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MORTGAGE

THISMONTGAGE “S‘ccurli,tg Insiruwcm_“e is&ivinpn Novclnhpr
The MOTELROT &8 .. ofin nhcan Ted 14 an ol n '
("Borrower"). This Security Instrument is given to

IRVING FERERALLGAVINGS ANDLLOAN. ASSQGIATIO . which is organized and existing
“3‘3!{‘; :(l‘}?’ glt\}; Q}hngﬂiﬁ’gld””ét{icg %g\i:}i{-‘.&l{:zﬂ%. ................ »and whose address is o [
R FALS TR AL 7o b vy O A YR S R A e R (*Lender').
Blzgﬁu}i?{{?“’cs Lender thepriaeinal sum of Ul”‘“ oﬁ ‘RM-.T.[) FOWTY” KYCHT RHOUSAD ¢
AN Dollars (US. § ). This debt is evidenced by Borrower's note
dated the sume date as this Secur ity Instrument (' Note™), which provides for maonthly payments, with the full debt, if not
pait earfier, due and puyableon ..., Negenbed el ZQ0 JT TSRO VONURP This Security Instrument
secures o Lender: (o) the repaymerit ¢ #ie debi evidenced by the Note, with interest, and all renewals, extensions and
modifications: {0 the payment of all ol2ier suns, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performanie of Borrower's covenants nnd agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does tereby mortgoge, grant shd convey to Lender the following described property
located in {roak.. County, lllinois:

wRLOT 25 10 JOHK Py ALTGHELD 'S SUBLIVISTION QF THAT PART OF THI FAST 1/2 OF THR
SOWIHUEST L4 OF SRECTIOH 20, TOMNSHIV-A0 NORTH, RANGLE 14, BEAST OF THE THIRD
PRYNCIPAL FURTNTAH, LYLIIG FAST OF TN FASTRRLY LIHE OF THE RIGUT OF WaAY OF THE
CHICACO EVARSTON RAILROAD, TH COON CCUITY," TLLTIOTS, W
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wtich has the address of ....2228 M Racine Ave, s s CRICAGO e \
[Streot)

IHinms ROHBSZ ("Property Address™);
[Z1p Coduj

ToeE THER WIHIE alb the unprovements now or hereafler erected on the property, and all easements, rights,
apputtenances, tenls, royalties, minecal, oil and gas rights and profits, water riglty and stock and all bxtires now or
herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All of the
foregotng is referred toin this Seeurity Instrument ws the “Property.”

BOrRROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneucumbered, except for encumbrances of record.
Horrower warints and will defend generally the title to the Property against all claims and demunds, subject to any
encwmnbriances ol record,

THIS SECURITY INSTRUMENT combines uniform covensnts for nationnd use and non-uniform covenants with
limited varistions by jurisdiction 1o constitute x uniform security instrument covering renl property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal offand interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (1) yearly tuxes and assessmients which may attain priority over this Sccurity Instrument; (b} yearly

leaschold payments or ground rents on the Froperty, if any; (¢) yearly harard insurance premiums; and (d) yearly
MOCTRUEe iasirgitee premiums, dany, ‘Fhese items nre called “escrow itlems.” Lender may estimate the Funds due on the

basts of current data and reasonable estimates of fuiure escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or gurranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow iteins.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, 1he excess shall be,
ut Borrawer's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. I the
amoutt of the Pueds held by Leader is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessmyo make up the deliciency in one or more payments as required by Lender.

Upon payraent in full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
upplication as a credit agwasy the sums secured by this Security Instrument.

3. Application of Puyinents,  Unless applicable law provides otherwise, all payments received by Lender under
paragenphs 1 and 2 shall be wppled: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabie vndere paragraph 2; fourth, to interest duoe; and last, to principal due.

4. Charges; Liens.  Barower shall pay aib taxes, nssessments, charges, fines and impositions sttributable to the
Propesty which may attain priority orerthis Security hrtrument, anrd leasehold payments or ground rents, if any,
Borrower shull pay these obligations i the manoer provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person owed payarent. Borrower shall promptly furmish 1o Lender all notices of amounts
10 be paid under this paragraph. 1f Borrovwer nikes these payments directly, Borrower shall promptly furnish to Lender
receips evidencing the paymenis.

Borrower shall prompily discharge any liZpevhich has priority over this Securily Instrument unless Borrower: (a)
agrees i writing (o the puyment of the obligation feer.rrd by the lien in o manner aceeptuable to Lender; (h) contests in good
fuith the Yen by, or defends against enforcement o i tien in, legal proceedings which in the Lender's opinion opertite to
prevent the entorcement of the lien or forfeituce of any part.of the Property; or (©) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain prioriyeover this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tiike one or more of the actions set forth above within 10 days
of the giving of notice.

S, rinzard tnsurance,  Borrower shall Keep the improveredis now existing or hercatter erected on the Property
wnsured aguinst loss by fire, hazords included within the tenn “extendes coverage” and any other haznrds for which Lender
requires insurance. This insurance skall be maintained in the amouats and tor the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not be

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andshail include o standard mortgage clause.
Lender shall huwe the right 1o hold the policies and renewals. If Lender requirey; Yosrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sluit give prompt notice to the insurance
carrier and Lender. Lender may make proofof joss ifnot made promipiiy by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied ta restaration orf repair
of the Property damaged, if the restoration or sepair is economically feasible and Lender’s tevurity is not lessened. 1F the
restaralion or repair is not economically feasible or Lender's security woukd be lessened, the insumance proceeds shall be
applicd e the sums secured by this Security Instrument, whether or not then due, with any occess poid to Borrower. 1T
Borrowet abundons the Proaperty, or does pot answer within 30 days a notice from Lender thavebe Sasuranee carcier has
offered to settle a claim, then Lender may colleet the insurnnce proceeds. Lender muy use the procecds v sepair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy penod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shalroot extend or
postpong the due date of the monthly payments referred to in purrgraphs 1o 2 or change the amount of the payments. [
under parsgraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediantely prior w the acquisition,

6. Preservation and Muaintenunce of Property; Lenseholds.  Borrower sholl not destroy, damuage or substantialky
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on n leasehold,
Barrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee titke shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fils to perform the
covenunts and agreements contained in this Seeurity Instrument, or there is a legal proceeding that muy significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, far condemnation or to enforee laws or
regulations), then Lender muny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uetions may include paying any sums secured by o lien which has priority over this Sccurity
lustrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property 10 make repairs. Although
Lender muy take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender ngree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon siotice from Lender to Borrower

requesting payment.
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THIS b FANMILY RIDER v made thas . 258y of o Heverba : 19 87,
and s carperaed mto amnd shall be deemed o amerd and supplement the Mongage, Deed of Truse or Sevurity Deed
(the “Security lostrument™) of the same date given by the undersigned ghe Borrower™) 1o secure Horower's Note

LRVING FEDERAL SAVINGS AND LOAN ASSGCIATION : . (the “Lender™)

of the sane date and covenmnyg the property deseribed v the Security Dstiument aond located at:

056 0L Racine Ave., Chileasw LE GOQOS7 0 00
[Prropuity Adkirens

1<4 FAMILY COVENANTS, In addition 10 the covenants and agreements ntade in the Secuniy lustrument, Buimowey
and Lender further covenmant amd sgree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or nake g change in the
use of the Property of its zoning classificalion, uniess Lender bas agreed in owriting o the change. Borrower shall comply
with all Jaws, ordmances, regalations and requirements of any govermmental budy applicable 1o the Propery.

B, SUBORDIDATE LIENS. Except as permitted by federal law, Bortower shall not allow any lien inferior to the
Secunity Instranieniso be perfected apamst the Property without Lender’s prior written permission.

C. RENT LOSS JRSURANCE, Borrower shall maintain insurance against rent [oss in addition to the other hazards
for which insutance edequred by Unitorm Covenamt 5

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniturm Covenant 1B s deleted.

E. ASSLGNMENT OF FEASES. Upen Lender's reguest, Bovrower shall assign o Lender all leases of the Propenty
amd ald secunity deposits made 6 Jonnecnon with keses of the Fropeny. Upore the assignment, Lender shalk have the
right o madity, extend o termirzacthe existing leases and e exevute new leases, in Lender’s sole discretion. As used in
this paragiaph 1, e wond “lease™ skali mean “sublease” i the Security Instrument is on a feaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers W Lender alt the rents and revenuoes
of the Property  Borrower anthorizes Lender Or Demder's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the reats o Lewder or Lender's agents. However, prior to Lender's Notice o Burower of
Bormower's hreach of any covenant or agreement is the Secarity Instument, Borrower shall collect and receive all rents
amd revenues ot the PFroperty as trustee for the beretd of Lemier and Borrower. This assignment of rents constiiles an
absolitte assignment and not an assignment for addise! seeurity only,

If Lender gives notice of breach to Borrower: () all rentsreceived by Borrower shalt be held by Borrower as (rustee
for denetit of Lender onty, 0 he applicd to the sums seeuled By the Seeurity Instrument; (i) Lesder shall be entitled 1o
collect and receive all of the rents of the Propenty; amd (i) vac!cienant of the Propenty shali pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written demand o ihe 1onant.

Borrowe:r hus not eaceuted any prior assignment of the renté oral has not and will not perform any act that would
prevent Lender trom exercising its rights umder this paragraph F

Lender shall not be required to enter upon, fake control of or mairiaii the Property before or after giving notice of
breach to Borrower. Bowever, Leader or o judicially appointed receiveriimny do so at any lime there is a breach. Any
apphication of remts shall not vure o waive any defaull or invalidate any othZr right or remwedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Tnstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or hreach under any Oaee or agreement in which Lender bas
an interest shall be i breach under the Security Instnment and Lender may invoke 20y 4t the remedies permitted by the

Security lnstiuent

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in t)is 1-4 Family Rider.

-

Cavoline . Healy

.-..-'..---.-......--oouvculoo-;p--------.-----o(seﬂl)

NTH36183

e = 1L F I

MULTISTATE 1-4 FAMILY RIDEA — Femnla Mae/Frsddis Mac Untlorm Insirument Form 3170 10785
43598 (L/8B)

SAF Systems and Forma, Inc.
Chicsgo, IL B043E
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ADJUSTABLE RATE RIDER
THIS ALJUSTABLE RATE RIDER is made this EEALLE: ', Poverbog
1. . 50 andisincorporatedinto and shall be deemed to amend and supplemoent tho Mortgngu
Deed of llU‘;t o1 Security Deed (the Security Instrumaent”) of the same date given by the undaor-

sighed {the "Borrower') to sacure Borrower's Adjustable Rate Nole (the "Note")to
__ERVING FEDERAL SAVINGS AND LOAN ASSOCTATION (the "Lender') ot the same

date and covaering the property described in the Security Instrument and located at:

Coana R e Ave, Chicare 11 GHOG5 Y
(Property Addrouas)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional-Covenants. {n addition to the covenants and agreemeants made in the Security
instrument, Bosroear and Lender turther covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides forapanitialinterestrateof 8.250 9%, The Note provides forchanges
in the interest rate and the<nonthly payments, as follows:

4. INTEREST RATE AND MO HITHLY PAYMENT CHANGES

(A} Change Dates

The interest rate L will pay may change on the first day of
and on that day every 12th month thereafter. Each date on which my interest rate r'nu!d change IS
callod a v Chango Date””

{B) The index

Beginning wilh the tirst Change Date, my irterest rate will be based on an (ndex. The “Index" is
Ihe Quarterly Period National Average Cost of Funuz o FSLIC - Insured Institutions as made avaii-
able by the Federal Home Loan Bank of Chicago, (\biwis. The most recaent figure available as of the

date 45 days belore each Change Date is called th2 "Current Index.”
If the Index is no longer available, the Note Holdarwill choose a new index which is based upon

comparable information. The Note Holder will give me nealice of this choice.

{C) Calculation of Changes
Be!oro each Change Date, the Note Holder will calculate my new intarast rate by adding
L THEREE - parcentage points ( _.___._3.0004) to theCurrent Index. The Note Holder
wnu mon round thu resull ol this addition to the neares! cne-aiunih of one percentage peint
(0.1 750) Sabject to the limits stated in Section 4 {D) below, this roundad amount will by my new

interost rate until the naxt Change Dale,
The Note Holder will then determine the amount of the monthly paymest that would be sulfi-

cient to repay the unpaid principal that | am expected to cwe at the Change Tate in {ull on the
maturily date at my naw interesi rate in subsiantially equai payments. The resc !l of this calculation
will be the new amount of my monthiy payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at,t!}q irs{ Change Qate will not be gicater than
) Y0250 of or less than ,.,,__w_ﬁ_'_.:i( b. Tharealtar, my interest rate wii-never be
mcre%edordecreasedon anysingle Change Date by more than two percentage points(2.0%) from
the rate of interest | have been paynarlg for the preceding twelve months, My inlerest rate will never

be greater than
"
(E) Effective Date of Changes N76361871

My new interast rate willbecome eftective on each Change Date. | will pay the amount ol my new
monlhly payment beginning on the first montly payment date after the Change Date until the
amount of my monthly payment changes again.

Decemboer 1 19 48

{F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes! rate and the
amount of my monthly paymeni before the slective date of any change. The notice will in¢clude
information required by law to be piven me and also the title and telephone number of a personwho
will answer any question { may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transferof the Property or a Beneficial Interest in Borrower. If all or any part of the Pro-
perty or any interest in it Is sold or transtferred (of if a beneficial interest in Borrower is sold or
transferred and Borroweris not a natural personjwithout Lender's priorwritten consent, Lender
may, at its option, require Immediate payment in full of all sums secured by this Security (nstru-
ment. However, this option shall not he exercised by Lender if exercise is prohibited by tederal
law as of the data of this Security Instrument. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the lcan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable

to Lender.

To thzextent permitted by applicable taw, Lender may charge a reasonable fee as a condi-
tiontoLerders consent tothe loan assumption. Lender may also require the transteree to sign
an assumsiion agreement that is acceptable to Lender and that obligates the transferee to
keep all thz promises and agreements made in the Note and in this Security Instrument.
Borrowerwilicuintinue to be obligated under the Note and this Security Instrument unless Lender
releases Borraverin writing.

I Lender exercizas the option to require immediate payment in fuil, Lender shall give
Borrower notice of accrleration, The netice shall provide a period of not less than 30 days from
the date the notice is nelivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If 2orrower falls to pay these sums pricrto the expiration of this period,
Lender mayinvoke any renadlas permitted by this Security Instrument without further notice or

demand on Borrower.

By Signing Below, Borrower acccpis and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
4. )m{._«z«—\ /éé‘adé (Seal)

Jobn Durcar Healy = -Borrower

/lﬁ/b"'&”"" Y. A‘b‘b{g/'— {Seal)

Caroline N. Heul: -Borrower




