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WEST SUBURGAN UANK OF

DOWNERS GROVE /LOMBARD

2800 S, Finley Rd.

Downers Grove, IL 60%15

MORTGAGE

Tins Host Bouney Loee st Criont is made this . 10t wayor . November w87 |
between the Mottgaeor,  Timathy J. Reardon & Susan B, Reardon, hiSW“‘e o iberein, "Horrower™),
anl the Mortgagee, WEST SUBUERAN BANK . OF . DOWNERS GROYE/ZLOMBARD. . . an [tinois bank-
g vorportion, with s main bagking offieear . 2800 South Flnley Road, .. .. .. . . . ____ .

Downers Grove, 1’11,‘"915 60515 e v herein, Letder™),

Wi kL s Botnaner Tae entered s 4 Promissory. Note and Bine of Credit Agreement (the “Note™) dared
Noyember 10 190 BT pursuant w which Boerower may from time 1o time borrow from Lender
amaunts not o exeeed te ageregade oudstanding principefontance of § “”51000'00*“ {the *Credit Limit"), plus inter-
et theteon, which uterest is panabbe at the rate and at ehe tores seavided Bar in the Note, Al amonnts borrowed under the Note plis

ittt thereon are due dodd payable e sears after tie date ot tos Mo teupe;

N, B st Core toseewe to Fender the repavment of the2eedit Limit, with isterest theeeon, papsaant o the Agrecmient,
the pavarent al b sums, with inteiest thereon, advanced in aecordangg/nszonith to protect the sevority of this Moaggage, wnd the
petlformance of the cosenants and agreenents of Bovawer hereis contaings, Jonrowes does herehy mottgage, grant, wartant, and
coivey o Eender the property Tocaied in the Connty of COOK 1 State GFAlinois, which i the <ieet address of =

106 North Ldgewood, Lalirange Park,\}liinols ol52% L
dherein Ptoperty Address™) legafly deseribed as

ERLOT 1IN BLOCK 100 IN EOGEWOOR PARK BEING A SUBDIVISION D7 SECTION 32, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCTPAL MERIDIAN, AND.SLCTION 5, TOWNSHIP 38
NORTH, RANGEL 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING (YO THE SPLAT THEREOF
RECORDED AS DOCUMENT 9053229 IN COOK COUNTY, JLLINOIS,**

oo THIS MORTGAGE 15 A SECOND MORTGAGE*#xxdxwa s«

BEC-L 67 ysuulo 876736305 » A wfuc

$8EQraezrg

14.00
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6. Protection of Lender's Security. 11 Borrower fails (o perform the covenants and agreements contained in this Mortgage,
or if any aetion or praceeding is commenced thit materially affects Lender’s imerest in the Property, including, dut not limited 10,
any proceeding by or en behalf of 4 prior mortgagee, eminent domain, insalvency, code enforcement, or arrangements or proceed-
ings involving a bankrupt or decedent, then Lender, at Lender's aption, upon notice 10 Borrower, may make such appearances, dis-
burse such swms and take such action as is necessary 10 proteet Lender’s interest, including, but not limited (o, disbursement of
reasonable attorney's fees and entry upon the Property 1o make repairs.

Any amaounts disbursed by Lender pussuant (o this paragraph 6, with interest thereon, shail become addilional indebiedness
ol Borrower secured by 1his Mortgage, Unless Borrower and Leider agree 10 other terms of payment, such amaunts shall be payable
upon Lender's demand and shall bear imerest from time to time on outstanding principal under the Agreement. Nothing contained
in this parpgraph 6 shall yequire Lender o incur any expense or take any aclion hereunder,

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Eender shall give Borrower notice prior 10 any such inspection specilying reasonable cause therefore related o Lender’s interest in

the Property,

8, Condemration, The proceeds of any award or ciaim for damages, direct or conseguential, in connection with any con-
demnation or othoraling of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shal)
Tre paid 10 Lender. In2he event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, it uny, jair, 19 Borrower. In the event of a partial taking of the Property, thut fraction of the proceeds of the award
with a numerator eual (odne otal of Loany and ather amounts secured immediately belore the waking, and a denominator equal o
the vulue of the Property imnrediutely before the taking, shall be applied to the sums secured by this Mortgage, and the excess paid
to the Borrower,

If the Property is abandoned Sy Borrower, or, if, after notice by Lender 10 Borrawer that the condemnor has offered 1o
mke an award or sestle 3 claim for damapds, Borrower fails to respand to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply riieproceeds, at Lender's aption, cither to restoration or sepair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower atherwise agres in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the umoun due under the Agiecoment or change the amount of such payments.

9, Borrower Not Refrased. No extension of the tind for payment or modification of any other term of the Agreement or
1his Mortgage granted by Lender 1o any successor in interest of tae Bosrower shall operate to release, in any manner, the liability of
the origing) Borrower and Borrower's successors in interest, Lendesshall not be required to commence proceedings against such suc-
cessor or refuse te estend time for payment or otherwise modify by rezien of any demand made by the original Borrower and Bor.
FOWET'S SHCCESSORs il interest.

10. Forchearance by Lender Not w Walver. Any Jorbearance by Lenderirmexercising any right or remedy under the Apree-
ment herennder, or otherwise atforded by applicable law, shall not be a waiver ¢Car preclude the exercise of any such right or rem.
edy, The procurement of insurgnce or the payment of 1axes or other liens or charges by"Lender shabl not be g waiver of Lenders right
1o accelerate the maturity of the indebtedness secured by this Morigage.

11. Successors and Assigns Bound; Joint and Several Linbility; Captions, The cotenasts and agreements herein contiined
shadl bind, and the rights hereunder shall inure 1o the respective successors and assigns of Lendercand Borrawer, subject to the provi-
sions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and severs.. Thecaptions and headings of the
paragraphs of this Mortgage ure for convenience only and nre not to be used 1o interpret or definethe provisions hereof.

i2. Legistation Affectiug Lender's Rights, 1 enactment or expiration o applhcable laws bas the (f lecr alpendening any pro-
vision of the Agreement or this Mortgage unenforceable according (o its terms, Lender, at its option, may regrite immediate pay-
ment in full of all sums sceured by this Morigage and may invoke any remedies permitied by paragraph 19,

13. Notice, Except for any notice required under applicable faw 1o be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address
or a1 such other addsess as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall he
given by certified mail, return reecipt requested, (o Lender's address stated herein or to such other address as Eender may designate
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower
or Lender when given in the manner designated herein,

4. Governing Luaw; Severability, This Mortgage shall be governed by the laws of [llingis, In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable laws, such conflict shall of the Mortgage and the Note are declared 1o
be severpbie; provided that the Lender many exercise its teemination option provided in parngraph 12 0 the event of changes in law
after the date of this Mortgage.

15, Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tine of execu-
tion or alter recordation hereof,

[6. Transfer of the Property; Assumption, To the extent permitted by law, if all or any part of the Property or an inferest
therein, including without limitation any part of any benefictal interest in the Property in any trust holding title to the Property, is
sold or transflerred by Borrower without Lender's prior writien consent, Lender may, a1 Lender's option, declare alf the sums se-
cured by this Mortgage 10 be immediately due and payable,

17. Revolving Credit Loan. This Morigage is given 1o secure & revolving credit loan and shiall secure not only presently exist-
ing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made at the option
of the Lender, or otherwise, as are made within 5 years from the date hereof, to the same extent as if such luture advances were made




