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COOK COUNTY. ILLINJIS
FILED FOR RECORD
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{Space Above This Line For Recording Oats}

MORTGAGE | $ 18. 00

THIS MORTGAGE (“Security Instrument™}is given on ... Novembex. 30,
7.... The morigagor is .. MARC. D SHERMAN. AND..JORI. E... .SHERMAN,. ‘His. Wiﬁe
( Borrowcr") This Security Instrument is given to .. AMERLGAN ..,
e .» which is organized and cx:stmg
- and whose address is ...33. Nerth. Lasalle..
(“L«,nder")

Borrower owes Lcnder ae urmcupal sum of .NINET‘L-SEVEN :I'HOUSAN.D SI.X. .HUleRED AND NO/I 00
Dollars (U.S. §.7 600 DQ------) This debt is evidenced by Borrower's note

paid earlier, due and payablc on Decemher Ql.? ........................................................... This Security Instrument
secures 1o Lender: (a) the repaymeriof the debt cv:denced by the Note, with interest, and all repewals, extensions and
modifications; (b} the payment of all oth=r sums, with interest, advanced under parigraph 7 to protect the security of this
Securily Instrument; and (c) the perfoime a2 of Borrower's covenants and agreements ander this Security Insirumerit and

the Note. For this purpose, Borrower does hereby morlgugc grdm and convey to Lend 'r lhe l'ollmnng described property
located in COOK e teretrsesestteseresenteesrsestn e sasettstetererersanbassststarenstessresnsnn s COUNLY, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HFAETO AND MADE A PART HEREOF

*SEE ADJUSTABLE RATE RIDER ATTACHED HERE:O AND MADE PART HEREOF

TAX I D # 11 18 327 024 1009 and 11 18 327 024 1001 tm

The Mortgagor comsents and warrants that it will take all the steps‘nicessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amepicd end that, 1if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of this Acy.

which has the address of ...1.31.5...M.%P.l-..e...AYQ.'AHQ.:...HRM:...3:.Q..§.,.G.'.'.l......,..‘.. Evanston
|Street

Uhinois ..0020L ...t (Property Address™);
{20 Cocel

ToaETHER WITI# al) the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FROM (LLIANA FINANCIAL, INC




OOVOTIHD JO -mowev. Ao i

UNOFFICIAL COPY

Lot &Q@

b (e} SNOLLONYLSNI

06909 STOUITTI ‘o¥edTYy)
392135 ITTPSYT YIaoN EL

p— A
ANVAHOD 1SNYL ® ANVE TVNOILVN NVOINIWY N W BUOTI :UJIVY 1 ¥
T0Z09 SYOoUTITL "USISUFAY 06909 XJOUTITI ‘o8%o74yd AU
1-9 9 0-¢ ATUl A
- i 3908135 9RI¥SET UYIION £€  198MLS ,_:
e ) ! OSVDIHD 40 ANVJROD .
=T aomY 4O SeaNOGY LaaLs TudeN ISONL GNV NNVE TVNOLIVN NVOTMEHV A~ aww g
SIF04HN4 XAONI SHAGHOIIY ¥Od
‘< Lo <
oy T s g
’T-p7,¢ ......... p >
?J ~ ’ R L 88/Z/TT :$2dxd uowsiwwo) AW
%’. 4861 CHIAWANGRIO AP R QL T SIG [BIS EIdYJO pue puRy AW JOPUN UIAID
) yuojp 195
o
% waJay sasodund pue sasn YL I, "158 AIRIBN|OA pUB 34yt W THEPL ST USINASUL PITS MY PII3ALIP pue paullis
---- XY g paBpapmouyor pue ‘uosiad ur Aep sy w3049 paseadde “wawnnsur Sutofai0) oy 01 paquidsqns
............. S,H v""(s)mwﬁoqm:ﬂj'lmlﬂ‘:ﬂl“uﬂaqolmunlumouﬂ‘“B‘lw“"""""""""""
""""" CCUITMBTYC TNYWHEHG T R IO0N ONY TRYWHEHS T OV T PR A3 kqaux op
'OlE!S pu' ‘lunoa pl“ JOJ pun u! 3|lqnd ‘JB,ON 3 R I R N U I A A P + SINEOxh -.V -moaza. . .l
55 &luﬂ":) ....................... )i’ o.(’.D ............ 'SIONFT“ :,o EJ.V.LS
lwswBps) y w4 475 wopy e>wdg)
O uemasyg °*3 Fpor
mr0lI08— )
(JBag) mrreserssser e ter g e mteerssaans

—\______/'3

PUB JIMOLILY LA N3NNI (S)I0P12 AUB Ul PUE JUWNJIEUE

AJunoag syl u a8e pue $idosoR Jor.0010( ‘MOI3H DONINDIS AQ

[4paads) (s)aqio [
2pry waudojaaag nuny pauvelg [ £p1y vuiieg paenpnany [

Jopry Apuiey ¢~z (O] 1pry wnuksopuo) Y] »py vy smsnlpy K
f(sa)yxoq apqe.duv spray ) Juswmasug
A1unaag siy) Jo ped v 313m (SHIpL aY1 J1 se Juawnnsu] iUNoag siY) Jo sjuawaaide pue Slumreand oY) uswajddns
pUT pUALE [[EYS puR Clur pAInsodiaoul 3q ([UYS Jap1 YINS YIED JO SIUWSS1TR PUT SIUBUSADD DY WL u] AUIsoog su

Yitm 1315801 PIPIOIL PUR JAMOMIOH AQ PAINDIND AJB SIIPIE 201U 10 JUO J| UUNAISU] LIINIDG S1Y) O3-S0 €7

‘Kuadoid Ayl uy uondwdxd pesIsAIoY Jo IYBLI |18 SIAIEM JIMOLIOY "PEIISIWOL] JO SBINAA "27
*S1S02 UOLINPIVII Aue Ked [jRys Jamollog "aamoalog 01 3Bawyd noynm Juawnsisug

AJINDRS SIY) ISBII [nys JIPUITT HIWNISUY AHINDDG SIY) AQ PAINDIS sWins Jje JO juawded uody) ‘avedey ‘17
L RWNISU] AHIND9Y SIY) AQ PSINDIS SUINS YL 0 UL PUB ‘S99 SAPLIDIIE S{QTUOSEIL PUB SPUDY s IIAIIIDS
uo swN(Wasd 'sH3) S IRAIRDI ‘01 PAIW) 10U 0 ‘Buipnpoul ‘S1uas Jo UoNBI|jed pur Alzadold Ayt Jo JumusBruew jo s1s0d
2y jo udwied o) 152y paydde oy fRys 13419521 3Y) 10 JDPUIT £q P21937102 51UBL AUy "anp 1sud asoy) Fuipnpduy Kuadas g ags
JO 53U 3y 153100 01 pue Aol oys aBeumu puw jo uotssassod 231 ‘vodn Ja1ua 0F PINUD 3G (jeys (JaA13521 parodde
£jgeipnl 4q 10 juaBe Lq ‘wosiad w) sapua] ‘apes (erupal Bumoyioy uondwopas jo powrad Aue jo uonendya 3y or 10d

awn Aue e pur £132d0d 4 3y Jo 1AMUOPURQE J0 §] YdeaBeied Japun UONEISIIIR UO[] "UOISSISSOE Ul JIPU'] ‘07
*IIUDPIAI I JO K)SOI PUB $33) ,SLIUI0B I|qEUUSBIA ‘0] PANIWIY] JOU ING
‘Buipuiau) ‘gl yduadeaed siyg) vl papracad $a1pawda ays Sunsand ug pasnduy sasuadxa ([r 323[03 03 P3NV dq Heys 12pudy
"Huipaadoad (e1oipnl £q JuaWnAsU] £31RIIS SIY) IS0|IAL0) ABW PUB PUBIEID SIYLINS INOGIM JUBWNLISU] £3)4053G ES17H]
Aq paJn2as suns §B Jo |inj ul wawled ajeipawuy aifnbas Lzw uondo sij )8 Japua] “3310u Y3 Ul payidads ajep Yy 310)3q
40 U0 PAINI JOU St JNTIIP YD J[ "3INSO[IDI0) PUB UOLIEII|IIVE 0] JIMOLICE JO ISUSJIP JIYIG AU 1O JNBJIP B SO ADUNSIXD
-0y 3Y) Bupadanad 3200130105 A4} W] JSISSE 0 JYBLI Y] PUR UOLIBIIIDIB J31E DIVISUIIL O} JYBLL Y] JO JAMOLI0g WICHUY
434340y [1BYS 321100 3y |, “A1a3duld Yy Jo ajes pue Buipaadosd (Bpipnf 4q 32n50[3310) UIWNINISU] K)andag sIp £q paandas
SWNS 31Y) JO BOFHEADIIDR U NS AT IDNOU 3Y] uy PAYIFIAE JIEP 3Y) 340J2G 4O U JNRJIP Y} 34N 0) JIN|IR} 3BY) (P) PUe
paand 3q 15w 3{NJIP Y] YUY £q ‘IIx0110g 0} UIAIE Sf 30U Y} A1BP AY) WO} SABP OF UBY) SSI| JOU ‘INEP B (I) HNEJIP
Yy 34N 03 pasnbas uoydr 3Y) (q) HNEOP Yl (B) 451304 [IBYS D[I0U Y] (IS|mIIYI0 Sapiaocad #e] 3jqedjdde ssajun
L1 put £] syduadeied 13pun UoNIRII2208 03 J01d JOU INQ) JUIWNAISU] £1)INDIG SIY] U} JUIWIILBE 40 JURUSIAGS Aue Jo Yosaaq

$,43M0010( BuimO({0) UOHIBII|IOOR 0] Jo)id J3moLlog O} 33)10U IAMS juys Japud] “sI|pady uopIB NIV "g)

SMO[]0) ST 32488 PUB LURUIA0D JAYIINY JFPUFT PUE JIMOLIOY SLNVNIAOD WHOLINI"NON




UNOFFICIAL,GOPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for ¢conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balsnce shall be
paid to Borrower.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the date 1he notice is
given, Lender is #4thparized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ‘he monthly payments referred tom paragraphs | and 2 or change the amount of such payments.

10. Borrower ~N-¢ iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiiérof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut upsrate to release the liability of the ariginal Borrower or Borrower's Successors in inicresi.
Lender shall not be required <0 rémmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ambr).zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrer.er's successors in interest. Any forkearance by L.ender in excreising any right or remedy
shall not be a waiver of or preclude the rseicise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reem ents shall be joint and several. Any Horrower whao co-signs this Security
[nstrument but does not execuic the Nate: {yi= co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th's te.-ms of this Secunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and /c) hgrees that Lender and any other Borrower may agree to extend,
madify, farbear or make any accommodations with i<gaurd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Secyrity Instrument is subject to # luw which sets maximum loan
charges. and that law is finally interpreted so that the in‘erest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (7 ahy such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collccted from Horrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose tosnake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. IT4 refund redyrees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Eender’s Rights. If enactment or e.riration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ascovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nstrument and may invoke any remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sie;s soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Zna’’ be given by delivering it or hy
mailing it by firsi class mail unless applicable law requires use of another method. The siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any no.iceq Lender shal) be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctive to Borrower. Any notice
provided for in this Security Tnsirument shall be deemed o have been given to Borrower or Lender/when given as provided
in this puragraph.

1S. Governing Law; Severability,  This Secunty Instrument shall be governed by federal iawnpad the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitynstrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instruincny or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Securily Instzurient and the
Note are declared to be severable.

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or 1t a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withow! Eender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedics permitted by this Seeurity Instrument without further nonice or demand on Horrower.

18. Borrower's Right to Reinstate.  If Dorrawer meets certain conditions, forrower shall have the righi to have
enforcement of 1his Security Instrument discontinued ut any time prior to the carlier of: (a) § days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Sccurity Instrument. Those conditions are that Horrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such achon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's sights in the Property and Borrower's
obligation to pay the sums secured by this Sccurnty Instrument shall contimue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs i3or 17,

§GSLENS
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PARCEL 1: Unit C~3 of the Maple Condominium as delineated on the
Plat of Survey of the following described property:

That part of Block 42 in "Evanston," commencing at a point in the
East line of said Block, 180.0 feet North of Dempster Street;
thence running North along the BEast line of said Block, 70.0
feet; thence West on a line parallel with the South line of said
Block, 200.0 feet to an alley; thence South along the East line
cf said alley 70.0 feet; thence East 200 feet to the place of
beginning, in the Southwest Quarter of Section 18, Township 41
North, Range 14, East of the Third Principal Meridian, in Cook
County, Tllinoils. The West 23.0 feet of that part of Block 42 in
"Evanstor." 1lying East of the East 1line of the public alley
thereinand lying North of a line 250.0 feet North of the North
line of ©umpster Street and lying South of a 1line 180.0 feet
South of “Zhn South line of Greenwood Avenue, in the Southwest
Quarter of Section 18, Township 41 North, Range 14, FEast of the
Third Principai Meridian, in Cook County, Illinois, which Survey
is attached ag (Exhibit A to the Declaration of Condominium made
by Firat Natiorzl Bank and Trust Company of Evanston as Trustee
under Trust R-~-2175/and recorded in the Office of the Recorder of
Deeds of Cook Couity, Illinois as Document Number 26766904,
together with its undlivided percentage interest in the common

elements.- pPm:.. 11-18-327-024-700F
PARCEL, 2: Unit G-1 as deilineated on the Plat of Survey of the
following described properuy:

That part of Block 42 in "Evanston," commencing at a point in the
East line of said Block, 180,00 feet North of Dempster Street:
thence running North along the Fast line of said Block, 70.0
feet:; thence West on a line paralle)l with the South line of said
Block, 200,.0 feet to an alley: thenZe South along the Easat line
of said alley 70.0 feet; thence Eas. 200 feet to the place of
beginning, in the South West 1/4 oif Section 18, Township 41
North, Range 14 East of the Third Praincigal Meridian, the West
23.0 feet of that part of Block 42 in "livanpsaton™ lying East of
the East line of the public alley therein ond lying North of a
line 250.0 feet North of the North line of Tempster Street and

lying South of a line 180.0 feet South of 7/the South line of
Greenwood Avenue, in the South West 1/4 of Sec:ion 18, Township
41 North, Range 14 East of the Third Principal ideridian, which
Survey is attached as Exhibit "A" to the Declaration of
Condominium made by First National Bank and Trust Company of

Evanston as Trustee under Trust Number R~2175 and recorded in the
office of the Recorder of Deeds of Cook County, 1liinois aégi
Document Number 26766904 together with its undivided peccentage

interest in the common elements in
PIN: 11-18-327-024- /fO0O/

Cook County, Illinois.

<
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THIS CONDOMINIUM RIDER is made this ........308h ... dayof . November . ... N L X- T

and is incorporated intw and shall be deemied 10 amend and supplement 1he Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Noteto
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO . ... (the "1.ender™)

of the same date and covering the Property described in the Security Instrument and located at:

.1316.Maple.Avenue,. Unit 3-C and G=1, Evanston, Illinois 60201 . . ... e

IPropeﬂy Addressl

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as:

1316 MAP LE CONDOMINIUM | i RO v

{Name of Condominium Projeci]

{the “Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association®') holds title to property for the benetit or use of 1ty members’or sharehoelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower'sinterest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Secunty lnstrument,
Borrower and Lender further covenant and agree as fottows:

A. Copdominium Obligations. Borrower shall perform all of Borrower's obligations under the Condonunium
Project’s Constiteent Documents, The “Constituent Documenis™ ure the: (i) [Jeclaration or atty other document which
creates the Condorainium Project: (ii) by-laws; (iti) code of regulitions: and (iv) other equivalent documents. Borrower shafl
prompily pay, wher dv:, all dues and assessments imposed pursuant to the Constituent Ducuments.

B. Hazard Insarence. So long as the Owgers Association maniains, with a generally accepled insurance carrier, #
“master” or “blankel” [0/cy on the Condominium Project which is satssfactory to Lender amd which provides insurance
coverage in the amounts, Sorahe periods, and against the hazards Lender requires, inctuding fire and hazands in¢luded

within the term “extended coverape,” then:
(1) Lender waives tecpravision in Uniform Covenant 2 for the monthly puyment 1o Lender of one-twelfth of

the yearly premium instaliments for barard fnsuranee on the Property; and
(i) Borrower's obligatior/ viader Uniform Covenant § (o maintam hazard insuranee coverage on the Property
is deemed satisfied to the extent that the‘requized coverage is provided by the Owners Association policy.

Baorrower shall give Lender prompt Joticz of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazaid ihsurance proceeds in lieu of restoration or repair folfowing a loss to the
Property, whether 1o the umt or to common chkerients, any proceeds payable to Horrower are hereby assigned and shall be
patd to Lender for application 1o the sums secured bv/he Security Instrument, with any excess paid to Borrower.

C. Public Linhility Insurance. Borrower shisl take such actions as muy be reasonable (o insure that the Qwners
Association maimtains i public Hability insurance policy uecepiable in forny, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awiard or Clanm for damages, direet or consequential, payable (o Borrower in
connection with any condemnation or saher taking of all or ahy dart of the Property, whether of 1the unit or of the common
clements, or for any conveyance in licu of condemnstion, are nrdeby assigned and shadl be paid 1o Lender. Such proceeds
shall be applied by Lender (o the sums secuted by the Security Insivuricat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Barrower shall not, except afted Zonce 10 1ender and with Lender's prior wnitten
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or rermunaton of the Condominiceay” Proiect, except for abandonment or termination
required by hiw in the case of substantial destruction by fire or other casualty’ or in the cuse ol i suking hy condemnation or

emiment domain:
(i) any amendment 1o any provision of the Constituent Documents (ntd ¢ provision is for the express beaefit of

Lender;
(i) termmation of professional management and assumption of self-marigement of the Owners Associnlion:

or
(iv) any action which would have the effect of renderning the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

¥. Remedics. If Borrower does not pay condominium dues and assessments when due, theloender may poy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrowe: scuved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear infirost from the date of
disbursement al the Nute rate and shall be payable, with iterest. upon notice from Lender to Borrower tegpesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to fhe terms

................... e A Send )

-Borrower

M\__k s (Seal)

-Horrower

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER TO MCRTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _30th
day of November 19g7 and is incorporated into and
shall be deemed to amend and supplement the mortgage of the same
date ("Mortgage™") given by the undersigned ("Borrower”) to secure
the Borrower's Adjustable Rate Note ("Note") to American National
Bank & Trust Company of Chicago ("Lender"} of the same date and
covering the property described in the Mortgage and located at:

60201

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%L THE MONTHLY PAYMENT.

The Notrs. rrovides for an initial interest rate of g.25%.
Section & 0f the Note provides for changes in the Interest rate

and the moitaly payments, as follows:
"4, INTEREST «2TE AND MONTHLY PAYMENT CHANGES

() Genersi.

The interest raZe I pay will change based on movements of
the Index (described iua Section 4 (C)) and rate change limitations
{described in Section 4 (E)).

(B} Change Dates.

The interest rate I pay mav change on the first Change Date
and cn every January 1, and July 1 thereafter. Each day on
which my interest rate could chanrnge is called a "Change Date".
Since interest is collected in arears, the amocunt of my monthly
payment may change on each Februa:y 1, and August 1 after the

first Change Date.

{(C) The Index.

Reginning with the first Change Daty, ry interest rate will
be based on an Index. Although the Index w7 liue on the first
Change Date cannot be predicted, the Index ralus for the month

of _October , 1987 was __8.19 %.

The "Index" is the monthly average yield, expressed as a 0
percent per annum, for six month certificates cof depesit (CDs) 23
traded in the secondary market, as published in the Federal Z}
Recerve's statistical release H-15 and the Federal Resnrve =1
Bulletin and as available from the Lender and the Fedc¢ral Reserve "
Bank of Chicago. The new rate for each six month perici will be D
based on the most recent Index available at the end of the month W)

preceding the Change Date. If the Index is no longer available,
the Note Holder will choose a new index and will give me notice

of this choice.

(D) Calculation of Changes.

Before each Change Date, the Note Holder will calculate my
new interest rate by adding 2.6 percentage points to the Index.
The Note Hcoclder will then apply the limits in Section 4 (E}). The
regult will be my new interest rate until the next Change Date,

with each interest rate change, the Note Holder will deter-
mine the new amount of the monthly payment rnecessary <o repay my
loan in substantially egual payments by the maturity date. I
will be notified of each change in my iucerest race aand loan -
payment in accordance with Section 31 (G).

4/85
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By signing this ADJISTABLE RATE RIDER TO MORT E, -Borrower
acknowledges all the teims hereof.
e

UNOFFICIAL COPY e

{E) Limits on Interest Rate Changes. -

On the first Change Date, the interest rate will not in-
crease or decrease from the initial rate set forth in Section
2 by more than 4 percentage points. ©On any Change Date
after the first Change Date, the interest rate will not increase
or decrease from the rate in effect by more than one percentage
point or by less than one-tenth of one (0.10) percentage point.

During the life of the locan, the interest rate will not
increase from the initial rate set forth in Section 2 by more
than 4.75 percentage points.

{(F) Effective Date of Changes.

My raw interest rate will become effective on each Change
Date. % 4311 pay the amount of my new monthly payment on the
first mon*tiiilv payment date after each Change Date until the
amount of v monthly payment changes again.

{G) Notice of Changes..

The Note Hulder will mail me a notice of any rate change at
least 25 days befolce “here is a change in my monthly payment.
“This notice will iprClude all information required by _law."

[seal])

,,%2#}( 2/{"" ,‘\?s"eall

4 Jqdirﬂ. Sherman
g

{sign Original Cnly]

4/85
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