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MORTGAGE 510569-7

e THIS MORTGAGE ("Security Instrument”} is givenon NOVEMBER 20
\ 1987  Themorrgagoris J. R. DAVIS AND LAURA DAVIS, HUSBAND AND WIFE

3 C'Borrower™). This Sceority Instrument is given to HORIZON FEDERAL SAVINGS BANK
Tr ,
o which is orgamized and exizosgunder the laws of THE UNITED STATES OF AMERICA . und whose address is
\" 1210 CENTRAL AVENUJUZ

WILMETTE, ILLINOIS. 50091 (“Lender™).
P Borrower owes Lender the princips/baum of
o THREE HUNDRED SEVEN TBJUSAND FIVE HUNDRED AND NO/100
W

Dollars (U1.8.8 307,500.00 1. This debtis evidenced by Borrower's note

dated the same dute as this Secarity Instrunmdn ¢ Note”"), which provides for monthly paymeats, with the el debr, i not
i pad earlier, due and payuble on DECEMBEK )Y, 17 This Security Instrument

secures o Lender: (a) the repayment of the debtsvidenced by the Note, with interest, and all renewals, extensions and
modiications; (b) the payment of all other sums, with/ nterest, advanced under paragraph 7 to protect the security of this
Secunty Hostrument; and {¢) the performance of Borrose oi's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgage gonnt and convey to Lender the following described property

located in COQK County, Hiinois:

LOT 8 IN HIGHLAND TERRACE SUBDIVISION,

VACATED STREETS IN CLENVIEW HIGHLANDS, BU1NHG A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 26, TOWNSHIP 42 RowTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINCIS.

ASSIBDIVISION OF LOTS AND

log]
HC O *'-;
, PN O Al Hol -4 CO00 7

which las the address of 1705 HIGHLAND TERRACE ) GLENVIEW
{Street) 1]
thinens 60025

C'lraperty Address™');
(S Caodel

Toor e Win all the mmprovements now or hervatter erected on the property, and all casements, rights,
appurtenances, rents, rovatties, mineral, oil and gas rights and prodies, water rghes and stock aond al! fxtures now or

herealter w part ol the property. All replacements and additions shatl also be covered by this Security Instrument. At of the
furcgomp s referred toan this Securnity Instrument as the “Property. ™

Bogaow e Covisasgs that Borrower s lawtully seised of the estate hereby conveyed and bas the right w
martgage, grant and comvey the Property and that the Propenty is unencumbered, except fur encumbrances of record.
Horrower warranty and will detend generally the title ta the Property agamst all claims and demands, subject to any
encumbranees of record

THUS SECURELY

INSTRUMENT combines umform covemmts for mudtoni! use and non-uniform covenanls with
Tumated vartatons by purssdie 1o 10 Constiuie 8 unidorin security mstrument covering real property.

ILLINDIS v iy FNMAZFHLMC UNIFORM O INSTHUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promprhy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges dae under the Note.

2. Funds for Yaxes and Insursnce, Subjgect toappheable lw or toawritten wanver by Lender, Bortower shall puy
to Tender on the day monthly pavmenis are due under the Note, anid the Nate o pasdan full o som (" Funds”) equid 1o
ane-twelfth of  Gooyearly tiaes and assessments which may attiun pnionty over this Secunity Instrument; thy yearly
leaschold pasments or ground rents on the Property, it any: (¢ yearly hazoand assurance premuims: and td) yearly
martgage surance premuuns, o any. These items are called escrow ttems.” Lender otay estirmafe chie Funds dae an the
basis of current data and reasonable estimates of future escrow atems.,

The Fundds shatl be held in an instingtion the deposits ar accounts of which are insured or guaranteed by g federual
or state sgeney tinclusding Lender iF Lender is such an institation). Lender shall apply the Funds 1o pay the eserow itgns,
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the eserow items, unless
{ encter payvs Borrawer interest on the Funds and applicable Jaw permits Lender to make such a charge. A chitrge assessed
by T ender in connection with Bortower™s entering into this Security Instrument to pay the cost of an independent tax
reporting servive shall not be o chivnge for purposes ol the preceding seatence. Borrowes and Lender may agree in writing
thant interest shall be paid o the Fumds. Unfess an agrecient is made or applicable law requires interest 10 be paid, Lender
Shudl not be reguired to pas Borrosser any interest o carsings on the Funds, Lender shall give 1o Borrower, sithout chiaege,
anannal accountme ot the Fands shos g credins and debits to the Fands and the paepose Tor which cach debit o the
Uonds was nndes Phe Funds sere pledged s swdditomid secumriny Yo the sums secured by this Securticy Enstrumient.

I the amount of the Funds held by Lender, together warh the Future monthly payments of Funds payable pnor o
the due dittes of the eserow gems, shall exceed the amount required 1o pay the escrow items when due, the exeess shall be,
al Borrower's aption, etther promptly repaid 1o Borrower or eredited 1o Borrower on monthly payments of Funds. 11 the
amount of the Fupds held by Lender s pot sufficient ta pay the eserow items when due, Borrower shadl pay to Lender any
amount pecessary tednake up the deficieney inone or more payments ay required by Lender.

Upon pavmescom full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder IFunder paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no hater
than smmediately priocsoche sale of the Property or its acguiisition by Lender, any Funds held by Lender at the time of
application as o credit aprians the sums secured by this Security Instrument.

3. Application of Pryments.  Unless applicable Inw provides otherwise, all payments reeeived by Lender under
paragraphs 1and 2 shall be applicGAirsy, 1o lte charges due under the Note; second, W prepayment charges due under the
Note, third, to amounts payable vidir paragraph 2; fourth, 1o interest due: and last, 1o prncipal due.

4, Charges; Liens,  Borroscr shall pay all taxes, assessienis, ok arges, fines and impositions attributable 1o the
Property which oy sttain priority oses this Seeurity Instrument, and leaschold pavmenis or ground rents, if any.
Borrower shall pay these obligations mhs sinner provided in paragraph 2, ot not paid is that manner, Borrower shall
pay them on tme directty o the person osfed payvment. Borrower shall prampily farnish wo Lender all notices of anounts
10 be paid under this paragraph. IF Borrower/makes these payments directly, Borrower shall promptly furnish to Lender

receipts evideiteanig the paymends,

Borrower shall promptly discharge sny lidn yehich has priority over this Security Instrument unless Borrower: (a}
agrees in writing Lo the payiment of the obligation scezred by the en i manner seceptable to Lender; (by contests in good
ftd the lien by, or defends against enforcement of i Fén in, Tegal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any nart of the Propenty; or (2 secures from the hokder of the lien an
agrecment satisfrctory o Lender subordinating the Jren to 14s Security Instrument. 1 Lender determines that any part of
the Praperty s subyeet to o ien which may attaim priomy over this Security Instrument, Lender may give Borrower a
notice wdentitying the hen, Borrower shall satisfy the lien or tak? one or more of the actions set forth above within 10 days
ol the giving of notice.

5. Huzurd Insurance.  Borrower shall keep the improveraestsnow existing ar hereafter erecied on the Property
msurcd against loss by fire, hazards included within the term “extended ¢overage’ and any other hazards for which Lender
requires msurance. This insurance shall be maintwined in the amounts/urid for the peniods that Lender requives. The
insurance carrier providing the insuranee shall be chosen by Borrower sikicet to Lender's approval which shadl not be
unreasonably withileld.

All insurance policies and renewals shall be acceptable to Lender amdishab dnclude o standard morigage clause.
I ender shall have the right to hold the policies and renewals, If Lender requires, Baccower shall promptly give o Lender
all receipts of pard premunms and renewal notices. [n the event of foss, Borrower shitivlive prompt qotice to the insarance
carnier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Lintess Lender and Borrower otherwise agree in weiting, insurance proceeds shall 5eapplied to restorition or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened. §F the
restortion or repair s not economically feasible or Lender's seeurity would be lessened, thie nsurance praceeds shall be
applicd to the sums secured by this Security Instrument, whether ar nat then due, with any exgéss paid 1o Borrower. 1
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that Che sasurnnce carrier has
offered 1o settle avhivm, then Lender may cotleet the insurance procecds. Lender may use the proceeds telrepair or restore
the Froperty o to pay sums secured by this Secunity Instrunment, whether or not then due. The 30-diy Jeriod will begin
when the notice s given.

Uidess Lender and Barrower otherwise agree i writing, any applicstion of proceeds to principal shiail oo extend or
postpone the due date of the monthly payments referred 1o paragraphs 1and 2 or change the amount of thepayments. If
under patagraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damuge o the Property prior (o the acquisition shall pass to Lender to the exient of thie surns secured by this Security
Instrument immeditely prior fo the acguisition

6, FPreservilion apg Muintenance of Property; Leascholds,  Borrower shall nou destroy, danwage or substantally
change the Property, allow the Property (o deteriorate or conmmil waste. 10 s Scecurity Iastrument s on i leasehold,
Borrower shall comply with the provisions of the lease, and it Horrower acqguires fee title 1o the Propeety, the leasehold and
fee Uthe shalf not merge undess Lender agrees to thie merger in weiting.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, 1f Borrower fails 10 perform the
covenants and agreements contaied i this Security Enstrument, or there is a legal proceeding that may signtficantly aflect
Lender's mights i the Property {such as a proceeding in bankrupiey, probate, for condemnation or o enforce daws or
regutations), then Dender may do and pay for whatever s necessary ta protect the value of the Property and Lender's nights
i1 the Prapertyv. Lender's actions may include paying any sums secured by a lien which has priority over this Security
IRstrumnent, appearing 1o court, paying resonable attorneys’ fees and entering on the Preperty to make repairs. Although
Lender may take action under ths paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securty Instrunient. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice 'rom Lender to Borrower

requesting payment.




UNOFFICIAL COPY

21 30 ¢ | sydra8rand sapun uonwd1aoaw Jo 3sed sy w Spdde jou eygs Aesuing 0) 130 sy A3 ReH panse
PRI HONRIDAIIT 01 J1 SE AP K511y 1L jeys £ga1ay painaas suo i3 ijgo a1 pun JusWRNOsU] £1U033G siy) aasnaiog
L uswmesuag yodn) paduunyoun anunues j|eys uawnnsu] OEnaeg syl Ag paanods swns aip sed o uvonedigo
5, 00M010¢ puv A11adodd Yyl ur s3I S I0pud IUSWINIISU] A112N00% SIYE JU UD Ayl eyl ainsse o) aamnbag Sy nsead
LRU1 JOPUSTT A1 UOIDE HI0S 5231 {P) PUE 1¥33) SAAUI0NIE SHRUOSERS ‘0] PAIUL] 10U Ing "SUIpndul qustunasu} £1anasg
sy Fuosojua W paanaul sosuadyd e sAed (3) s1uaisalde SO SIURUIAOD JAI0 AUl JO IMRRp {UR SSIND (4) TPALnAdo
GOHRIIPRIE QU PIY NOR YT PUE JUDLRINNE ANINO2S SIY) J2PUR DNP 3G PINOA UMD DI a Uy | aapuat) sdud (v
SAOLIOE IV 338 SUDHIPUOD 3804 E IWSMInasu] A1anoag sty Juaojua uawdpnl @ Jo £Nud (g) 10 NTusunisuj SRnaeg
SHY UL pautuod ey o daaod Lue o) uensand Suadoag syl jo aqus saoag Quawsimisuial a0y aads (ew s apgesipdde
st pouad 130 YINns 20) SARP ¢ (1) )0 JDIIPS 3 G J01d 511 AUE IR PONUTILOISIP 1ERWNLISUT L1LI0D3G S1) [0 JUatasojua
Faul op 1T YL 2ARY [PYS FDMOLIOH SUOPUOD UIRLIAD $100U IDMOII0H J]  "9IBISUIay 0) WEIY S, 1am00104 "H1
UIMOII0OEH UO PURUID 1O I TOU IR LIN] IROY M Juaunsu] £1an02g siyi £q ponnuad saipauy
Aue aqoau Lew gapuscg potad syl jo nopradxs a1 01 Jod swins asay) Aud 01 S)1RY JFAOLIN T TUARIISU] A1INIAG Sy}
AQ Padnoas swns (R £rd 1SN0 I0M0LI0¢ YDIM URIIA PIIBLU O DIIDAIDP S1 D10 3713 JIRP 3 Wiod) SAUP Oy HEI{) S83] 10U Jo
pouad 2 apraosd 1ugs 510U 31 ] BONRIAD.LOT JO SN0 S3M01108] 3A13 [|rYS 10pud’, ‘uondo $1p) s3S101aX3 Japuay §|
UDILNIISIE] A1INDAG SIE) JO 0P ) Jo ST Mg |E2I3)pa)
£q panguyoad stoasioaaxa i 1apua] Ag pasinaaxd aq 1au jeys sondo sig) taaAdmop tudtinaisu] £3anaag sy £g pasnonoy
swns jpz o g i pawied amipaai s0nbay ruondo sic e Arw SSpUaT USsLOd uANLM JoLd s I3PUXT ot e (Mos)ed
[RADIRU 10U STIDMO IO PUR PRIIAJSUEIY S0 D]OS SLIRAOLIOH UL ISAIUL [RYaUdg B ji 30) PRIIRJSINLD 10 PJOS SEJEUY ISDIa )
fue ao Luadosg syg guoaed Luw o (v )] CI9A0JI0¢ Ul JSAIU] [Rdyauayg B Jo £jiados 3y Jo aasusd] L]
SHEBLONJISRY APUNDAG Sl O P papN oY) o Ldod paunioguon suo u3A1d ag jieys Jasoaso (Adon) s, 19m0010g  '9]
*BYLLIAIS 3G 0) PAIR|IBP AL N
DU PUR TUIWIRIISLL LIINDAS s1 Jo suoisiaoad oyt pua sy o uosiacad Funoiyuos oY) 100y im 12942 uaa1d 5q ued Yotym
DIUN] YD IO TUANLNIEN] AN SIY) JO SUOISIACI J2H10 JO34B 10U |{RYS IDIFUOD ONS ‘Ml 2pqeaddi Yiim spoyuod Hon
Ayl 2o qusnnsu] Geanag syl go ssnepd 10 uolsiacad Aun 124 1U84A3 Y1 U] "pa1Edo] st Aldadolg sy yaiym oy uonmpsiani
YL JU MR 3] pUE me [apa) AG pouiaaod aq [RYS TUSWINISU] AILIDSS SN, AH{I§RI042S Imp ] Buniisa0g ‘6l
‘YdwaBezed snyy w
papiacad se UdAt8 Uay M JSDLI7 IO JAMOLIOE 01 URAIS BIDQ DARY O] PSP 2Q [JRYS JUSUNLISUE £110025 S1 vl 20) papiaoad
IO AUy 10MOII07] 0] 314D AN $21RUTISOP JoPUIT] SSIIPPR I 10 LU 10 UIAIDY PRIRIS SSAIPPR S JPUITT 0) [ SS8]D 151y
Aq uaald aq (eys 2apuar] 01 221100 Uy JIpUXT 03 Aon0n £AQ $2IRUSISIP JSMOLI0H SSIIPPR IR0 AuR 10 wappy Aitadosy
Ay 0) PAIdAIP A [[BYS IMOLSY [ hOYIA Icue Jo asn sannbas me) aiqeondde ssapun e sseps 1say Ag 1 Suipma
£4q 10 11 FupIpARP AG UDATE DQ |1RYS 142U NISUT ALINDDE S1Y1 UL 0] POPIAcid 1omOoLiog 01 a010U AUy s2N0N ‘I
1 ydeaduand
Jo ydeadeied puoads 241 Uil payoads sdais oy e [jeys JapuaT ‘uondo s1Y) sas123ax3 Japud JI ‘e yderduaed £q pannuiad
SDIPRILD) AUR BYOAH] ST PUR JIDIWINHSU] 400G S1Y) AQ Palndas swins Jje jo ja) W juaeded aeipawwn aanbas Lmo
‘HONdo Sl IPUDTT *SWIAY 10} FUIPIODIR GIOEANI0IUIUN JUIWMNSUT ININE S1H1 10 AloN Y1 Jo uoistaoad Aur Suuapuaa
JO 19913 a1 swyf sme| a|qeatdde Jo uonundyadsstudunseus §y ‘SIYBIY 5,43pua] Bupdayy uonesiiay gl
Q10N ayi tapun 23aeyd iudwledaid Aue noyim juswAedaad penaed
® ¥ P2IRa1E G [Jia UONOAPAL oY) ‘Jedidwiad s20npal Tu el v §] Jamolddeg o1 1uawdind 1aa0p e Bupjrw £q 10 310p] 911 19pun
pamo [udiouud sy Furonpas £g pungdd 1Y) axew 01 2500 SRl IAPUIT IOMOIING O] PApPUN)az 5q j{1AL Swl| paiinusad
PIPIIOXA YIIMm JOMO.LIOE W0 PaI1oo[[o2 ApeaJje swns L1 () pue fuwi) paiiwaad sy 03 981eyd 311 23npas 01 18853551
unowe Ay Aq paanpod aq ||eys adieyd ueo] yons AUB (B) 1eait) 'STlum] PatwIad sl paanxa uro] Yl Yum uoioauuod
U PIOA[OD Y 0) JC PO SaBIRYD UBD] IBYI0 IO ISR Sy ey os palaadasiul jpeuy s1ome| e pue ssfanyo

URO] IHNUHKEIL S19S Yogm amep e og 23lgns s) juandise] £unsig sy £g panoas urol gl j1  'sasasy)y usoy ‘71
JUISUOD S MO0 eyl

1NOY 1A JON Y] 1O JUSWNSUT A11IND3G SIYT JO SWId) o) 0) PAeSss uilas SUOHEPOUILIOIIT KUr 3¥EW IO 1uaqI0) "AJpo
‘pudlxd 01 s318e Lvw 1M01I04 1940 AUR PuR IIPUATT IR 522180 (2) pur-uatnsu] £1Unoag siy) £g Pasnaas swns ay)
Aud 01 paywdngo A||eunsiad 10U s1(Q) HUDWNNSU] AIUNDIE Sy} JO SULES) aY) J2pun Ansdold oyl up 1s21a1ui S Jamol10g Jey)
£oaueo pue g 9fefow o) fuo uawnnsu] Apanoag sty FuruBis-oo st (2) 13,05 Y3 2IN0%0 JOU S0P ng JUSLNNSY]
A3 sy SUBIS-02 Oy 1IM0LI0[ AUY (212435 PUR JUI0[ 3q [[TYS SIUDAIT DU E SIURLIAOD S Jamoniog ¢ | ydesdresed jo
SHOISEA0LA DY 01102[gNs “1s3mO110g PUR JFPUST JO SUFISSE PUR SJOSSIDONS DY) IYIUT QDI PUIG (RIS TUILRIISUT £)INIDIE 51}

"SI3UBIS-07) LAJ][1GB]] [WIIAIS PUR JUIOP (PUNUST SUTISSY pPUE SI0SS33ING 1§
APawa 10 Y31t fur Jo 2851023% 14 5Enodad 10 Jo 13a1um 1 g JoU |jeys
Apawag 2o i Auw Ju1si200%0 U Japu] A aDUNUPRGI0) AUV TIS3IDIU1 U] SIOSSIIONS § 1340408 10 1aM0110f 3o oyl Aq
3NLWI PUBLUSP AUT 0 UOSEA] AQ HunUNISU] £)LHDDG $1Y1 £ PAINIIS SWINS 3Y] JO UONBZIIOLIL AJIPOLU 3SEAI3L10 10 JudtlAed
JOj L PUDIXD O} ISHJRL IO ISIIINUL UL IOSSINONY Sue surede sBuipaoovad AdUWWOD 01 Pasnbad 3q 10U [[BYS JopUaT]
“ISIIRIUL U SIOSSAIINS S JamO0LI0g 20 Jamoalog jeuidao ay) o AN1ges| 2yl aseajal 0f seado 100 185 am0I0g O 15333
ui J0ss303Ns AUR O Japudp Aq paruedd jusnwunnse] AIneg syl AG pIanoas SWNS 3] JO UGREZLICLE JO BONBIRPO
40 1uswAed JOJ 3w Y3 JO UOISURING  CIIAIBAA B JON JPpUd| Ag IOUBINIQIO4 posEIIY JON Lanuizog 01
siudwded yons jo junowe ay) 23urys so 7 puk | sydesBraed ur 01 parsayal siuatudnd Luyiuour sy o s1ep 30p ay auodisod
10 puatya Jou geys fediound o) spassoid jo uonwoipdde Aue ‘Buttim Ui 23138 3S1AIYI0 JDM0LIOYG PUT IBPLA L SEAU[]
NP URY) JOU 10 JAYISYM JUIWNISUT AJLINDIE 5141 AQ PRINOIS SWARS 2y o)
10 £pvdoag ayi o edas Jo uoneio)sas o) 15t 'uondo $11 e 'spassosd ayy A|dde puw 157 jos 01 pazuoyINe $11apua] 'uayP
§1A0100 DY) NEP Y} I3 R SARP OF UIY HM I3pUs 0 puodsa o) s1e) 1amoslog 'Sa8ruep 0) Wivja B 3)110s JO PIemE Ui 3w
0] SIHO JONWAPUOD 31) IBY) ISMOIIOF 0] 19puar] 4Q aaljou 1aye J1 1o Jamoddoy £q pavopurge st Luradosd syl ]
a0 o1 pred
ag Heys asuejey Ay Hwier 231 ooogag Aimipatun Aadnag oyl o amna 100 in) o1l (q) Ag papiaip 'Suiyng sy 210)aq
AIPITIPDUILLL PAINDSS SWING AY] JO JUROWE [R10] oY) (B) :uonond) Fuimotjo) a1 Aq paipdngnus spassoad !y ju junowe ayy
AQ p3anpal 2q ||BYs JUIUMIISUL £1140035 S1Y1 AQ PaIN3os swins ayl ‘Fuiiiim U1 32198 351MIBYI0 13PUs] PUR IDMOLIOY Ssajun
*Kradolg o jo Fupje) jended € Jo Juaad 2y U] omol10g 0) pred s530%0 AUT 1A CIND UIY) 10U 10 SIRYM CIUStUNIINU|
L1unoag sy Ag paungas swns ayy o) pagjdde aq ((eys spaasoad sy *Lisadosd s jo Furgel (RI01 B 0 JUdAD 341 U]
1apuaT o1 pred ag feys pur paudisse
AQRUDY I UOHIIGIPHUOD JO A Ul asuedzauod 20y 10 Auadoid A jo ped Suw jo 3Nl 100 40 uolruwapuon fue
UM UOUA0D 1 fryuanhasiug 1o 1001p sadrwiep 20) WIRD JO Pty U jo spoarosd DL ‘uopuuwapue ‘6
‘uonaadsur ;) 10 3sned Hquuoseas JuifFads vonaadsur u o) J0d 30 JO W 3Y) 1T 300U Janoiog a3 [Rys
Jopuat; Andoad sy (o snonaodsuy pur Bodn spLUS SjgeNOSEIY ayew Sew usde $i) 10 1opud ] 'uonladsu] g
mp 31qualdde 10 1UdLLANLER USNIEM S 13PUSTT PUE § 13MOLIOFE M 30UBRPIOIDE B S3)T LI IDURINSUY
Y4110} JUDWIENDAL A1) ST WL YINS [HUN D33 Uy IDURINSUL I UIRILIRILE ) Paainbal swiniwsd ymp Sed |jeys Jamoaiog
SHUILNIISU- A13A033G Y1 £Q PAINSDs ueol S Fuiyes JO UOLIPUOS v sk ssurinsu adediow pasnbal tapuay §|

Jo siwswamde pur luPuA0D 3 )




UNOFFICIAL COPY

DATE : NOVEMBER 20, 1987

LOAN NO.: 510569-7

RELEASE FEE RIDER

g cven date herewrth piven by the undersigned te seours loan

THIS RIDER 18 incorporated into a certain Mortgage dated
i
Mo ragage oncambers real property commenly

1 P . v
tidet nednesg s sald

descraoed ass

1705 HIGHLAND “TLPRACE, GLENVIEW, ILLINOIS 60025

Borrower amd Lendoer Asgree that covenant 21 of the Mortyage
shall only be given ot fecc aasthe Note secured by this Mortgage
frosold or assigned, elitheriin whole ov in part, to ecither the
Foderal National Mortgage Association or the Federal Home Lcan
Mortoage Corroration and that cehorwise the following provisions
i aer by tooa o leave on Mortgagea

I the Pederal Home Loan Mortgayes/Corporation buys all or
some of the lender’s rights under-the Mortqgage (or Trust
Deed) and Note, the promises and agrevments in this rider
will no longer have any force of effect.

ron payment of all swums secured by this Mortgage and pay-
ment of a reasonable feo for preparation of ‘the releasce
deed, Lendor shall velease this Mortgage,  Bedvower shall
pay all costs of recordation,

IN WITNESS WHEREOR, BORROWER has cexecuted this RIDRE,

[
,,‘OXQM, Jj? DAVIS

O -
s e g

.__Z\ A o b )u.r\,u .
Barrower LAURN DAVIS

]




