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RIDER ATTACHED TO MORTGAGE FOR RECORDING <7 Uhas-igstrament was prepuared by:
ST o GebatAmerican Fed., ST& L
vy Al James D, 0'Malley

..........................

© e et
[} [

'r%;ﬁhﬂ)klliA{H{mlnudcthm‘..]gth .................... (ugﬂor .......................
[0 AR ., between the Mortgagor, .. AENNY LEE PHILLIPS, DIVORCED AND NOT SINCE REMARRIED..

3

therein “Borrower™, and the Mortgagee, GrentAmencan Federal Savings and Loan Associabon, & corporation
organized and existing umder the laws of The Uniled States of Americs, whose address is 1001 Lake
Street, Oak Park, Winois 60301 (herein Y Lender™).

REAS, Borrower is indebted to Lender in the Principal sum of ,  2IAW JIEESEI0 S0

no /1ol : e

Dollurs, which idebtedness is evidenced by Borrower's note dated . . . November . . 19 1987
therein “Note’ )/ providing for monthly installinents ol principal and interest, with %hc haluncee of the
indebtedness, it neCsovner paid, due and payable on . december ... .., [....2027 .. .. :

To Sreure o Lenderd(ad the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, Wit'tdaterest thereon, advanced inaceardance herewith to protect the security of this
Morigage, and the performance of the covenanis amd agreements of Borrower herein contained, and {h) the repayment
of any future advances, with interelt giereon, made to Horrower by Lender pursuant to paragriph 21 hereof (herein
“Future Advances™), But'l'n\"‘t‘l‘ogﬁcs Yerehy mortgage, grant and convey to Lender the following described property
locuted in the County of L. 7000 oo o L, State of 1inuvis:

' LEGAL DESCRIPTION ATTACHED HERC14L, PLEASE INITIAL WHERE "X® INDICATED.

=/

7z

UNIT NUMBER 1&11 IN P00-910 LeAE SHORE DRIVE CONDOMINIUM &S
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCE?QDF
REAL ESTATE (HEREINAFTER REFERKEO )TO AS "PARCEL" )Y :

,
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LOTS 1, 2, 3, 4, S, &, 7 AND 8, ALY iNCLUSIVE, AND LOTS 4

47, IN ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHICAGS AEEING

A SURDIVISION OF PART OF BLOCK 123 IN CANAL TRUSTEE'S SUBDIVISION 2
OF THE SOUTH FRACTIONAL 1-4 OF SECTION 3, TOWNSHIP 39 NORTH -}
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIGION, IN COOK COUNTY o
ILLINDIS, ' -
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WHICH SURVEY IS ATTACHED TO DECLARATION OF £oNNUDA S I~
Lo AMD OF EASEMENTS, RESTRICTIONS, COVENANTS AND £ IIE&gMFggNESET;TD P‘
o LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION MADE B AMERICAN L
- NATIONAL BANK AND TRUST COMPAaNY OF CHICAGDO, A NATIONAL BANKING e
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED /MARCH 12 Y
1979 AND KNOWN AS TRUST NUMBER 44033 RECORDED IN THE OAFICE OF = )
THE RECORDER QF DEEDS OF COOK COUNTY, ILLINOIS A DOCUMENT. MUMEER 2 &
2313400S; TOGETHER WITH ITS UNCIVIDED 0.0940 PERCEMTAGE AMTEREST & 4 o
2 I THE PARCEL (EXCEPTING FROM THE PARCEL ALL THE PROPERT AND Z 2
NS TPACE COMPRISING ALL DF THE UNITS THEREOF AS DEFINED AND SET w T

FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIZ, i= 0 '

3

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS e
RIGHTS AKD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE ,&’C’ s
RIGHTS AND EASEMENTS FOR THE BENEFIT QF SAID PROPERTY SET FORTH IN THE T
AFOREMENTIONED DECLARATION, g
<3
"~

rles, Hiincis 60174
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ET AApTEDI Ty
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THLS MORTGAGE [S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, ['I()NDI'I'lO@ {)
COVENANTS AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUG 1A
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREE_N.

PERMANENT TNDEXN NUMBER: 17~-03-215~013~1261 VOLUME: 496

XA
TR LS

Botrower covemants that Borrower is lawfully scised of the eativte heteby conveyed wnd has the TIgnws mongage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the tide to the Property agninst alb claims and demands, subject to any declarations, easements or restrictions
Bisted in a schedule of exceptions o coverage in any ttle insurance policy insuring Lemnder’s interest in the Propeny.

ILLINOIS trattam1t, 6777 FHMAJFHLMC UNIFORM INSTRUMINT FORM 2 108¢-A- 1008
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays ender all sums which would be then due under
this Mortgage, the Nole and notes securing Future Advances. if any, had no acceleration occurred: (h) Borrower ctires all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (<) Borrower pays all reasonable
expemes incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enfareing Lender's remeadies as provided in paragraph 18 hereof, including, but not Yimited 10, reasanable atiorney's fees; and
fd) Borrower takes such action as Lender may reasonably requite o assure that the lien of this Mortgage, Lender’s interest
in the Property und Borrower's cbligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as f
no aceeleration had occurred.

280, Asslgnment of Rents; Appoiniment of Recefver; Lender in Possession, Ay additional security hereunder, Rorrower
hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prioy to acceleration under paragraph 18
heresf or abandonment of the Praperty, have the right to collect and retain such remts as they become due and payable.

LU'pon acceleration under paragraph 18 hercof or abandonment of the Praperty, and at any time prior to the expiration
of uny period of redemption following judicial sale, Lender, in person. by agent or by judieially appointed receiver, shall he
entitled 1o enter upon, lake possession of and manage the Property and to collect the rents of the Property including these
past due. All rents collested by Lender or the receiver shall be applied firs! 1o payment of the costs of management of the
Property and colection of rents, including, but not limited to receiver's fees, premivms on receiver's bonds and reasonahle
sttorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be Jiable 1o account only for
those rents actually received.

21. Future Advunces, Upon request of Borrower, Lender, at Tender’s option prior (o retease of this Mortgage, may
make Future Advances o Borrower. Such Future Advances, with interest therean, shall be secured by this Morigage when
evidenced by promissory noles stating thut said nofes are secured hereby. At no time shall the principal amount of the
indebtedness scoursd by this Martgage. nol including sums :sdv;mcl:gd'ao-;caﬁd:mcc herewith 1o protect the security of this
Mortgage. exceed o original amount of the Note plus US §. . =YY MY

22. Releasc. Lipon payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge
1o Borrawer. Boarrawses hall pay all costs of recordation, if any.

23. Walver of Womrstend. Barrower hereby waives all right of homestead exemption in the Property.

In WiTNESS WHEREDE, Borrower has exceuted this Mortgage.

—Borrower
—Borrower
................ SRR
—HGITOwer
. Kane
STATE OF IWLINODIS, © .. Lo Clounty ss:
undersigned . . .
O A Niotary Public in and for siid county and state,
do hereby certify that. .. JENNY LEE PHILITRS, DIVORCED AND NI SINCE REMARRIED,. . . ..
............ personally known (o mie W be the samedpmones) whose nametsy . 18 .
subscribed & the foregoing instrument, appearcd befare me this day in personasitacknowledged that . He
signed and delivered the said instroment us - @Y free and voluntary act, folr e ases aond purposes therein

sel forth,

Given under my hand and oflicial scal, this .00 000

My Commission expires:

10-15-89 ﬁ[! 4
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UsSiiponss Conve sass Hacrower and Teonder cosenant and apree as fotlows:

1 Paxment of Principal and Interest, Borposser shall poosapily pay when due the pringipal of aond miterest o ihe
dettedpness ey ndenced by the Note, prepaviment and Late charges as provided in the Note, and the principal of amd interest
v any Futooe Aduoances secared by thes Alosrgage

L Funds for Trves angd losurnee. Subject 1o applicable law or o a0 written waiver by ender, Borrower shall pay
o erder on the day monthly mstallments of prinvipal and mterest are pavible under the Note, umil the Note is padd in full,
s thereny S Funds ) egand tooame twelith o the yearly tnves and gessessiests whivh may atlain poority over tis
Mg, amd goound rents on the Prepenty, if aoy. plas ane-twelith of yearly premioon installinemts for bazasd isaranes,
phus one tweltth of yearls premngn instadlinents for mortgage snsurance, of any, alf as seasonably estnuged initially aad fron 3
te 1o te by T endee on the bases of assessients amd bils aosd reasonmible esiiates thereof E

the Fumls shudl be held i an mstitution the deposits ot aveonits of shich e imsared o goatanteed by g Federal or .
state agenoy Omchihieg Dender o Dender sosnch ananstitition ) Tendes shall apply the Funds 1o pay said Laves, sssessoents,
ssurance preanums and ground rents Lender st not cliage ter se holding am$ applymg the Fands, anadyzing said accowm,
o ventving and compiling snd sssessments and bl gnless | ender pass Borrower mterest on the Funds and applicable law
perimts bemdee to arahe sach o charpe Bortower amd ) emder sy agree o wnting gt the time ol execution ol this
Mortgage that mterest o the Fumds shuth be pand to Hortower, and unless such apreement s made or applivable Taw
reqinres sach mteress To e panl, Tender shall not be reqanied o pas Borrower ans interest ar cirnings on the Tunds, Teader
ol accounting of the Doumds showing credits and debits (o thie Fands and the

shalt pove o Borrower without viaee,
The Fands are pledeed as additional security for the sumis secured

purpose Lo wheh vach debhat o the Funds swas mande
oy this Morigage

It the anwedat of the Fands held by Lender, together swath the tutere smonthly sostalboessts of Fuads pavable prior o
the due dales b oy, e iients, Imsunanee plemiams i ground oents, st ewceed the amount yequired to pay sand taves,
assesanents, msttaface premnnns and growmd ents as they ol due, soch eacess shall be at Bottower's ophian, either
prompily repaid 0 Forower o ciedited o Botrewer ea memhly astallments of Funds. B the amount of the Funds
held by ender shatl rol be suflicient te pay taves, assesstenty, insudciwe prenmims and ground cents as they tadl due,
Borcower stiall oy 10 Fenlter any amounl pecdsaaty bo ke sp the defivency within 30 days from the diate notice i maiked
by Lenmder 1o Borowereduausting paviment thereaol

Hpon payment in full W all soms secured by thas Monigage. Tendee shall promgily retund o Borrower any Fnds
held by Lender 1t ander pardgiaah 18 hereod the Propesty s sold o the Propesiy o otherwise acgoised by ender, Tendes
shall appive o Later than mmcdiately prion (o the sale of the Property or s acqguissiion by Lender, am Funds held by
Feader gt the ome of applivation’as w ceedit aguunst the suis secused by this Mortgige

A Application of Payments, U0 apphoable taw provades othersise, all paviments received by Feader unade ihe
Note ik pasagraphs |and 2 hereol Chadl 2 applicd by T ender fiest i pasaieat of anows payihle fo Lender by Borrower
under paragiapa 2 hereol, then o omierest payabde on the Node, then o the principal of the Note, and then o interest and
principal an oany Future Advances.

4. Charges: Llens. Dosrower shall pavadl loves, assesseenty anil other chirges, fines amd impositions attnbutahle 1o
the Property which miay attiin o procity over s Slornage, and leinehald payments or groand reats, iF any, in the manner
provided ander patagiaph 2 hereof or f oot pasdeosach mannee, by Hotcower making payment, when due, directly to the
Hoeeower shall prompily furpesh tolleddd alt nonces of amonnts due ander s paragraph, aud in the evem

panyee Hereo!
furninh o Londer receipts evidencig sach paviments,

Horroswser shall make pasnmient diecthy, Bormower sbafi ol

Bonreswer shall prompdy discliange wny hen shich has poesty over s Morigage: provided, thit Borrower shall not be
requanted todischarge any suclc en we Tomg as Borrower SPGH aree o wantimg wo the payarent of the obhpation secused by
s h hen mea mannes aceeptabie to Cendes o shall i pooaidantiesontest such Fien by, o defend eaforcement of such dien in,
legal provecdings which operaly o piesent the vaivrcenient f e ben o tordetnne of the Propenty o any part thereof.

5 Hasacd Bisurinee, Hortowers shalk heep the imgovenen/mow esisting or hereafter erected on the Property nsored
apainsd toss by bire, Buzards inciuded witlnn et evtended Corctdee” amd sovch onher haeards as Fenden may require

At s b inonnband tor such perieds e Lendet iy veguines el that eader shall not reguoite that the amount of

sich cosenage esnoved Haag eiaat e corverape e ed feopay the sotaysoiuted by tus Mongage

The ipsnnanee catiret prosuhiog (he mesatanee shall be chosen by duoesa e subject (o approval by Tender; provided,
thid sach appresal shall pot be aoreasonably witltheld. Al promunns oninsezanee polivies shall be paid o the manner
provaded undes paragraph 2 heseot o, b not pand in such naanner, by Borrow(r makang payment, when due, directly to the
HNUTHIVE CaFTice,

Allinsuraney poheres and renesals thereot shalf be e tomm aeceptabie o b esded sud sitall aclode o standand minlgapge
clmse m favor of amb m toam aceeptable 1o Lender, Dender shall hase the rght 0 ok the policies and reagwals thereof,
and Borower shall prompily Tuend o Lender alf tenessat matices and all receipts el paid premiums. In the event ot loss,
Bocrower shadl gove prompt notiee to the tasanee carpet aad Fendes Lender ioay sk Drodl ol Juss il nan nude promptty
by Horrowe

Ulnles Femder and Borroswer othenwise agiee inownbing, insurance provecds shall be appl wl o restoration or repair of
the Peoperty damaped, proveded such restoration oo repan e ecanemically feasible and the seotriy of this Mogage s
not thereby impanad 1 such restorabon o epant s not ccononpeally teasible or il the secarely of thes Morigayge walhd
be mpaared. the osaiance proceeds shall be apphied te the sums secoeed by ths Mangage, wialine wreess, o any, panl
to Botower 1 the Properny s absadened By Borrower, or if Borrower fanls to respond o Lender witb@r 10 days riom the
Gate notice s mated by Leader to Bortoseer that the isurance carricr offers 1o settbe o clom for asurapce-henclits, Tender

v atithorreed 1o collect amd appty the ssuranye prececds o fender s apion erher o restoration or repair_ of the Propenty

va torthe suims secased by thes Mortpage
Unfess Lender and Borroses atheen ne agree @ woting., any such application ot proceeds o ponapal sk not eatend

v postpone the die date of the wonthly installments ceteried toom pazagraphs 1 oand 2 hereot or change the amount of
such imsGelments. 3 wader pacagtaph 18 hereol the Properiy s oacgoneed by Lender, all right, title and interest ob Borrower
i and 1o any usuranve policies and inakd W the procecds thervol resulong trom damage to the Property prior to the safe
or acquisition skl pass to Lender to the extent of the sums secured by this Mottgage immediately prsor to such sale or
acguisition.

6. Preservation angd Maintennnee of Property;: Leascholds; Condominiems; Planned Unit Developments.
shall keep the #roperty in goud repaic and shall not commit waste or pernut impasrment or deterioration of the Property
and shall comply with the provisions o any dewse 10 Hus Mortgage s on o deaschold, T this Mongage is on s unit in o
condanminium or o planaed unit devetopment, Borrower shall perform all of Borrower's abligations wnder the declrstion
of covenants creasting or goverming the vondununium or planped ann development, the by-laws and regalations of the
condumiinmum o planacd unit development, and constituerst docunrents. Hoa condomininm or plnned unt development
pder s executed by Borrowes and recorded together with tus Morgage, the covepants and agreements ol such nider
sttt Be neorporated o sod shadl aread and supplement the covenants and sgreements of the Mornigage as if the rider

Borrower

were a patt hereol.
7, Profective of Lende's Security, 11 Borrower £ads 10 perform the covenants and agreements contained in thes

Mortgage, or b any action or proceedmg v commenced which materinlly atlects Lender™s interest in the Property,
mclucing, bar neot hmsted 1o, ensment domatn, insolvency, vade cototcement, or arrangements or proceedings invalving o
bank rapt ot decedent, then Lender st Fendet's option, upon notice 1o Borrower, nay make such appearances, disburse sach
siams aind tuke such avtien s s necessary feoprotedt bender's anterest, including, but not Jimited to, disbursement of
reasenable attorney's fees and entry upon the Property to onthe repairs. It Leader cequired nortgage insurance as a
conditton of makimyg the foan secured by this Mortgage, Horrower shall pay the premiums 1equired te maintain such
Jsuragice in ellect antil such time as the requirerieat for such msurance rerminatey i accordance with Borrower's and
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Loan # 0110537041
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ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADIUSTABLY PAYMENT 8EDER is made this ... 19Eb, _day of .. Navember............ .
., 87 Soand s dncorporated intoand shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Dieed (o Sceure et (the “*Secunity Instroment™ ) of the same date given by the undersigned (he “*Borrower™) 1o
secure Borrower's Adjustable Paymient Note 1o GreatAmernican Fedoml Savings & Loan Association (the "'Lender’”) of
the sane diste e *Note ') and covering the property deseribed in the Security Tnstrument and located at:

900 LAKE SHORE DR, UNIT 1611 CHICAGO, e0611

reoperty Addiess)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Paymeant And
For Incrogses In The Principat Amount To Be Repald.

Tha Nota Alve Providas For Calculations Of Two Sepprato Monthly Paymant Amaunts. One Will Be The
Amaunt That The Borrowor Must Actually Pay Esch Month, Tho Othar Will Be An Amount That Tho
Barrawar Wouw'd Pay Each Month To Fully Ropoy Tho Loan On Tho Maturity Date. This Maans That Tha
Borrowar Coiod ‘tepay More Than The Amount Originally Borrawed Or That The Borrower Could Rapay

Tho btoan Befaore The Maturity Date.

ADDITIONAT JTHVENANTS. tn additfon to the covenanes and ggeeenrents made i the Security Instrument,
Borrower anzt 1 ender tesbor covenant and agree s tollows:
A, INTEREST HATE ANOMONTHLEY PAYMENT CHANGES
The Note provides foran inigadaste of L. 9,250 % Sections 2, 3,4, Sand 6 ol the Note provide for chunges in the
itterest rate and the wothly payipzats, as follpws:
3, INTEREST

(A Intesest Owed

Interest will be chiarped on that part ol arineipal which has pot been paidd, Interest will be charged beginning on
the ditte al this Note and continuing antii (e S0l amount af principal hos been piid,

Begimning on ihe dite of this Note, { witlaosa imterest o a yearly inle of L 8,250, s, The rate of interest | will
owe \\:Ilslhﬁ;n o the ficst day of the month oF dune o190, .88 L and onthat day every
. . omonth theredfer Aach date on which the rate ut interest cauld change is ealled an

“literest Change l) et Hu new rate of inlerest widl Beeome eilective on eachy interest Clitnge e,
() Ul Index
Any changes in the rite of imterest wilth be hasod on Chanpes inthe Tndex. The Sindex' is lhtﬂw&%‘ auction nver-
aze tale on United States Treasury bills with o ouvurity ol SIX. ... ... months, us made available by the
Federal Reserve Board,
IV the lpdex is no Jonger availihle, the Note Holder willlebGose a pew index whicl is bused upon comparable
intormation. The Note Haolder will give e notice of ¢his choice,
he most recentby avadtable Tndes figtee as of the dare 30 bot ngd njore than 45 davs belore each Interest Change
‘ Padte s called the 2 Cucrent Index. ™
1) Culenlution of fnterest Rate Chunges
Retore cach Interest Change Date, the Note Holder will caleulate piy ness_radc of interest by adding .. (3,.2500. -
PerceRtage poines .. 2.800Q  woy o the Current Index. This amount witds Ly pew rade of jnterest il the next
nterest Change Date.
(1M Interest After Defaull
I he rate of imterest reguired Dy this Section 29« the vate 1wt owe baoth before aud ofer any default deseribe in
Section Y botow,
Y CALCULATION OF AMOUNTS OWED EACH MONTIHL
Fhe Sote Holder will cadeutate sy Eull Monchdy Amogat, The “'Fal Monthly Amowa s aohe amouant of the
oty payiment that weuald be sulticient torepay the anpaid principal balanee sF the Toan ot thesacol imterest | pm
required ter pav by Sections 208 and 2(40°) ahove in substantinlby equal monthly payviments over an‘peeestization period
ol thirty (30 vears Froon the date of this nutv: The balance of the indebtedness, it not \nnncr paid, shalt be doe and £
pivableon . December L2027, which s calted the manurity date”’ . My fid Ball Momhly .\j
Amountis 11 s Four Hundred N”’le!}.\’ Th\“ﬂe and S 1%..493, 6.1 ) Before cach Hiterest Change Dite, the 9
Note Holder will ;Ql‘(lipplh\ new Full Monthly Amoum \\hull Fwill owe cach month begimning on the first monthly wd
Py tienl dine atter the Jaterost Change Pale, PR
The Full Monthty Amnt L owe may be more or less thae the aerount am requiired (0 pay cachomonth, Section $ N~
hotow deserifies how ey unpaid principa! adanee witl chiange i the monnt of sy manthiy poveent gnd the Full A
Monihiv Amonnt are different. D
4. PAYMENTS
(A} Thae und Place of Payvments
1wilt poay principal and interest by making payments every month. My monthly payments will be applied to inter-
est before princigd,
Cwitl ke my monthly paviments on the lirst day of cach month beginningon . January............ .. ..
14, B8 1wl make these pityments every moenth uptit B hiave paid all the prump.tl and interest and any DtlH.r
charges deseribed below that Tmay owe under this Note, | still owe wmounts under this Note on the maturity date, |
will pay those mmounts in Full oa that dide. Those mounts conld be greater than the imount of my laxt monthly pay-
riecnst before the madurity date.

ADJUSTABLE PAYMENT RIDER Singlo Family instrument [Nog. Am.}
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. 1
Fowill make my IHUIU’ NnQ FGEUIHCHI\A!LLSHGQ)PAMWH(')IL 100 Lake Street,

(nih Paek, 60301, e ar g dafferens place i required by the Note Holder,

(1) Amount of Monthly Paymuents

My maoenthly payment will be in the amount of LS, § « The Nate Holder will change my
monthly payment as required by Section 4(C) below on the . JOTH Interest Change Date and on that diy
every . GOTH - month thereatter, Fach of these dates is called o U Payiment Change Date" The Note Holder will also
chiange my monthly pavment onany Interest Change Date if Seetion 5(B) below requires me to pay the Full Monthly
Aanount,

(O3 Calewdation of Manthly Payment Changes

Betore cach Pavment Change Diate, the Note Holder will eadeulate i new monthily payment sufficient to repay the
unpaid principat balance on my loan in full over the remaining amortization period at the Paviment Bate in substan-
tially egual payments. Phe Payment Rate™ is the Index on the most recent Interest Change Date plus . .0,2500,
perventiage points (... 2,500 %),

Pl pan the amount of iy new monthly paviment untl the nesd Bayient Chinge Drite undess Section 5(33 helow
redanies e to sy the Full Monthly ASawant

(I Efrectise Date of Payiment Chunges

Uit oay manthly payment is again changed, Twill pay the amount of my sges awoaehdy pavient cactt nronth
begimmg on the festmaentidy payment date after the Payment Change Date, or Interest Change Date i L required
to pan the Ball Monthly Amouaat,

5. UNPAID BPAINUIPAL BALANCE

A Clingesia My Unpaid Principal Balunce

Maomoathls Zasenent could be Tess than the amount of the interest portion of the first Fall Monthitsy Aamouni |
e ur fess than theutesest portion of my (s Fult Manthily Aacosnt after an Iderest Change Date, 1§ so, 1the Note
tlolder swill subtoact e waount of ms monthly payment rom the amount of brterest Fowe and will addd the difterence
toomy unpannd prncipal bafaace et masth andl the nexe interest Change Date, The Note Holder will also adid interes
on e amuount of this differdnes 1o mny unpaid principad batance cach monds, Unul the next Interest Change Dare
when the Note Holder determudies miy nes ate of imderest on my then unpaid principid Balance, the rate of ietest on
the mterest added o prinpal G0 he the rate determined e Section T above,

Sy omonthly poasment cogid Be Qe tian the amoun of e Fall Monthly Amount, 1Hoso, the Note Holder will
subliaed the ditterence tros the unpiadsprineapal bakance of oy doan cach wonth uatil the nest Bterest Change Date
as ot D b tssicke o praeinal prepan ment undeSsocnon 7 helow

R Limicon Unpaid Princips! Bulane s Reguired Vol Monthly Awmount

My unpad ponopal balaice cane uever dacted o masiram wmount equal o one hundred twenty-tive pereent
L1250y of the proocpal sieant D omenally bedeaved, Ty paving the amount ot my moithly pasment ater any
Prreerest € lumee Diane would viese the wipand prasdodal balance 1o esceed Tt manimuin amount @l any tine, [ must
pay mstead the Fali Manthly Amountas my atonthiy payaiwent sntl the gesd Payment Change Date,

G, NOSJICE OF CHAMNGES

Lhe Note Halder sl mesal an deliser to me o notice wb aoy chagges m the Full Monthly Amouat asd nry mondhly
paviment tetore the vitedtne date of amy climee. Hhe notiel willinchade information reguired by lanw to he given me
i alse the neleand tetephone samber ot o persan who will antwes any questson §may hive regaedisg the potice.

B, CHARGYS LLENS

Urineton i £ onvenant b ab the Secvrdy bnstrent iy aimcinded (oo Toflows

e Clureges: Tiens, Borrower shall pay all tases, sesessments, andsther charges, tines ad mpesitions attsih-
hable to the Property sl mas it g prooases osoen s Seceta” bt pasant . amd Jeasehald pasments o grovnd
Lenits, 1 s, a0 the maaet prosaded wides parpaaph 2 hereel o, 1l not baidtie such nrmner, by Bortower inaking
pasient, when due, duecth to the pasee thereot. Botrower shall prompilysednist to Lender all notives of imnounts
Jue undder s pararcaph, aied o the esent Botrower shall make payment diveetiys Bonrower shall promptly furnish o
Poader reveipi- evdencmg such payments, Bosroser shadl prompily disclaarge iody en wliel has priotity oser this
Sttty bstoument, prosded, sthat Horrower shadl not be regoired to discharpe anyecndien so long as Borrower: G
sl apree t o annny Lo the pasinent ot the oblipgion secured by soch lien s manne adeeptable to 1 ender; (b} shall
w1 veoad Luth contest sach Ben by o delend aasunst enforcenient of sach lien i, Jeeal procecdings which in the opin-
pent ! Femder operate to present the entorvement of the hencan toeteitne ot the Propeny G ans pint theveot; or (o)
whall secure brom the holder of such Heo an agreentent in fot o satsfactory (o b ender subodiaGeine such fien ta this
Secuiiy Insranent

FU L enhet detenmies thar alb or any part ot the Properiy s subject to lien whnch miy altaiad sniacity over this
Secrts Tnstoaseent, Dender shall send Borioswer nonee dentitying sueh hen, Borrower shadl satisiysasiadien or take
one un mere o8 Ehe aviions sel torty atove watlnn ten davs of Ehe pving of natice.

O, SNONICE

Conform Cos etntnn b on the Secueiey fnsteument s ansended o teid as foflows:

L4 Saotices Dyeept Tor any sotice requiced under applicable Taw to be given inanothet mannet, () any notice Lo
Botrower pros nded Tor e thus Secuinty instiament shiadd be gven by delivering 1oor by manling it by st cliss mail
addtessed o Borroswer an the Properts Address o at such other addiess as Bovrower may designate by notice 1o
Fender as prosded hieren, amd i any gotiee o D ender sl be gsven by Tirst chins mail to Feoder’s address stated
heten or b el other aaddiess as Dender nuy desipnade by notice 1o Borroswer as provided herein, Any notice
provided tor o thes Secrz ey Instigpeent <ha! be deemed 1o Bave been given to Boreower ar Lender when given in the
matiner desisraread heeens.
1L UNTFORM MORTGAGE, GOYEPRNING AW, SEVYERABILITY

Vi lorm Covemaant 15 o the Secunny fnstrument s ainended so reind as follows:

S, U niform Morggage: Goveeping Luw; Severnblbity, Dhis fone of Security Instrument combines imifonm vove -
mamts Lot nutiedaal use and pongeifor gonvemants with Goted vartions by quesdiciian to constitute @ wnifornm
security sstrwntent cosesing teal properey. This Secunty bnstroment shall be poverned by Federal law and the law ol
the junisdigtion s which the Properiy is focated. In the even thad aay provision or clagse of this Secarity Instrument
ot the Note contlicts with applicable law, such vontlive shall not aitect ather provisions of this Security Instrument or
the Mote whnch can be given ctiecr sithout the contheting provision, amd to this end 1he provisions of this Security
Lnstrument yuud dle Nowe are dechued 1o be severable,
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CoONDOMITHIUM RIDER

This concominium rider is made this 19T *  day of NOVEMBER 19 87
and s incarporated into and shall be deemed Lo amend and supplement a Mor*gage.
De2d of Trust or Deed to Secure Dept {herein "security 1nsurument") dated of

even date herewith, given by the undersigned (herein "Borrower") o secure
Borrower's Note 0 _GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATION

-

(herein "lLender") ang covering the Froperty desCribed 1n the security instirument
and locateq at 900 LAKE SHORE DR. UNIT 1611 CHICALO, 11 60611

' o -~ (Froperuy dﬁeress)
The Property comprises a unit in; together with an undivided interest in the

common elements of, a condominium project known as _900-910 LAKE SHORE DRIVE
{Name ot Concominium Project)

CONDOMINIEYN (herein "Condominium Project").

Condominium Covenants. In addition to the covenants and agreements made
in the security instrument, Borrower and Lender further covenant and agree as
follows:
A, ‘Assvssments.  Borrower shall promptly pay, when due, a1l assessmants
nimposed by the Luners Association or other governing body of the Condominium
Project (herein.’ Cwners Association") pursuant to the provisions of the
declaration, by-lawg, code of regulations or other constituent document of the
Condominium Project. :

B. Hazard Insurance. So laong as the Owners Association maintains a
"master™ or "blanket™ policy on the Condominium Project which provides insurance
coverage against fire, hazedds included within the term “extended coverage,' and
such other hazards as lLender may require and in such amounts and for such pertods

as lender may require, then:
i) lender waivés—tlie provision in Uniform Covenant 2 for the monthly

(i
payment to lLender of one-twelfth a7 the premium installments for hazard insurance

on the Property;
(i) Borrower's obligaticn under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property is-sieened satisfied; and

(iii) the provisions in Uniform Covenant 5 regarding application of
hazard insurance proceeds shall
by-laws, code of regulations or other cons®ituent document of the Condominium
Project or of applicable law to the extent necescary to avoid a conflict between
such provisions and the oravisions of UniformCovenant 5. For any period of time
during whicn such hazard insurance coverace is n>U maintained, the immediately
preceding sentence shall be deemed to have no force ol effect. Borrower shall
give Lender prompt notice of any lapse in suth hazard 3asurance coverage.

In the event of a distribution of hazard insurarce proceeds in lieu of
restoration or repair following a loss to the Property,.whather to the unit or
to common elements, any such proceeds payable to Borrowers are hereby assigned
and shall be paid to Lender for application to the sums securad by the security
instrument, with the excess, if any, paid tc Borrower.

C. Lender’s Prior Consent. Borrower shall nolt, except iitar notice to
Lender gnd with Lender's prior written consent, partition or suadiwide the
Property or consent to: . ’

(i) the abandonment or termination of the Condominium PFCJCCt. excent
vor abandonment or termination provided by law in the case of substantiz
destruction by fire or other casualty or in the case of a taking by co:dumnanmon
or eminent domain;

{i111) any material amendment to the declaraL)on. by-laws or code of
reculations of the Owner's Association, or equivalent constituent document of the
Condominium Preject, including, but not Timited to. any amendment which would
change the percentage interests of the unit owners in the Condominium Projec:: or

{1i1) the effectuation of any decision by the Owners Association to
terminate profecsional manacement and assume self-management of the Condominium
Projoct, .

D, Remedies. 7 Borrower breaches Borrower's covehants and agreements

including the csGenan' to pay when due condominium afsossments. then

horeunder,
including,

Lender m2y invoke any remedies provided under the security instrument,
but not Mimited to, these provided under Uniiarm Covenant 7,
{n Wiiness Hhereof. Borrower has oxecuted this Condominium Rider,

(4 IXK—&.,Q—_A-_WX Rz

be superiered by any provisions of the declaration,
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Borrower
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The mortpaper stiall promptly deliver to the mortgagee a true and full copy of ecach and every
nutice of defoult received by the wortgagor with respect to any obligation of the mortgagof
under the provisions of the Condominium Propevty Act of the State of Illinoils (the "Condominium
Property Act'), the Declaration of Condowinium Ownership of pyE 90p-Y : : 7
CONDOMIN TN (che '"Declaratien'), the Rules and Regulations
adopted by the Board of Mangers (the '"Rules and Regulations™), or the By-laws of any corporatio:
created to facilitate the adminiscration and operation of THE 900-910 LAKE SHORE DRIVE
CONDOMINIUM ASSOCLIATION (the "By-Laws"). The mortgagor shall not, except
with the prior written consent of the mertgagee {(8) instdtute any action or proceeding for
artition of the property of which the mortgaged premises are a parc; (b) vore for or consent
to any modification of, amendwment te or relaxation in the enforcement of any provision of the
Declavation o div-laws; asd (¢} in cthe event of damage te or destruction of the property of
whtlech the mortgage premises ave a part, vote in opposition to a motion to repair, or rebulld.
Tu each nnd every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Propercy Act, the unanimous consent or the unanimous vorte of the owners of unitcs

is required, the wortgagor shall not so vote or give such consent without, in each and every
case, the pricor :eitten consent of the mortgagee. It shall constitute a default under this
mortgage entitline the mortgagee at its option to accelerate the entire unpaid balance of the

indebtedness secursd hereby if the Board of Managers or any association of unit owners caused
to be incoorporated by the Board of Managers pursuant to the Daclaration (the "Owners'

Association') fails o¢ refuses to maintain in full force and effect a policy or policies of
fire insurance, with exZended coverage vandalism apd malicious mischief endorsements, for the
full insurable replacement value of the common elements, and having firm or contingent or
conditional endorsements ecviring the replacement value of the units to provide for restora-

tien thereof to enantable cordition in the event of damage. Such policy or policies shall be
sroceeds thereof shall be pavable to, the members of the Board

written io the name i, and the

of Managers, as Trustees for eachiyof the unit owners in the percentages established in the

Peclararion, and to the respective rmartgagees of the unit owners, as their interest may appear.
Said policy or policies shall provide for separate protecticn fer each upnit and its attached,
built-in or installed fixtures and equioment to the full insurable replacement value thereof,
and with a separate loss payable endorzpment in favor of the mortgagee or the mortgagees of
each unic. Such policy or policies shal) vwermir the waiver of subrogation and shall provide
that the insurance cowmpanhy or compaipes vwiii look to the Board of Managers, the Owners”
Association, or any unit owner Ifor the recow:y of any loss under said policy or policles,
Such poliey or policies shall not be cancelllable except after tem (10) days written notice

to the mortgagee and a copy or a duplicate of fuch policy or policies shall be deposited with
the mortgagee with evidence of the payment or preuinms and with renewal policiles to be
deposired with the mortgagee not later chan ten (30} days prior to the expiration of existing
policies. In the event that the policy or peolicies of “nsurance maintained by the Board of
Hanagers, or the Owners' Association, insures the morcpaped premises only on a contingent or
condizional basis which requires the individual unit cwner_to provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagee as original policy of fire insurance
with extended coverage, vandalism and malicious wischief endrrsements for the full insurable
replacement value of tne mortgaged premises to the satisfactior of the mortgagee. Anything
hercinabove to the contrary notwithstanding, in the event the POard of Managers, or the Owner'
Association, or the wortpagor fails or refuses to provide Insurcice/coverage as above provided,
the mortgagee at its election way take out fire insurance with exteQded coverage, vandalism
and malicious mischief endorsements, covering the wortgaged premises frx its benefit as
mortgagee and may add the premium therefore to the unpaid balnnce cf (he indebtedness secured
hereby. 1In the event that the Board of Managers, or the Owners' Associsclion, does furmish
insurance on the entire building and the wmortgaged premises as above speciried and in the
event of damoge to or destruction of the building or any part thereof or ot the mortgaged
premises the mortgagee shall, {f the proceeds of insurance collectible by the loard of Hanapers,
or the Owners' Association, are sufficlent te repair or restore the building, termit the
proceeds of such insurance affecting the wortgaged premises to be disbursed by the Board

of Managers, or the C(wners' Assoclation, for the purpose of repairing and restoring the damage

to the bullding. g wygn
fQ‘n“!:_Tl 9

The mortgapor shall premptly pay as the same become due and pnyable all payments to the
maintenance and Teserve funds and all asscssments as required by the Declaration or By-laws
or any resolutions adopted pursuant td either thereof, and shall promptly upon demand exhibic
ro the mortgagee recelpts for all such payments, and in the event that the mortgagoer fails to
make such payments as the same beécome due and payable, the mortgagee may form time to time

at its optisn, but without any obligation so to do and without notice to or demand upon the

such payvments, and the same shall be added to the debt secured hereby and shall

mortgager Mmake
however

hear tncerest until Tepaid at the rate provided in said promissory note; provided,
fallure of the wortgagor to make any gsuch payment to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgagee, consticute a breach of
covenant under this mertgage entitling the mortgagee to accelerate the indebtedness secured
hereby. The mortgapor shall fully and faithfully keep and perform each and every covensnt,
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the part
of the worrgagor ta be kept and performed, and in the event of the fallure of the wortgagor
se to do within a perioad of thirty {(30) davs after notice from either the Board of Managers

SC
or the Owners' Association or from the mortgagee, or in the case of any such default which

rhat the
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cannot with due diligence be cured or remedied within such thirty (30} days period, Lf the
morigagor fatls te proceed promptly after such notice to cure or vemedy the same with duw
diligence, then in any such cawe, the wortgagee may from time to time act its aption, but
without any obligation so to do,cure ot remedy any such default of the mortgagor (the
mortzagor hereby nuthorizing the mortgagee to enter upoun the mortgaged premises an may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
tncluding reasovable counsel fees, shall be added to the debt secured hereby, shall become
due and payable and shall bear incerest uncil repaid ar the rate provided ino the note
aecyred heteby; provided however, thact the fallure of rhe mor:igagor to keep or perfiorm
any such covenant, agreement or provision for thirty (30) days after any such notice shail,
at the eleccion of the mecrtgagee, constitute a breach of covepnant under this mortgage
enrirling the mortgagee to accelerate the indebtedness secured hereby.

To the extent thar the printed porcicn of this mortgange conflices with the provisions
contained in the Rider, the provisions of this Rider shall prevall.
Yotices may be walled to GREATAMERICAH FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001 Lake Street

Oax Park, Illinois 60301,




