and the menihly pay-
ments, s follows;
4. INTEREST RA7E AND MONTHLY PAYMENT CHANGES
(A) Change Latrs
The interest rale b 'will pay may change on the first day of DECEMBER 10 and on (hat day every
th month ther{af.r. Each daic on which my interest rate could change is called a “*Change Daw.”

(B) The lndex
Beginning with the first hovge Date, my Interest rate will be based on an Inkdex, The “Index™ is the:

D Quarterly Nationnl Cost 27'Funds to FSLIC-Insured Savings nnd Loun Associations, as made available by the
Federal Home Lonn Bank Besid,

XX.D Weekly average yield on Unii=u Siales Trensury securitios adjusted to a conslant maturity of -3 year(s), as
made availnble by the Federal keser~ Board.

The most recent Index figure available as o'lflhe date 45 days before ench Change Date is called the "Current Index,™ 1fihe Index
is no longer available, the Note Holder will choos: rnvw index which is based upon comparnble information. The Note Holder will

give me notice of this choice.

(C) Calculation af Changes
Before each Change Date, the Note Holder will caleulate my new interest rato by adding TWO _AND _THREE FOQURTHercent.
age points ( %) to the Current Index, The Note Holder will then round the result of 1his addition 1o the nearest one-cighth
ol one percentage point {(0.125%). This rounded amount w!ll be my new interest rote untl the next change daie; previded, however,
that the interest rate shal) never be changed by more than "% from the interest rate which was in eflect immediately prior
10 such change and n:[ovicﬁc} gmhcr thut the interest raie payuble soapy ‘“"g‘"g%"‘“ term of this loan shall never be higher than
14. % or lower than W - o

The Note Holder will then determine the amount of the monthly puv.eat thut would be sufficient to repay the principal 1 am
expected 10 owe at the Change Date in full on the maturity date ntmy new Jatsrest rie in subsintlally equal payments. The result
of this calculation will be the new amount of my monthly pnyment,

(D) Effective Dato of Changes

My new interest rate will become effective on ench Change Date, | will pay toe nimsunt of my new monthly paynient beginning
an the first monthly payment date afler the Change Dote until the nmount of my mauriiily payment changes ugnin,

(E) Notlce of Changes

The Note Holder will deliver or mall to me« notice of nny changes in my interest rate 2od-ib2 amount of my monthly payment
before the offective date of any chunge. The notice will Inelude information required by law 1o/be plven me and alse the title nnd tele.
phone number of a person who will answer any questlon [ may have regurding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST KN 3ORROWER

Uniform Covennnt 17 of the Seeurity Insirument s amenided to read us lollows:

Transfer of the Property or a Beneficial Interoat in Borrower, 1T ull or any part of the Property or'ury iterest in il s sold or
wransferred tor iTn bonefcial interest in Borrower is sold or iennsferred and Borrower {5 not o natural persoi viyhouwt Lender's prior
writlen consent, Lender may, nt its option, require immedinte payment In full of a1l sums secured by this Securily Instrument, Howey-
er, this orllon shall not be excreised by Lendor ilexerclse is prohibited by federul Inw us of the date ol this Securlty snsirument. Lender
also shall not excreise this option 1! (n) Borrower ciuses to be submitied to Lender information required by Lenver 1o evaluate the
intended transferee as IFa new loan were being made to the transferee; and (b) Lender rensonably determines that Lender’s security
will not be impaired by 1he Joan nssumption nnd that the risk of o breach of nny covenant or ngreement in this Securily Instrament
is accepinble to Lender,

To the extent permitted by applicable law, Lender may charge o reasonnble fee ns o condition to Lender's consent 1o the loan
nssumption, Lender may niso require the transferee to sign un nssumption ugreement that is acceptable o Lender nnd thut ablignies
the transferee to keep nil the promises and ngreements made in the hlou: and in this Security Instrument, Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower [n writing.

1f Lender excrcises the option to require Immedinte payment in ful), Lendler shall give Borrower notice of nceeleration, The no-
tlee shall provide n period of not less thnn 30 days trons the date the noilce Is delivered or mailed within which Borrower must poy
nll sums secured by this Security Instevment, If Borrower (ails 10 pay these sums prior to the expiration ol this period, Lender may in.
voke nny retnediesipermittbd bl Wiy Seeurity Insirinieht withaut further notice or demand on llurrowy

ny SIGNINq BELOW, klurrlu\\fer#lec{enlu_nml t'qrﬁ“ 19 lht}tcrms anclcavennnts comnincylnwis M’Un tible Rawe Rider,
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