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This Instrument was prapared by:

MAURICE J OSTERMEIER

MORTGAGE

THIS MORTGAGE is dated as ot __November 3 ,190 87 . and |s between
JAMES W BUTCHER AND CARCL S BUTCHER, HIS WIFE

K e O K B K R KA S R X XX X X XX X X O L M XX OO MR AT M FRRERRRE—]
"} and HARRIS BANK ROSELLE, an illinols Banking Gorporation, 106 East Irving Park Road, Rosells, 1llinols 60172, and its succassors

and assigns (“Mortgages”).
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WITNESSETH:

Mortgagor has exaecu! J% ag !,nsg;gmen( nNote dated as of the date of this Mortgape, payable to the order oi the M?rtgugee {"Note”) In the
amountof $ =2 pgy ble In monthly installmenta of § 240,88 each
ormore, and a tinal instaltmen? at? . 2hd beginning on December 15 ,19_ 87 _ andcontinuingon
the same day ol each successive mant'i thareafter until the Note Is paid in full. The Note alsc provides that the Mortgagor shall pay alate chargson
each installment which is tate Ior aparisd oo not tess than 10days of $5.00 or 5% of the Insteliment, whichever is less. The terms and provisions of the
Note are hereby incorporated by referencs haraln.

To secure payment ol the indabtedness ov! denced by the Note and the hereinafter defined Liabilities, Mortgagor does by these presents
CONVEY, WA&WT and MORTGAGE unlo Meite agee, all of Mortgagor's estate, righl, title and interest in the foliowing described real ealate
located in County, Ilinois:

LOT & BLOCK 4 IN THE FIRST ADDITIGM G THE TRAILS UNIT 1, BEING A
SUBDIVISION IN THE SQUTHWEST 1/4 OF-GISITION 35, TOWNSHIP 44 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL *FAIDIAM IN CQOK CQUNTY, IL.
PARCEL 2: ALSQ EASEMENTS FOR INGRESS AWl EGRESS, APPURTENANT TO THE
LOT HEREINABOVE DESCRIBED, UPCN AND ACROSS/OUT LOTS A&B IN THE TRAILS
UNIT 2 AND OUT LOTS A,B AND C IN THE TRAILS UNIT 3, BEING SUBDIVISIONS
IN THE SOUTHWEST QUARTER OF SECTIN 35, TOWNSHIV 41, NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID EASRMFNTS HAVING BEEN
ESTABLISHED BY GRANT RECORDED JULY 27, 1972 AS LOUUMENT NO 21992274
AND BY GRANT RECCRDED ON FEBRUARY 16, 1973 AS DOCUEMJT NO 22223915,
COOK COUNTY ILLINOIS.

falin
PERMANENT INDEX NUMBER: 0?-—-35 308~072 ‘C

655 ACADIA BAY ROSELLE
(Stroet) {Clty)

_IL 60172 (horein “Property Address"); Property Tax No. _87-35-3008~072

{State and Zip Codea)
which s relerred to harein as the "Premises”, together with &l improvements, buildings, tenements, hereditaments, appurtenances, gas, oil,
minerals, easements located in, on, over or under the Premlises, and all types and Kinds of furniture, fixtures, apparatus, machinery and equipment,
including without fimitation, all of the foregolng used t2 supply heat, gas, air conditioning, water, light, power, relrigeration or vantiiation (whather
single units or centrally contrelted) and all screens, window shades, storm doors and windows, flocr coverings, awnings, stoves and water heaters,
whether now on the Premises ¢r heraattar arected, Installed or placed ¢n or in the Premises, or whether or not physically attached to the Premises.
The loregolng Items are and shall be deemed a part of the Premises and a portion of the security lor tha Liabilities as between the parties hereto and
all persons claiming by, through or under them,

which has the address of

FORM ML 1
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12. When the indebladnoUcNhQ Ihu!l EOGOLQ I 4 C(@t fllhmx rorl §geo shall have the ripht to
re'Shall |

forectoan the lien of this Mortgage. In any suil to laractose tha lien ol this Mol age?the a alloWad iind inGludod as addilionatl indebiedness
in the Judgmant al loreclosuro @l gxpandituros andg oxpenses which may be paid or incurred by or on bohall o! Morigugoee for atlorneys’ feos,
appraiser's fees, outtays lor documentary and pxpert evidence, slenographers’ charges, publication costs and costs of procuring all abstracts of
title, lile searches and examinations, title Insurance polictea, Terrens certificates, tax and llen searches, and similar data and assurances with
raspect 10 lille as Morigagee may deem o be reasonably necessary either 1o prosecule the foreclosure suit or to evidence to bidders at any
foreclosurea sale. Al of tha loregoing items, which may be expended alter entry of the loraclosure judgmaent, may be estiinated by Mortgagee. All
expanditures and expensas mentioned in this paragraph shall bacome addilional indebledness socurod hereby and shall be immedialely due and
payable, whan pald orincurred by Mortgagee. This paragraph shall alsc apply lo any expenditures or axpensas incurrod or paid by Mortgagee or on
behall of Mortgagee in connection with (a} any proceading, Including without limitation, probate and bankrupicy procaeedings, to which Mortgagee
shall be a parly, either as plainlilf, claimant or defendant, by reason of this Mortgage or any indebtedness socured heraeby; or (b} preparations for
the commencament of any suit for the foreclosure of this Mortgage after accruat of the right to foreclose whether or not aciually commenced nr
oreparation for the commencement of any suit to coltect upon gr enforce the provisions of the Note or any instrument which secures the Note after
DEFAULT under the Note, whether or not actusliy commeneed; or [c} preparations lor the defense of any threatened suit or proceeding which
might allect the Premises or the security hereol, whethar or aot actually commenced.

13. The proceods of any foreclosura sale shal! be distribuled and applied in the following order of priority: Firsi, on account of all costs and
expanses incident to the fereclosure proceedings, including all the items that are manlioned in the preceding paragraph; second, all other items
which underthe terms of this Mortgage constitule indebtednass secured by this Mortgage addilional fo thal evidenced by the Note or the Liabilities;
third, all monies remaining unpald on the Note and the Liabllities; fourth, any surpius to Mortgagor or Merigagor's heirs, legal reprasentatives,
successors or assigns, as thelr rights may appear.

t4, Upon, or at any tima aftor tho filing of a complaint to foreclose this Mortgage, the courtin which such suit is tiled may appoint & receiver
ol tha Promises. The recriver's appointment may be made eilher bolore or ailer sato, withoul notice, without regard to the solvancy or insolvency of
Mortgagor at \he time of aprplication far the receiver and without regard to the then value of the Promises or whether the Premises shall be then
occupied as a homesieaa or.nol. Morigagee may be appeinted as thereceiver. Such receiver shatl have power to collect tho rents, issuas and profits
of the Pramises during thr perdancy of |he loreclosure suit and, in case ol a sale and a deficiency, during the full statutory period of redaemption, i
any, whether thaere be reder ipti>n or not, as well as during any furiher times when Mortgagor, excepl! lor the intervention of the receiver, would be
ontitied to collect therents, issuns end profits. Such receiver shall also have all olher powers which may be necessary or are usual for the protaction,
possession, control, managerwntard operalion of the Premises durlng the statutory redemption period, if any. The courtin which the foreclosure
suit is Hlfed from time to time may axt'horize the recelver to apply the net income in the receiver's hands in paymant in whole or In part of the
indebledness secured hereby, or securea by any judgment {oreclosing this Mortgage, or any iex, special assessmeant ar other lien which may be ar
become superlor to the lien hereof or of'th’s judgment, and the deficiency judgmant against Mortgagor or any guarantior of the Note in case ol a
foreclosure sale and deficiancy.

15. No action lor the enforcement ol th e linn ~r of any provisian ot this Mortgage shall be subject to any delfense which would not begooed
and available to the party interposing in an acuor at law upon the Note.

18. Mortgagee shall have the right to inspect the Fremises at all reasonable times and access thereto shalt be parmiited for thal purpose.
17. Mortgagee shall release this Mortgage by a jyror ar release upen payment in lull of the Note and all Liabilities.

18, This Mortgage and all provisions heraof, shall exien.d o and be binding upon Morigagor and all persons or parties ¢taiming under or
lhrough Mortgagor. The word “Mortgagor” when used herein sai H alsc include all persons or parties llable for the payment of the indebtedness
sacured heraby or any part thereol whether or not such persons or partiss :hall have executed the Nole or this Mertgage. The singular shall include
the plural, the plural shall mean the singular and the uae of any geider Lcha!l be epplicable to all genders. The word "Mortgagee” includes Lthe
successors and assigns ol Morigagee.

19.  Unless otherwise agreed to In writing, Mortgagor covenants and 7/greas to deposlt at the place as Mortgagee may, from time to time, in
writing appointand, in the absence o! appoiniment then at the offico ol Morlgay .e .cmmencing with the lirst payment pursuant to the Note securad
niereby, and on the day each and every payment dale therealter until the indebtedn~ ss secured by this Morigagois fully pald, a sumeqgualio 1/12th
ofthelast tolal annual taxes and assessments for the last ascertalnable year {(general anr spacial} with respect to the Promises. Nolwithstanding the
foregoing, if the taxes or assessments for the fasi ascertainable year oxciude the bulldirgs or Improvaments or any part therect, now conslructed or
to be constructed on the Pramises, then the amount of the deposits to be paid pursuant ' is paragraph shall be based upon the reascnable
estimate of Morigagoe as lo the amount of taxes and assessments which shall be levied or assessad. Concurrentwith thie disbursement of the Note,
Mortgagor will aisc deposit with Martgagee an amourias determined by Mertgagee, based upzor the taxes and assassments so ascortalinable, or so
eslimated by Mortgagee as the case may bo, for taxes and assessments wilh rospoct to the Prurzes for the pariod commencing on the date such
taxes and assessments were fast paid o and Including iha dale ol the lirst tax and assessment depos’ . hereinabove mentioned. The deposits nre to
ba held in trust without allowance ol interest end are to w9 used {or the paymant of 1axos and assesspionts (general and speclal) on the Pramises
next due and payable when they become due. I the lunds so deposited are tnsulticient to pay any of 1h' 2 taxes or assassments (general or special)
for any year when the same shall become due and payable, Mortgagor shall, within ten days aller receipt 0. anotice and damand from Morlgages
deposit the additional funds as may be necessary to pay sucn taxes and assessments (general and special) i~ any vear. Any excess shail be applied
tc subsequent deposils for taxes and assessments.

20. Upon request by Mortgagee, concurrent with and in addition to the deposits for general and spacial taxes ar . assessments pursuani to
the terms of Paragraph 19 ol this Mortgage, Mortgagor wiil deposit with Mortgagaee a sum equal {0 the pramiums that vill next become due and
payable on any insurance policies required hereunder, less atl sums atready paid therefore, divided by the number of sicall s to elapse belore one
maonth prior to the date when the tnaurance premlums will become due and payable. All sums deposited hereundor shatt b neld in trust vithout
interast for the purpose ol paying the insurance premtums.
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