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This Instrument was prepared by

United Alr Lines Employees’' Credit undon
P.0, Box 66100
chicago, IL 60666

HORTGAGE

THIS MORTGAGE is made this 11 day of November , 1987
betweon the Mortgagor,

J0IIN P. MALONEY, UNMARRIED AND NEVER HAVING §7¢
BEEN MARRIED 85539

(horeln “Borrower*)  rand the Mortgagea, United Air TLines Employees' Credit
Union, a corporation ziganized and existing under the laws of The 8tate of
Illinols, whose address i= P.O, Box 66100, chicago, Illinols 60666 (herain
"vandex™),

WHEREAS, BORROWER hae entexsyd into an open-end’ varlable rate Agreement
with the Lender dated November 11, 1987, (hereinaftes AGREEMENT)
under which Borrower may from tiwe to time, cne or more times, obtain loan
advances hot to exceed at any onr time an aggregate principal asum of
~~ SEVENTY BIQHT THOUSAND, AND 00/100 -- _DOLLARS ($78,000,00)
from Lender on & secursd line of credit Lsuia; that said Dorrower 1ls indebted to
the Lender in sald principal sum plus interest- from thereon, which interest is
payable at the rate and at the times provided lc.: in the AGREEMENT,

/!5

-

TO SECURE to Lender (a) the repayment of the lndsbtadness evidenced by the
Agreement, with interast thereon, the payment of 1) other sums, with interest
therecon, advanced in acoordance herewlth to protect  tha eecurity of this
Mortgage, and the performance of the covenante and agreeusents of Borrower hereln
contained, and (b) the repayment of any future advances, with interest thereon,
made to Borrower by Lendsr pursuant to paragraph 24 horea! {herein *Future
Advances"), Borrower does hereby mortgage grant and convey to Lendsr the
following desaribed property lecated in the «rinty of
COOK, State of Illinois:

LOT 13 IN FIRST ADDITION TQ: CHARMAINE ESTATES; A SUBDIVISION IN
THE EAST HALF, OF  THE SOUTHEAST QUARTER OF . SECTION 11, TOWNSHIE
40 NORTH, RANGE 12, EAST OF THE THIRD SRINGIPAL MERIDIAN, IN
cogx COUNTY. ILLINOIS.

‘Parmenent Tndex Number: s - ;/ VoJ* 0.2_3 ooaa
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whioh has the address of; {herein *Property Addresa")
8130 W. WINNEMAC AVE /446)(7 /~1’ {street)

NORRIDGE, IL 60656 (atate and zip code)

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenancas, renta, royalties,
mineral, oil and gas rights and profits, water rights, and water atook, and all
fixtures now or hereafter attached to the property, all of which, including
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the property wnovered by thls Mortgage; and all of the foregeling, together, with
sald property (or the leasshold eatate If this Mortgage is on a leasshold) are
herein referresd to an the "Property®.

BORROWER covenants that Borrower ls lawfully seissd of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claime and demands, subject to any
exceptions to covarage in any title insurance policy insuring Lender's interest
in the Property.

UNIFORM COVEMANTS, Borrower,and Lender covenant and agree as followes!

1. Payment and Principal and Interest., Borrower shall promptly pay when due
the princizal of and interest on the indebtedness evidenced by the Agreement as
provided in “the Agreement, including any Future Advances secured by this
Mortgage.

2, Paymant (of Taxes, Inaurance and other Charges. Borrower shall pay all
taxes, hazard insurance premiuma, assessments, and othe charges, fines and
impositions attributatie to the Property which may attain a priority over this
Mortgage, and leaseholi paymente or ground rente, 4if any, and all payments dus
under any Mortgage or ~drust Deed disclosed by the title insurance polley
insuring Laender’s interes’. in the property, if any. Borrower ahal)l promptly
furnish to Lender all noticus »f amounts due under this paragraph and Borrower
shall promptly furnish to Lendei recelpts evidencing such payments, Borrower
shall promptly discharges any  iien which has prilority over this Mortgage;
provided, that Borrower shall not ps vequire to discharge any auch lien s0 long
as Borrower: (a) shall agree in writ.ng %o the payment of the obligation secured
by auch llen in a manner acceptable tc Lender; (b) shall in good faith contest
such llen by, or defend againat enforcemsn.. of such lien in, legal proceedings
which in the opinion of Lender operate to pievent the enforcement of the lien or
forfeiture of the Proparty or any part tharsel; or (o) shall secure from the
holder of such lien an agreement in a form satiufactory to Lender subordinating
such lien to this Mortgage.

1f Lender determines that all or any part of the Property is subjoct to a
lien which may attain a priority over this Security istrument, Lender shall
send Borrower notice ldentifying asuch lien. Borrower aislli satisiy such llen or
toke one or more of the actions set forth above within ten lays of the giving of
notice.

3. Application of Paymenta. Unless applicable law provides ctherwise, all
payments received by Lender £irat in payment of interest »rivainle on the
Agraement, then to any charges and thon to the unpaid balance of the rgreement.

4. Hazard Insurance, Borrower shall keep thes improvementa now «xisting eor
hereafter erected on the Property insured against loas by fire, hazards' included
within the term "extended coverage", and suoh other hazarde as Lender may
require and Lin euch amounts and for auch periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mortgage,

The Insurance carrier providing the insurance shall be ochosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonable withheld., All premiums on lnsurance policies phall be pald by
Borrowar making payment, when due, directly to the insurance carrler,

]
WY

Q‘-'

All insurance policles and renewals thereof shall be in form acceptable to |

Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender., Lender shall have the right to held the polieles and
renawals thoreof, and Borrower shall promptly Zfurnish to Lender all renewal
notices and all raceipts of pald premiums, In the event of loss, Borrower shall
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of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Ilnsurapce proceeds
shall be applied to reetoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the mecurity of this Mortgags
is not thereby impaired, If such reatoration or repair is not economically
foasible or if the specurity of this Mortgage should be impaired, the lnsurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, pald to Borrower. If the Property is abandoned by Borrower, or if
Rorrower falls to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settls a claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’s option either to restoration or repair of the Property or
to the sums segured by this Mortgage.

Unless Lender and Borrower otherwise agree in writlng, any euch application
of procesrds to principal shall not extend or postpone the due date of the
monthly inscszllmente referred to paragraph 1 hereof or change the amount of such
installments. If under paragraph 17 hereof the Property la acquired by Lender,
all right, <titie and intereost of Borrowaer in and to any lnsurance policies and
in and to the prccesde thereof resulting from damage to the Property prior to
the male or acquisicinon,

S. Preservation /'and Maintenance of Property; Leassholde; Condominiums
planned Unit pevelopments. Borrowar shall keep the Property in good repair and
ghall not commit waste or-psrmit impairment or deterioration of the Property and
ahall comply with the provision of any lease if this Mortgage is an a leasehold.
1f this Mortgage l1s on a unit in a condominuim or a Planned Unit Development,
Borrower shall perform all of p=rrower's obligations under the declaration of
covenants creating or governing tihe vondominium or Planned Unit Development, and
oonatituent documenta. If & condomirium or Planned Unit Development rider ie
exncutad by Borrower and recorded toge:her with this Mortgage, the covenants and
agreements of wuch rider shall be insorporated into and ahall amend and
supplement the covenants and agreements of his Mortgage ss 1f the rider were a
part harecf.

6, Protection of Lender's Sacurity. If Lourower falls to perform the
covenants and agreements contained in this Mortgere, or if any action or
proceeding is commended which materially affects ZLepder's interest in the
Property, including, but net limitad to, eminent .Gnmaln, insolvency, ecode
enforcement, or arrangements or proceedings invaolving z bankrupt or decedent,
then Lender at lendex's option, upen notice to Borruwver, may make such
appearances, disburse such sume and take such actlon as ls nevessary to pretect
Lender's interest, lnoluding, but not limited to, disbursemen® cf reasonable
attorney‘s feea and entry upon the Property to make repairs.

Any amountp disbureed by Lender pursuant to this paragraph 6, ‘with interest
thereon, shall become additional indebtedness of Borrower secuied by this
Mortgage. Unleas Borrower and Lender agree to other terms of paymenu, such
amounte shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate
payable from time te time on outstanding principal under the Agrsement unlees
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under
applicable law, Nothing contained in thia paragraph 6 shall require Lender to
incur any expense or take any action hersunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon
and inspections of the Property, provided that Lendexr shall give Borrowar notice
prior to any such insepction specifying reascnable cause therefore related to
Lender’s lnterest in the Property,

8. Condemnation, The procesda of any award or claim for damages, direct or
consequential, in oonnestion with any condemnation or other taking of the
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' Property, or part thereof, or for conveyance in)lisl of cdndehnationy aye hereby
apsigned and shall be paid to Lender. “

In the avent of o total taking of the Property, tho proceeds shall be applied
to the sums secured by this Mortgage, with the excespy, if any, paid to Borrower,
In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agres in writing, there shall be applled to the sums secured by this
Mortgage such proportion of the proceeds as ls equal to that prepertion which
the amount of the suma sacured by this Mortgage immediately prior to the date of
taking bears to the falr market valus of the Property immedliately prior to the
date of taking, with the balancve of the proceeds paid to Borrower,

If the Property is ebandoned by Borrowsx, or if, after notice by Lender to
porrowar that the ocondemnor offers to make an award or pettle a claim for
damague, Borrower fails to respond to Lender within 30 daye after the date such
notice is mailed, Lender is authorized to collect and apply the progeeds, at
Tander’s option, eithar to rostoration or repair of the Property or the sums
secured by tals Mortgage.

Unlems Lrnder and Borrower otherwise agree in writing, any such application
of proceeds io principal shall not extend or postpons the due date of the
monthly inetalimzntes referred to Jin paragraph 1 hereof or changs the amount of
such installments.

9, Borrower Not naeleased. Extanalon of the time for peayment or modification
of amortization of tho sums secured by this Mortgage granted by ULender to any
puccessor in intorest of Borrower shall not operate to releass, in any matter,
the lisbility of the original Borrower and Borrowar's succeesors in interast.
Lender shall not be required Lo commence proceedings agalnst auch successor or
refuse to extend time for payment or otherwise medify amortization of the sumse
secured by this Mortgage by recaon of any demand made by the original Borrower
and Borrower's successors in intereci,

10. Forbearance by ULendar Not -a Waiver. Any forbearance by lender in
exeroising any right or remedy hereundor, or otherwise afforded by applicable
law, shall not be waiver of or preclule the exercise of any such right to
remady, The proacurement of insurance or tie rayment of taxes or other liena or
charges by Lender shall not be a waiver of tarder's right to accelerate the
maturity of the indebtedness sacured by this Hurigage.

11, Remedies cumulative, All remedies provicted in this Mortgage are
distinct and cumulative to any other right or rapudy under this mortgage or
afforded by law or equlty, and may be exerclsed concurrontly, indepandantly or
successively,

12, Successors and Assigns Bound; Joint and Beveral Iiability; captions,
The ocovenanta and agresmaents herein contained ehall bind, and the rights
hereunder shall insure toc, the respectlve successors and asslgna of Lendsr and
Borrower, subject to the provielon of paragraph 16 hereof. Ail c¢wvenants and
agreements of Borrower shall be joint and several. The captiona aid haadings of
the paragraphs of this Mortgage are for convenience only and are nol. te be used
to interpret or define and provisions herect,

13, Notice. Except for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Security
Ingtrument shall be give by delivering it or by mailing it by first claas mail
addressed to Borrower at the property address, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such
other address as Lendar may deaignate by notice te Borrower as provided heraln,
Aty notice provided for in this Security Instrument ehall be deemed to have been
givan to Borrower or Lender when given in the matter designataed hereln,

14. Uniform security Instrument; Governing Law; Serverabillity., 'This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited wvariations by juriasdiction to conatitute a uniform
sscurity instrument covering real property. This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which the Property is

4
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* lodated. In theLeJezlat\I tha GE}'EOIVQO!Ié !‘fnurQnQst iy thetrument

or the Agreement conflicts with applicable law, such conflict shall not afifect
other provisions of this security Instrument oxr the Agreement which can be glven
offect without the conflicting provision, and to this end the provisions of thin
Security Instrument and the Agreement are declared to be saverable.

15, Borrower‘s Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation
hereof.

16, Tranafer of the Property or a Benefiocial Interest in Borrower. If all
or any part of the Property or an interest therin ia sold or transferred by
Borrower (or if a beneficlal interest in Borrower is sold or transferred and
porrower io not & natural person or peraons but ile a corporation, partnership,
trust or other 1legal entity) without Lender's prior written consent, excluding
{a) the creation of a lien or encumbrance subordinate to this Gecurity
Instrument which cdoes not relate to a transfer of rights of osccupancy in the
property, (t) the creation of a purchase money security interest for household
appliannes, ~{¢} & transfer by davise, desocent or by operatlion of law upon the
death of a( :olnt tenant of {d) the grant of any leasshold intersst of three
years or less . nct containing an option to purchase, Lender inay, at Lender’s
option, declare  »11 the bsume aecured by this Becurity Instrument to be
immediately due and rayable.

1f Lender exerciees -such option to accelerate, Lender shall mail Borxower
notice of accelaration in accordance with paragraph 13 hereof, 8uch notice
ghall provide a period o7 not lase than 30 days from the date the notice is
mailed within which Borrowuy nay pay the aums declared due, If Borrower fails
to pay such pums prior to the zxzpiration of such period, Lender may, without
further notlce or demand on Borrowsr, invoke any remedies permitted by paragraph
17 hereof, Lender may consent to . «ale of tranafer if : (1) Borrower causes to
be aubmitted to Lender informaticn raguired by ULender to evaluation the
transferes as i & new loan were baing made to the transferee: (2} Lender
reasonably determines that Lender's securlty will not be impaired and that the
risk of a breach of any ocovenant or agreenent in this Securlty Instrument ls
accaptable; (3) interent iz payable on by sums secured by this Becurity
Instrument at a rate acceptable to Lender; «4) ohanges in the terms of the
Agreement and this Security Instrument vequired by Ysnder are mada, including,
for example, periodic adjustment in the interest ra‘e, » different final payment
date for the loan, und addition of unpald interest ¢ - prineipal; and (5) the
transferes signe an assumption agreement that is acceptuvdle to Lender and that
cbligates the tranufersv to keep all the promlaes und ‘egruements made in the
Agreement and in this Security Instrument, as modified Lif leguired by Lender,
To the extent permitted by applicable law, Lender also may change a reasonable
fee as a condlition to Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Agreement and t!is Security
Instrument unless Lender releases Borrower in writing.

17, Acceleration; Remedies, Except as provided in paragraph 16 heroc!, upon
Borrower's breash of any covenant or agreement of Borrower in thim Mortgage,
including the ocovenants to pay when due any sums asecured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as proved In
paragraph 13 herof apecifying: (1) the breach; (2) the actlion required to cure
such breach; (3) a date, not lees than 30 days from the date the notice is
malled to Boryower, by which such breach must be cured; and (4) that failure to
curs such breach on or before the date speclified in the notice may result in
acoeleration of the wums seecured by this Hortgage, foreclosure by judiclal
proceading and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleratlon and right to assert in the
foreclosure proceeding the non-existence of a default or any other defenne of
Borrower to acceleration and foreclosure, If the breach is not cured on or
before the date specified in the notice, Lender at Lender‘s option may declars

8
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all of the smums secured by this Mortgage g bé ediately*dup ngﬁ payakla
without further demand and may foreclose this Hortgaga ‘by judiciai proceeding.
Lender nhall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’'s fees, and
costs of dooumentary evidence, abstracts and title report.

18, Borrower's Right to Relnstate., Notwithstanding Lender‘s acceleration of
the sume secured by this Mortgage, Borrower shall have the right te have any
proceedings begun by Lender to enforce judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under thia Mortgage, the
Agreement, Agreement Securing Future Advances, if any, had no acceleration
ocourrad; (b) Borrower cures all breaches of any other covenante or agreemants
of Borrower contalned in this Mortgage; (o) Borrowar pays all reasonable
exponses Inourred by Lendsr in enforcing the covenants and agresments of
Borrower contained in this Mortgage and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited ¢to, reasonable
attorney'r  vees; and (d) Borrower takes such action as Lender may reasonable
require to susure that the llen of this Mortgage, Lender‘s interest in tho
Property and _dnrrower's obligation to pay the sume secured by this Mortgage
shall continues vuimpaires, Upon such payment and cure by Borrower, this
Mortgage and tho chligations secured hereby shall remain in full force and
offect as if no accelaration had ocourred.

19, Assemament of Rents; Appointment of Receiver; Lender in Possession, As
additional asecurity hercurdsr, Borrower hereby assigns to Lender the rents of
the property, provided %nat Borrower shall, prior to acceleration under
paragraph 17 hereof or abandcnment of the porperty, have the right to collect
and retain such rents as they pucome due and payable.

Upon acceleration undexr paragrapl .7 herecf or abandonment of the Property,
and at any time prior to the explrzsion of any perlod of redemption following
judicial Bale, Lender, in perscn, by 24ent or by judicially appointed receiver,
shall be entitled to enter upon, take pnoseession of and manage the Property and
to collect the rents of the Property iosluding those past due., All rents
collected by Lender or the raceiver shall hoe-applied firet to payment of the
costs of management of the Property and collectisn of rents, including, but not
limited to recelver's fees, premiums on raceiver's bonds and reasonable
attorney's feen, and thean to the sums secured by this ifortgage. Lender and the
receiver shall be liable to acsount only for those rantyg actually recaived,

20, ©Loan charges, If the loan secured by the Security Instrument is subject
to a law which seta maximum loan charges, and that law ic finally interpreted ac
that ths interest or other loan charges collectsd or to bhe collacted on
connection with the lien exceed parmitted limite, then: (1) &ny such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted
limited; and {(2) any sums already collected from Borrower wnich oxceeded
permitted limita will be refunded to Borrower. Lender may choose ts make thin
refund by reducing the principal owed under the Agreement or by making = direct
payment to Borrower. If a refund reduces prineoipal, the reduction will be
treated as a partial prepayment under the Agreement,

21, Release, Bogrower shall pay all oocste of vrecordation, 1if any. Thia
HMortgage will not be released until Lender has received writtsn notice from the
Borrower to release the same, aven if the umpaid balance of the Agreement which
this Mortgage secures las zero ($0).

22, Legislation, 1If, after the date hereof, enactment or explration of
applicable laws have the effect eithor of rendering the provision of the
Agreemont, or the Security Instrument unonforceable according to thelr terms or
all or any part of the eums secured hereby uncollactible, as otherwise provided
in the security Instrument, or of diminishing the value of Lender’s security,
then Lender, at Lender‘s optlonr, may declare all sums secured by the Security
Instrument to be immediataly due and payabls.

23, Texrms of Agreement. The Open-End variable Rate Agreement (Revolving

6
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FEIGIAL CORY

" credit Loan) w&!!h this Mortgage secures contalns lloying for
" c¢hanges in the interest rate every month an for changea in paymagt Smadgtn.

24, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION
FRIOR T¢ RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER, BUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THI3 MORTGAGE WHEN
EVIOENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY. NO
ADVANCE WILL BE MADE AFPTER FOURTEEN (14) YEARS FROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 DELOW,

25, PRIORITY, This Mortgage is given to mecure an Open-<End Variable Rate
Agreement (Revolving Credit Loan), and phall secure not only presently exiating
indebtedness under the AGREEMENT but also future advances, whather such advances
are cbligatory or to be made at the nption of Lender, or otherwisme, as are made
within 20 years from the date hereof, to the Bpame extent as if such future
advances ware made on the date of the execution of this Mortgage, although there
may be no advanow made at the time of execution of their Mortgage and although
there mav bo no indebtedness secured hereby outstanding at the time any advance
is made. T llen of this HMortgags ahall be valid as to all indebtednesns
seoured hereby. Aincluding future advances, from the time of ite £lling for
record in ther rucorder's or regietrar’s office of the county in which the
Property is lozoled. The total amount of indebtedness securad hereby may
inorease or decrende from time to time, but the total unpald principal balance
af lndebtednens seoursz hereby (inoluding disbursements which Lender may make
under this Morgage, the AUREEMENT or any other documant with respect thereto) at
any one time outstanding eliull not excesd the Credit Limit Amount, plus interest
thereon, and any disbursemenis made for payment of taxes, special assesoments,
or insurance on the propexty - and interest on such disbursements (all such
indebtednesas being hereinafter ioferved to as the maximum amount secured
hereby). This Mortgage shall Lo valid and have priority to the extent &f the
maximum amount wsecursd hereby over -all euhbsequent liena and encumbrances,
including statutory liens, excepting eclely taxes and assesaments levied on the
Property given priority by law,

26, FURTHRR ENCUMBRANCE. Borrower agiass not to renew or otherwise add
present indebtedness to any lien holder mhown ¢n +the title search or title
commlitment as shown by Mortgage or Trust(Dued without first paying the
indebtadness to Lender in full, If borrower doces c-anew or add to the prasent
indebtedness, then borrower ahall be in default of this AGREEMENT.

27, Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.
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IN WITNESS WHEREOF, Borrower has axacuted this Martgage.

X %]‘%@ﬁoﬂu{ (8eal)
Johh[P Maloney wer
J I ~87~535539

gtate of Illinoia, Pk County 8§83

-J

I, \kﬁﬁl ﬁh{fs , & Notary Public in and for said county
and gtate, do hereby certify that Jhn .

N\almm fd_Gmiaeried Fuxsod ' personally
knewn to me to be the same person whose name [ subscribed to the
foxsgoing iretrument, appsared before me this day in person, and acknowledged
that 4 - signed and delivered the sald instrument ae Ifes free and
voluntary ac’,, for the wees and purposes therein met forth,

Given undey. my hand and offlclal seal, this /9 day of

; 107 8. mmg&%
JANEY
My commission expireest 5‘17- 3"% 49) , | NOTARLRUBILIC STATE OF HLLINOIS

Notary Publia)uy coMMIsSION EXP. SUPT. 25,1991

{spacu Below Thias Line Reserved For Lendsr and Recorder)

MAIL 201

United Alr Lines Employeea’ Credit Union
P.O. Box 66109
chicage, IL 60666
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