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State of filinols | Mortgage 131+52770167-203b/703

This Indenture, made this 24th day of November .19 87, beiween

Gregory J. Schram and Kathleen Schram, husband and wife . Mortgagor, and
Republic Mortgage Company, an I1linois Corporation, its successors and assigns

a corporation organized and existing under the laws of the State of 11linois . Morigagee.
Wilnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Forty seven thousand one hundred fifty and NO/100-
---------------------------- anmmmcmmmmmsamnmemsemmesssseennenese==s Doflars (§ 47,150.00

payable with interest at the rate of Eleven
percentum{ 11,P2 %) per annum on the unpaid baltnce unti! paid, and made payable to the order of the Morigagee at its office in

Oak Brook Terrace, Itlinois . or
at such other place as the he'der may designate in writing. und delivered; 1he said principal and interest being payable in monthly installments of

Four hundred forty nine and 02/100------==---=ror=o2oo ot Tl 63460
.19 88 . and a like sum on the first day of each and every month therealter until the note

on the lirst day of  January
is fully paid, except that the final javment of principal ead interest. if not sooner paid, shall be due and payable on the fisst day
of December 1 L2037

Now, Therefore, the said Mortgagor, for the better secuting of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, (oes Ly these presents Mortgage and Warrant unto the Mortgagee. ils successors or assigns,
the foliowing described Real Estate situate, lying. and eig in the county of Cook
and the State of Minois, 10 wit:

Lot 174 in Fourth Addition to Glziwood Gardens, being a subdivision

of part of the Southeast 1/4 of section 3, Township 35 North, Range

14, East of the Third Principal Merizian, in Cook County, I1linoi
G0 G

PI# 32-03-416-004, volume 009

PLEASE RECORD AND RETURN TQ: Ms. Peggy Kebert
1 South 450 Sumnmit

Oak Brook Terrace, ! Qpl 1
§

fdgees:  Ql Sytamoke, (‘ﬁ\emomdj Tilinms,

F"W-.q,

1 .
. e |t e Q 6 pEPT-0] RECORDING $15 .25
1599 ""jm"’ o1 ;636"4. T4 RN 1159 12/01/87 14.48.00
- #5522 4D *-B7--634846
- . COOK COUNTY RECORDER «

Together with all and singudar the tenements, hereditaments and appurtenances thereunte belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or that may be placed in, any building now or hereafier standing on said land. and also all the estate, right, title, and inlerest

of the said Morigagor in and to said premises.

This form is used in connaction with mortgages insured under the one- 1o four-family programs of the National Housing Act which reguire
a One-Time Morigago Insurance Premium payment fincluding sections 203(b) and (i) in accordance with tha reguiations for thoss programs.

HUD-B2116.M.1 (0-88 Edition)

Praviaus edition may be used
24 CFR 203.17(n)

untll supplies are exhavsted Page 10l 4
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly 1o the Morigagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the ful} »za0unt of indebtedness upon this Mortgage,
and the Note secured herepy. remaining unpaid, are hereby assigned
by the Morigagor to the Meiigagee and shall be paid forthwith to
the Mortgagee to be applicd &y i-on account of the indebledness
secured hereby, whether due or.og

The Mortgagor Further Agrees that stould this mortgage and
the note secured hereby not be eligible Yor irsurance under the
National Housing Act. within  sixty
from the date hereof twritten statement of an} ofiircr of the
Department of Huusing and Urban Development or authorized
agent of the Secretary of, Hngsin%and Urban Develcpmert dated
subsequent 1o the ~ S1xtiet days'
time from the daie of this mortgage, declining to insure saiZ =ate
and this mortgage being deemed conclusive proof of such inzligbiis-
ty), the Mortgagee or the holder of the note may, at its option:
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this option may not be exercised by the
Murtgagee when the ineligibility for insurance under the National
Housing Act is due to the Maortgagee's failure (o remit the Na-
tional Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premium 1o the Department of Housing and

Urban Development.

days

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due daie thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at 1he election of the Mortgagee. without
notice. become immediately due and payabie.

And In The Event that the whaole of said debt is declared to be
due, the Morigagee shall have the right immediately to fareclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bill is filcd may at any 1ime thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persarnis figble fur the
payment of the indebtedness secured heteby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a hamesicad, enter
ah order plucing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Murigagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the

ayment of the indebtedness, costs, taxes, insurance, and other
items necessary for the prolection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premiscs: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and ¢xpend itself such amounis as are reasonably
necessary 10 carry oul the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and afso for all outiays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of (his mortgage, its costs and
expenses. and the reasonable Tees and charges of the actorneys
or solicitors of the Morigagee, so made partics. for services in
such suit of proceedings, shall be a further lien and charge upon
the said premises under this morigage, and al! such ¢xpenses
shall become so much additional indehtedness secured hereby
and be affowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paki out of the proceeds of any sale made in
pursuance of any such decree: {1} All the costs of such suit or
siifs. aivertising, sale, and conveyance, including dttorneys’,
soliciiors, and stenographers' fees, outlays for documentary
eviderceand cost of said abstract and examination of title; [2)
all the monzys advanced by the Mortgagee, if any, or the pur
pose authorizad-in the morigage with interest on such advances
at the rate set fortie 03 the note sectred hereby, from the time
such advances arc. maae; (3) all the accrued interest remaining
unpaid on the indeblzd~css hereby secured; and (4) all the said
principal money remaining znpaid. The overplus of the proceeds
of the sale, il any, shall ther o2 paid 10 the Mortgagor.

If the Morigagor shall pay sald note at the time and in the
manner aforesgid and shall abide by, comply with, and duly per-
form all the covenants and agreemenis bzseics, then this con-
veyance shal! be null and void and Mortgap.c will, within thirnty
{30} days after written demand therefor by Merigagor, execute a
release or satisfaction of this morigage, and Morizzor hereby T
waives the benefits of all staties or laws which equire the 3
earlicr exection or delivery of such release or satisfaction by -

Morigagee. -
g~

1t is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Mortgagee 1o any 4
successor in interest of the Morigagor shall operate (o release, in - #Y
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefils
and advantages shall inure, to the respective heirs, executon,
administrators, successors, and assigns of the parties hersto.
Wherever used, the singular number shall include the plural, the
plura) 1he singular, and the masculing gender shall include the
feminine.
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ADDENDUM
FHA MORTGAGE ACCELERATION CLAUSE

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his/her designee, declare all funds secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred {other
than by devise, descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than twenty-four months after the date of execution of
this mortgage or not later than twenty-four months after the date of a prior transfer
of the mortgage subject to this mortgage, to a purchaser who's credit has not been
approved ir‘accordance with the requirements of the Commissioner,

Lo /-84-87

Date

' goFy J, Gehram
Ll Sohnozm._ [-24-87
Mortgagor yatnleen Schram Date

Subsgrijbed and swopn to before me thi
jz day of . 1927
Notary Public 5LL4-£ZJ£1::>

My Commission Expires: My Commiggion by oipeer
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