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3 MORTGAGE
~s THHS MORTGAGE ("Security Instrument™}is given on ... NOVRIEDEE 27 e ererieni e .
il 19 87.... The mortpagor is .. JUAN M DELGARELL. and . HARTA M DELGARILIA,  his . w.
| . .. ("Horrower™). This Security Instrument is given to
. e OV , which is organized und existing
N wader the laws of LA/ Stateof lllinola. L e WHose mdress is oo
W 2392 N, Milwaukee Av. - Ghleage. [h. 80847 . ... {“Lender”).
™~ Borrower owes [ ender the prizcieal sum of .. Bwenty. Five. Thaugand. mnd, NQL1LQ TTEmTTTOIT
mmmmmmmm e mnmm e e s === Dollars (U.S. $.205,.000,.00 ). This debt is evidenced by Borrower™s note

dated the sanse date as this Seenrts Tostrument (CNote™), which provides for monthly payments, with the full debt, il not
pand cariien, due and payable on ey b 2B This Securily Instrument
wectites o 1 ender (at the repayment of 20 debt evidenced by the Note, with iterest, and all renewals, extensions and
moditications, (b the paymcnt of all orhee sams, with interest, ndvancecd wncler puragriaph 7 to protest the security of this
Seeurity Instrument; and (o) the performancs 0F Borrawer's cosenants and agreements wnder this Sceerity Instrument and
the Note, For this purpose, Barrower does Lerchy morigage, grant and convey to Lender the following deseribudd property
fovated i ‘ Coumty. Hlinois.

Lot 41 in Block 19 {n GaesLdld, belup o Subdivision of the South
East quarter of Section 34, Township 40 North, Range 13, Hast of
the Third Principal Meridian fexsept the West 307 fect of the Norch
631.75 feet and the West 333 Jeec of the South 1295 feet thereof),

in Cook County, Illinots.*% e—
Y opermanen?t Index No.o E3=34=417-032-0003 ﬂ/yé’ﬁ ’
- ao
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/ which has the nddress of L. L1720 No Teblpp Ave, e Ve LEhieago ,
) {Streat) {Cuy}
Hhinots o EOOIL wee ("Property Address™);

1enr Couel

TooEiuer WItH all the inprovements now or hereafter erected on the property, and all ensements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or
hereafter o part of the property. Al replacements and additions shull also be covered by vhis Security Instrument. All ol the
furcgoiny is referred oo this Security Instrument as the "Property.””

Borrowl ® CoveNants that Borrower is lawludly seised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.

Barrower wacrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

FHIs SECURMY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
liretned vatiations by jurssdiction to constitute a uniforts seeurity instrument covering real property.

JILLINGIS - -Singie family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
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ul and te Churges. orrower shall promptiy pay when duc

1. Payment of Princip Interest; Prepayment und Lo
the prinapal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Faxes snd Insurance,  Subject to applicable law or 1o a written waiver by Lender, Dorrower shall pay
to Lender on the day monthly paymenits are due under the Note, until the Note is paid in full, oo som ("Funds”) equal to
one-twelfth ofr (a) yearly taxes and assessments which may attsin priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Praperty, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance preminms, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasanable estimates of [Ulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which ure insured or guarantecd by a federal or
state agency {includiog Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest an the Funds and applicable law permits Lender to muke such a churge. Borrower and
Lender may agree in writiog Uit interest shall be paid on the Funds, Unfess an agreement is maude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the Funds, Lender
shalt give 10 Borrower, without charge, an annual accounting of the Funds showing credits amd debits to the Funds asd the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

1 the amsount of 11e Funds held by Lender, together with the future monthly paymenits of Funds payable prior (o
the Jue dittes of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borcower or eredited Lo Borrower en monthly payments of Funds. [f the
amount of the Fupals held by Lender is not sufficient to pay the escrow items when due, Borrosver shall pay to Lender any
amount pecessasydainake up the deficiency in one or qore peyments as required by Lender.

Upon paymerdin ull of alt sums seeured by this Security Instrument, Lender shall promply refund 1o Barrower
any Fumds held by ender. Wunder paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately priocacahe side of the Property or its aequisition by Lender, any Funds held by Lender at the time of
appheanan as g credit againad the sums secured by this Security Instrument,

3, Application of Pavments,  Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs Lamd 2 shall be spphicd: lirst, to late chasges due under the Noteg second, to prepaynrent charges due under the
Note; third, toamounts payable xngier paragraph 2; fourth, to interest due: and lust, to principal due,

4. Charges; Lieas,  Horrower shadl pay sll taxes, assessments, charges, fines amd impositions attributuble w the
Property which may attain priority ev=r this Seeurity Instrument, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations il e manner provided in paragraph 2, or if not paid in that maaner, Borrawer shall
pay them on me directly ta the person ewed payntent. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe/makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Yendwhicl has priority over this Sccurity Instrameni uitless Borrower: (i)
agrees 13 writing to the payment of the obligation scotizd by the lien in o mantier aceeptable to Lender: (b) contests in good
funth the lien by, or delends againsg enforeement ol ¢ e in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the licn or forfeiture of any/ part of the Property; or () seeures From the holder of the tien an
apreement satiskactory to Lender subordinating the lien to 20 Security lnstrument, I Lender determines that any part of
the Property s subgect toat Hen which may attain priorit over this Secarity Instrament, Lender may give Horrower 2
nonee sdendtyving the en. Horrower shall satisfy the lien ar te gue o more of the actions set forth above within 10 days
ot the wiving ol notice.

5. Huaznrd Insurance.  Horrower shall keep the improvdnsags pow existing or hereafter erected on the Property
imsared against loss by fice, hnzards included within the term extend@d Joverage™ and any ether hazards for which Lender
requires isacance. This insurance shall be maintained i the smounrs god for the periods that Lender requires. The
insurance carrier providiog the insurance shall be chosen by Borrower Juliject to Lender's approval which shall not be
unreasonably withheld.

Al msuranee policies and renewnls shull be accepuable 1o Lender and shalkinclude a standard mortgage clavse,
Fender shall hane the right to hold the policies and renewals. IT Lender requires, Yescower shall prompily give to Lender
all recapts of paid premims and renewal notives. In the event of loss, Borrower shnll give prompt notice 1o the insurance
carrier and Lender. Lender may make proolof loss if not made promptly by Borrower,

Unless T ender and Borrower otherwise agree in writing, insurance proceeds shat veagplicd 1o restoration ar repair
of the Property damaged, i the restoration or repair is economically feasible amd Lender's svecurity is not lessened. 1f the
restoration or repair s not ceonomically feasible or Lender's security woukl be lessened, By insuranve proceeds shall be
apphied o the sims secured by this Security Instrument, whether or oot then due, with any eyZess paid to Borrower If
Hotrewer abandons the Property, or does nat answer within 30 days g notice (rom Eender thattheavsarance carrier s
oflered to settle a el then Lender may collect the insurnnce proceeds. Lender may use the proceeds 500 repair or restore
the Propetty or 1o pay suims secured by this Security [nstrument, whether or not then due. The 30-duy/period will begin
when the notice is given.

Unless Lender and Horrower olherwise agree inwriting, any application of proceeds to principal stisdinot extend or
postpone the due date of the monthly psyments referred to in paragraphs Land 2or change the amount of the payments. 17
under paragraph 19 the Property is heguired by Lender, Borrower™s right toany insurance policies i proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Insteument immediately prioe to the acguistiion,

6. Preservation nnd Maintenance of Property; Leaseholds,  Boreawer shall not destrey, domage or subspantially
change the Property, allow the Property to deteriorate or commit waste, 15 this Seeurity Instrument is on o lenschold,
Horrower shall comply with the provisions of the lease, and if Borrewer acquires fee title 1o the Property, the leaschold and
fee title shall not merge undess Lemder agrees to the merger in writing.

7. Vrotection of Lender's Rights In the Property: Mortgage Insurance, i Borrower fidds o perforin the
covenants ad agreements contanned in this Security nstrument, o1 there is o begal proceeding that may significantly afledt
Lender's nights 1 the Property Gueh as a proveeding i bankruptey, probate, tor condemnation or to enforee laws or
cegulattons ), then ender may do and pay for whitever s neeessary (o proteet the viue of the Property and Tender's nghts
iy the Property. Lemder's actions may include paying any sums secured by o lien which has priority over this Sceurity
Enstrument, appeanng in court, paying reasonable attarneys” fees and eniering on the Property 1o make repairs. Although
Lender may take action under this pavagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali beeame additional debt of Borrower secared by this
Sceurity tnstrument. Unless Horrower and 1 ender agree to other terms of payment, these amaunts shall bear interest from
the date of dishursernent at the Note vate and shall be payable, with interest, upon notice from Lender to Borrewer

reguesting payimcent
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