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RIDER ATTACHED TO MORTGAGE FOR RELORDING This instrument was prepared by:

----------------

BOX 333-GG rea7ESA . 30 TekRS Rreghany ..

MORTGAGE

{Address)

THIS MORTGAGE ismade this. .. .9t . ... .. ... ... ..., day of ... November. ... .......
...... , between the Mortgagor, . . .BEVERLY., A, PRICE, A SPINSTER ...... ...,
(herein “Borrower”), and the Mortgages, GreatAmerican Federal Savings and Loan Associaton, a corporation
organized and existing under the laws of The Unpited States of America, whose address is 1001 Lake
Street, Oak Park, [{linois 60301 (herein “Lender™).

...................................................................................

Dollars, which indebtedness is evidenced by Borrower’s note dated. . . November. ., .., ... ... g.,1987, .
(herein “Note”’, nroviding for monthly installments of principal and interest, with the balance of the
indebtedness, if no’ svoner paid, due and payable on . .Decemher. .. ............... T.... 2017 ... ..

Ta SECURE to Lender 4) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance of Yz covenants wnd agreements oof Borrower herein contained, and (b) the repayment
of any future advances, with interestabireon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Bormweaggcs hereks mortgage, grant and convey to Lender the following described property

Jocated in the County of ., . MY L o i . State of Illinois:
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which has the address of. .. 922 .5, GROVE AVE. . . . .. .... e L. OAK PARK .. ............... ,
{Street] [City]

...... L, ... ..60304 | (hercin “Property Address™};
[State and Zip Code)

TogeTHER with all the improvements now or hereafter erected on the property, and afl casements, rights,
appurtenances, tents, royaitics, mineral, 0il and gas rights and profits, water, water rights, and walter stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the [casehold estate if this Mortgage is on a icasehoid) are herein referred to as the “Propecty™

Borrower covenants that Borrower is lawfully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaify the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then duc under
this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred: {b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mornigage; (¢} Borrower pays 2}l reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enfqrcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligstions secured hercby shall remain in fult force and effect a3 if
no acceleration had occurred.

20. Assigament of Rents; Appointment of Recelver; Lender in Possession. As additionat security hereunder, Borrower
hereby assigns to Lender the rents of the Property, pravided that Borrower shall, prior {o acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, I.ender. in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Properly and to collect the renis of the Properly including those
past due. AH rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be labie to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, L.ender, at T.ender's oplion prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Morgage when

Mortgage, exceed tlic original amount of the Note plus US S, ... . €2VUYLVY ... ..
22, Release. tipon payment of all sums secured by this Mortgage, Lender shall rclease this Morigage without charge

to Borreawer. Borrove=: zz2all pay all costs of recordation, if any.
23, Waiver of Pumrstead. Borrower herchy waives all right of homestead exemption in the Property.

iN WITNESS WHEREUF, Barrower has executed this Morigage.

—8omrower
............................. P
STaTEOFlLuINOIS, ., . ..o u C-W/(' .............. . a. . County ss:
| PR / § . ﬁ/ ..... 4 P Z’PJ/é/Z" ....... ++ (¢ Motary Public in and for said county and state,
do hereby certify that. . .BEVERLY A. .PRICE, A SPINSTER ....... 0 . .0 . . ottt

- personally known to me to be the same prrsen(s) whose name(s) . .4s.......

subscribed (o the foregoing instrument, appearcd before me this day in person, aru ucknowledged that . .. ghe. ..

signed and delivered the said insirument as. . her......... free and voluntary act, for tie uses und purposes therein

set forth,

Given under my hand and official scal, this
My Commission expires: 5 "/ x /g-g;

(Spece Below This Line Reserved For Londer and R der)
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Lendet's writien agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7, wilth inicrest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissiblc under applicable law. Nothing contained in this paragraph 7 shall require l.ender to incur any cxpefise or take
any action hereunder.

8. Inspection. [.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that T.ender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to T ender’s
interest in the Property.

9, Condemnation. The proceeds of any uward or cluim for damages, direc| or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall he applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Burrower. In the event of n partial 1aking of the Property. unless Borrower and Iender
otherwise agree in writing. there shall be applied (o the sums sccured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of 1he proceeds
paid to Borrower.

If the Proprity is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers ta make
an awird or sectleu claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, 1.ender is 2Othorized to collect and apply the proceeds, al [ender’s option, either to restoration or repair of the
Property or to rhe suins secured by this Mortgage.

Unless Lender and Farrower otherwise agree in writing, any such application of proceeds to principal shall not exiend
or postpone the due dzis ¢/ _the manthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Reivasia. - Fxtension of the time for payment or maodification of amorlization of the sums secured
by this Mortgage granted by Lerder 1o any successor in inierest of Borrower shall not operate to release, in any manner,
the liability of the original Borvarver and Borrower's successors in interest.  Lender shall not be required te commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage hy reason of any_demand made by the original Borrower and Borrower's successors in interest

t1. Forbearance by Lender Not w"#.aver. Any forbearance hy 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, sihall »et be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payme(it of laxes or other liens or charges by Lender shall not be a waiver of lender's
right to accelernte the maturity of the indebtcdness secitred hy this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law ar ¢guity. and may be exercised concurrenly, independently or successively.

13. Successors and.Assigns Bound: Joint and S veral Liability; Captions. The covenants and agreements herein
conlained shall bind, and the rights hercunder shall inir: to, the respective successors and assigns of T ender and Borrower,
subject to the provisions of paragraph 17 hereof. All covrdants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morigage are for convenience only amd are not to he used to
interpret or define the provisions hereof.

14. Notice. Excepl for any notice required under applicabie:law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing siich notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may uccignate by notice 1o Lender as provided herein, and
(b) any notice to [.ender shall be given by certificd mail. return recerp? riquested. to [ ender’s address stated hercin or to
such other address as Lender may designate by notice 1o Borrower as provided herein.  Any notice provided for in this
Mortgage shall he deemed 1o have been given to Borrower or L ender whes given in the manner designated herein.

15. Uniform Morigage; Govemning Law: Severability. This form of mortpige combines uniform covenants for nistional
use and non-unifarm covenants with limited variations by jurisdiction to consiitinte » uniform security instrament covering
real property. This Mortgage shall be governed by the law of the jurisdiction=in” which the Property is focated. In the
event that any pravision or clause of this Mortgage or the Note conflicts with applwanle law. such conflict shall not affect
other provisions of this Morigage or the Note which can be given effece without b conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Marigage at the time
of execution or after recordition hercof.

17. Trunsfer of the Property; Assumption. I alb or any part of the Property or an interesd therein is sold or transferred
by Barrower without Lender's prior writien consent. excluding () the creation of 4 ticn or ercumbrance subordinate to
this Morigage. (b) the creation of a purchase money security interest for houschold appliances. {c! p.trunsfer by devise,
‘descent or hy operation of faw upon the death of a joint tenant or (d) the grant of any leaschold interes: ¢ three years or less
not contaiming an oplion to purchase, 1 ender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale ¢ci yransfer. [ender
and the person to whom the Property is (o be sold or transferred reach agreement in writing that the credit =8 such person
is satisfactory to Lender and that the interest payable on the sums secured by this Muortgage shall be al sucl 1vte as 1 ender
shallteQuest. I Fender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in

" interest has oxeculed a written assumption agreement accepted in writing by ender. Lender shall release Borrower from all
obligatiohs under this Morlgage and the Note. -

- If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. Ff Borrower fails to pay such sums prior to the expiration of such period.
1.cnder may, without further notice or demand on Borrower, invoke any remedies permutted by pavagraph 18 hereof.

NoN-UniFORM CovENaNTs. Borrower and | ender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower’s breach of uny covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach: (2) the aclion
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach an or before the dute specified in the notice may result in
acceleration of the sums secured hy this Mortgage, forcclosure by judicial proceeding and smle of the Praperty. The notlce
<hatl further inform Borrower of the right to reinstate affer accelerution and the right fo ssseet in the fureciosure proceeding
the non-existence of a defanlt or any other defense of Borrower to aceeleration and foreclosure. i the hreach is not cured on
or before the date speclfied in the notice, Lender at Lender's option may declare al of the sums secured By this Mortgage to be
immediately due and payable without furiher demand and may foreclose this Mortgage by judiclal proceeding. Tender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atlorney’s fres,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding [ender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender 10 enforce this Morigage discontinued at any time
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PREPARED BY: "
JAMES D. O"MALLEY N q ﬁﬁi ﬁl ! IOM P::ﬁ,
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RIDER ATTACHED TO MOR

Lo il

THIS ADJUSTABLE RATE RIDER is made this . . 9TH . dayof NOVEMBER
1987 _ ., and is incorporated into and shall be dunmcd ro amend and supplcmem the Mortgage, Deed of Trust, or
Deed o Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™ 1o
secure Borrower's Adjustable Paynient Note (the “Note") to GreatAmerican Federal Savings & Loan Association
{the “Lender”) of the same date and covering the properly described in the Security Instrument and focuted at:

522 S. GROVE AVE. ~ ©OAK PARK, IL 6&G304

------- (Pmpcrly Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE ADJUSTABLE INTER-
EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUST- ‘

ABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant ard agree as follows:

A. ADJIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note zrovides for an initinl interest rate of .7.230 . %. The Note provides for changes in the adjustuble

interest rate and t':< monthly payments, as follows:
3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dazcs ‘ _

The adjustable interestéate T will pay may change on the first day of _DECEMBER 1, . . _,1988 . .
and on that day every 12th/month thereafter. Each date on which my adjustable interest rate could change is
called a “Change Date? ‘

(B) The Index

Beginning with the first Change Dato, my adjustnble interest rate will be based on an Index. The “Index”
the weekly average yield on United Stutes Treasury securities adjusted to a constant maturity of 1 year, 4s made
available by the Federal Reserve Board. Thi most recem Index figure available as of the date 45 days before each

Change Date is called the "Current Index.”
1f the Index is no longer available, the Now "older will choose o new index which is based upon comparable
information. The Note Holder will give me notice Hf thi= choice.

{C} Calcutation of Changes

Before each Change Date, the Note Holder will calcedziermy new interest rute by adding 0.2750
age points (. . 2.750 ... ... % to the Current Index. Subjett 2o the limits stated in Section 4(D) below. this amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mén/nly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe al the Change Daie in fi!l on the maturity date at my new interest
rate in substantially equal payments. The result of this caleulution will He the new amount of my montchly payment.

. percent-

(D)} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grerier than . 9.250. ., % or less
than . .6.500 . . %. Thereafter, my interest rate will never be increased or decieaved on any single Change Date
by more than two percentage points {2.0%) from the rate of interest [ have been paying for the preceding 12
months. My interest rate will never be greater than 14,250 . . %, The interest rate-limit=of this Section 4(Dj wifl

not apply if I exercise my Conversion Option under Section 5 of this Note,

{E} EHfective Date of Changes

My new interest rate will became effective on each Change Date. | will pay the amount‘e! riy new monthly -
payment beginning on the first monthly payment date after the Change Date until the amouzt i my monthiy L
payment changes again. :_i

it
|F} Notice of Chanpes Ca-; '

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the Eﬂ
amount of my monthly payment before the effective date of any -change. The notice will include information o

) e

required by law (0 be given me und also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate with jimerest rale

limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I have a Conversion Option which [ can exercise unless [ um in default or this Seetion 5{A) will nol 'pcrmil

me to do so. The “Conversion Option™ is my option to convert the interest rite | om required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the peried beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate cun
convert to the new fixed rate is called the "Conversion Date,
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IT } want to exercise the Conversion Opiion, I must first meet certain conditions. Those conditions are that:
(i) I must give the Note Holder notice that { want to do so; (ii) on the Conversion Date. 1 must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee equalto .. ORE percent ( 1.0%} of the original principatl of this Note plus U.S.
$ 275.QQ . ... . .......;4and (iv) ] must sign and give the Note Holder any documents the Note Holder requires

to effect the conversion.

{B} Calculation of Fixed Rate
My new. fixed interest rate will be equal to the FEDERAL HOME LOAN MORTGAGE CORP'S . . required
net yield as of a date and time of day specified by the Nole Holder for (i} if the original term of this Note is greater than
15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus THREE-
EIGHTHS of one percentage point4375 %) or (ii) if the original term of this Note im"ﬁ%ﬁi S-year fixed rate
morigages covered by applicable 60-day mandatory delivery commitments, plus =500 rcentage point
{ . 3753). If this required net yield cannot be determined because the applicable commitments are not available, the

Note Holder will determine my interest rate by using comparable information.

(C) New Payment Amount and Effective Date

H 1 choose 14 .exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient (o repay the unpaid principal 1 am expected 1o owe on the Conversion Date in
full on the maturitv'Cate at my new fixed interest rate in substantially equal payments. The result of this calcu-
lation will be the niw amount of my monthly payment. Beginning with. my first monthly. paymept after the
Conversion Date, I wiii ray the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PAUGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower exercisés tue Conversion Option under the conditions stated in Section B of this Adjusi
able Rate Rider, Uniform Coveia11.17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beuelicial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred tor if a boarsdcial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior writ*cix consent, Lender may, at its option. require immediate payment in
full of all sums secured by this Security Instiument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 4 onder information required by Lender to evaluate the intended
transferee as if a new loan were being made 10 'bZ ‘ransferee; and (b) Lender reasonably determines that Lend-
er's security will not be impaired by the loan assimption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 10 Leader.
‘ To the exient permitied by applicable law, Lender miey charge a reasonable fee as a condition to Lender's
consent (¢ the loan assumption. Lender may also require \h2 riansferee to sign an assumption agreemem that is
acceplahlc to Lender and thar obligates the transferee to keep: 8l1 the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be cilicarad under the Note and u‘ns Security Instru-

ment unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full -Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days (ron. the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Jastrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any rein2xdies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated ir Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument coniained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Secarity Instrument shall

instead be in effect, as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propercy Or any interest in
it ix sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcr s not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate paymat in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sum secured by this Security Insirument. If Borrower fails 1o pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comtained in this Adjustable

Rate Rider.
Nz %w/ ............ seats

BEVERLY A./PRICE Borrower




