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This Instrument was Pre{)arcd By: FILED FOR RECORD
(and after recording mail to:)
William S. McDowell, Jr. 1987 DEC -2 PY 12: 2B 37637961

Hess, Kaplan and McDowell, Ltd.
180 North LaSalle Street

Chicago, Illinois 60601
$18.00

ASSIGNME;\JT OF RENTS AND
’ IN

This assignment of rents, made as of this 1Ist day of November, 1987, by
BOULEVARD BANK NATIONAL ASSOCIATION (formerly known as National
Boulevard Bank of Chicago), a National Banking Association, not personally, but as
trustee under the provisions of a deed or deeds in trust duly recorded and delivered
to said bank in pursuance of a trust agreement dated June 19, 1970, and known as
Trust No. 3471 (hereinafter referred to as "Assignor”) and ROBERT A. SUSK,
individuallyy, MYRON L. SUSK, individually, and ROBERT A. SUSK, JERROILD
VW, EINSTEIN and MYRON L. SUSK, not personally, but as trustee under trust
agre<iment dated November 1B, 1982 and known as the Henry Susk Living Trust
(here nefter collectively referred to as "Beneficiary”),

WITNESSETH:

WHIERCAS, Assignor has executed a mortgage note (hereinafter referred to as
"Note") of everi-date herewith, payable to the order of BOULEVARD BANK
NATIONAL ASSOCTIATION, a National Banking Association (hereinafter referred to
as "Assignee") in ‘thi principal amount of Two Hundred Thirty-Five Thousand and

No/100 Dollars ($235,000.00); and

WHEREAS, to sescure the payment of the Note, Assig,nnr has executed a
mortgage and Security agreement &ereinaﬂer referred to as "Mortgage”) of even
date herewith conveying to (Assignee the real estate legally described in Exhibit “A”
attached hereto and made a parciiereof (hereinafter referred to as "Premises”); and

WHEREAS, Assignor desires to further secure the payment of principal und
interest due under the Note, the puyment of all other sums with interest thereon
becoming due and payable to Mortgegce under the provisions of this assignment or
the Note or the Mortgage, and the perizrmance and discharge of each and cvery
obligation, covenant and agreement of Assigmor contained herein or in the Note or
in the Mortgage (hereinafter collectively refecred to as "Assignor’s Obligations");

NOW, THEREFORE, for and in consideraion of the foregoing, the sum of
Ten and No/lI00 Dollars ($10.00) in hand paid,the receipt whereof is hereby
acknowledged, and to secure the payment and perfoimunce of Assignor’s Obligations,
Assignor and Beneficiary do hereby assign, transfer apa grant unto Mortgagee (i) all
the rents, issues, security deposits and profits now daz und which may hereafter
become due under or by virtue of any lease, whether wiitten or verbal, or any
letting of, or of any agreement for the use, sale, or occurancy of the Premises or
any part thereof, which may have been heretofore or may be hereafier made or
agreed to or which may be made or agreed to by Mortgage< ander the powers
herein granted, it being the intention hereby to establish an albssinte transfer and
assignment of all the said leases and agreements (hereinafier colleftivaly referred to
as "Leases”) and security deposits, and all the avails thereof, to Mcripagee, and (ii)
without limiting the generality of the foregoing, all and whatever dgat, title and
interest Assignor has in and to each of the Leases described in Exhibit "B" antached
hereto and made a part hereof (hereinafter referred to as the "Scheduled Leases™),

all on the following terms and conditions:

1.  Assignor does hereby appoint irrevocably Mortgagee its true and lawful
attorney in its name and stead (with or without taking possession of the Premises),
to rent, lease, or let all or any portion of said Premises to any party or parties at
such price and upon such term, in its discretion as it may determine, and to collect
all ofpsaid avails, rents, issues, deposits, and profits arising from or accruing at any
time hereafter, and all now due, or that may hereafter become due under each and
all of the Leases, written or verbal, or other tenancy existing or which may
hereafter exist on said Premises, with the same rights and powers and subject to the
same immunities, exoneration of liability, and rights of recourse and indemnity as the
Morigagee would have upon taking possession of the said Premises pursuant to the
provisions hereinafter set forth. e foregoing rights shall be exercised only after a
default by Assignor that is not cured within any applicable cure period,
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2.  With respect to the Scheduled Leases, Beneficiury covenants that
Beneficiary is the sole owner of the entire Lessor’s interest in said leases; that said
leases are valid and enforceable and have not been altered, modified or amended in
any manner whatsoever except as otherwise indicated in said Exhibit "B"; that the
lessees respectively named therein are not in default under any of the terms,
covenants or conditions thereof, that no rent reserved in said Yeases has been
assigned; and that no renmt for any period subsequent to the date of this assignment
has been collected more than thirty (30) days in advance of the time when the same
became due under the terms of said leases.

3. Assignor and/or Beneficiary, without cost, liability or expense 1o
Assignee, shall (i) at all times promptly and faithfully abide by, discharge, and
perform all of the covenants, conditions and agreements contained in all Leases of
all or any part of the Premises, on the part of the landlord thereunder to be kept
and performed, (ii) enforce or secure the performance of all of the covenants,
conditions and agreements of the Leases on the part of the lessees 10 be kept and
performed, (iii) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected with the ases or the obligations,
aut'es or liabilities of landlord or of the lessees thereunder, (iv) transfer and assign
to /ssignee upon request of Assignee, any lease or leases of all or any part of the
Prerusss heretofore or hereafter entered into, and make, exccute and deliver 1o
Assigire, upon demand, any and all instruments required to effectuate said
assigrimery, (v) furnish Assignee, within ten (10) days after a request hy Assignee so
to do, a 'wiitten statement containing the names of all lessees, lerms of all Leases,
including tlie spaces occupied, the rentals (})ayahle and security deposits, if any, paid
thereunder, \vi).exercise within ten (10) days of anz demand therefor by Assignee
any right to request from the lessee under any of the Leases of all or uny part of
the Premises a cerriffcate with respect to the status thereof, and (vii) not, without
Assignee’s prior wriiten _consent, {(a) execute an assignment or pledge of any rents
of the Premises or of/any of the Leases of all or any part of tﬁe Premises, except
as security for the inusbtedness secured hereby, (b) accept any prepayment of an
installment of any rents (more than ninety (90) days before t;;c due date of such

instatiment, (¢) agree to ary amendment to or chunge in the terms of any of the
Scheduled Leases, which sukstantially reduces the rent payable thereunder or
increases any risk or liability ‘of the lessor thereunder, except that Assignor may

germit or consent to anr
e

assighment or subletting of all or a portion of the
remises as permitted by a lease appreved by Assignee.
4. So long as there shall exist/no default by Assignor in the payment or
in the performance of any of Assignoris fbligations, Assignor and/or Beneficiary
shall have the right to collect at the time 0!, bul not more than ninety (90) days
rior to, the date provided for the payme:i thereof, all rents, security depuosits,
income and profits arising under the Leases and toretnin, use and enjoy the same.

S. Upon or at any time after defauir in the payment or in the
performance of any of Assignor’s Obligations and \he expiration of any applicable
cure period and without regard to the adequacy of apz other security therefor or
whether or not the entirc principal sum secured herchy is declared to be
immediately due, forthwith, upon demand of Assignee, Assigoor and Beneficiary shall
surrender to Assignee and Assignee shall be entitled to take actual possession of
the Premises, or any part thereof, personally or by its agent or attorneys, and
Assignee in its discretion may enter upon and take and maintain norsession of all or
any part of said Premises, together with all documents, boaoks, reco:ds, papers, and
accounts of Assignor and Beneficiary or the then manager of the Preinises relating
thereto, and may exclude Assignor and Beneficiary and their respective agents, or
servants, wholly therefrom and may, as attorney in fact or agent of Assignor, or in
its own name as Assignee and under the powers herein granted: (i) hold, operate,
manage, and control the Premises and conduct the business, if any, thereof, either
personally or by its agents, and with full power to use such measures, legal or
equitable, as in"its discretion or in the discretion of its successors or assigns may
be deemed proper or necessary to enforce the j)ayment or security of the avails,
rents, issues and profits of the Premises including actions for recovery of rent,
actions in forcible detainer and actions in distress for rent, hereby granting full
Eower and authority to exercise each and every of the rights, privileges and powers

erein granted at any and all times hereafier, without notice to Assignor, (ii) cancel
or terminate any of the Leases or any sublease for any cause or on any ground
which would entitle Assignor to cancel the same, (iii) elect to disaffirm any other
Leases or any sublease made subsequent to the Mortgage or subordinated to the lien
thereof, (iv) extend or modify any of the then existing Leases and make new
Leases, which extensions, modifications and new Leases may provide for terms 1o
expire, or for options to lessees to extend or renew terms to expire, beyond the
maturity date of the indebtedness hereunder and the issuance of a deed or deeds to
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a purchaser or purchasers at a foreclosure sale, it being understood and agreed that
any such Leases, and the options or other such provisions to be contained therein,
shall be bindinF upon Assignor and all persons whose interests in the Premises are
subject to the lien hereof and to be also binding upon the purchaser or purchusers
at any foreclosure sale, notwithstanding any redemption from sale, discharge of the
mortgage indebtedness, satisfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser, (v) make all necessary or proper
repairs, decorating, renewals, replacements, alterations, additions, betterments, and
improvements to the Premises as to Assignee may seem judicious, (vi) insure and
reinsure the Premises and all risks incidental to Assignee’s possession, operation,
and management thereof, and (vii} receive all avails, rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises received by
Assignee pursuant hereto shall be applied in payment of or on account of the
following, in such order as Assignee may determine: (i) to the payment of the
operating expenses of the Premises, including reasonable compensiation to Assignee
or its agent or agents, if management of the Premises hus been delegated to an
azent or agents, and shall also include lease commissions and other compensation
and? expenses of seeking and procuring tenants and entering into Leases and the
pavinent of Fremiums on insurance hereinabove authorized, (ii) to the payment of
taxes, special assessments, and water taxes now due or which may hereafter become
due 0 the Premises, or which may become a lien prior to the lien of this
Mortgage, (iii} to the payment of all repairs, decorating, renewals, replacements,
alterations, «dditions, betterments, and improvements of the Premises, including the
cost from tizne to time of installing or replacing personal property or fixtures
necessary to tec operation of the Premises, and of placing said property in such
condition as will, in the judgment of Assignee, make the Premises readily rentable,
(iv) to the paymernt of any indebtedness secured hereby or any deficiency which
may result from uny foreclosure sale, or (v) with respect to any overplus or
remaining funds, to ‘he  Assignor, its successors, Or assigns, as their rights may

appear.

7.  Assignee shall metve liable for any loss sustained by Assignor resulting
from Assignee’s failure to let the Premises after default or from any other act or
omission of Assignee in managing the Premises after default unless such loss is
caused by the willful misconduct' anud bad faith of Assignee. Nor shall Assignee be
obligated to perform or discharge, /10- does Assignee herchy undertake to perform
or discharge, any obligation, duty, or’liabitity under said leases or under or b
reason of this assignment and Beneficizry shall and does hereby agree to indemnify
Assignee for, and to hold Assignee harmbéss from, any and all liability, loss or
damage which may or might be incurred wunder any of the leases or under or by
reason of this assignment and from any ‘zad 3!l claims and demands whatsoever
which may be asserted against Assignee by r:ason of any alleged obligations or
undertakings on its part to perform or dischargs any of the terms, covenants, or
agreements contained in the Leases. Should Assigriee incur any such liability under
the Leases, or under or by reason of this assignrientor in defense of any such
claims or demands, the amount thereof, including ccs's, expenses and reasonable
attorneys’ fees, shall be secured hereby and be immediate’y, due and payable. This
assignment shall not operate to place responsibility. for_ the control, care,
management or repair of the Premises uPnn Assignee, nor ‘or the carrying out of
any of the terms and conditions of any of the Leases, nor shal’ it operate to make
Assignee responsible or liable for any waste committed on the groperty by the
tenants or any other parties or for any dangerous or defective <snditions of the
Premises, or for any negligence in the management, upkeep, re air,ar control of
said Premises resulting in loss or injury or death to any tenant, licensee, employee,
or stranger. Nothing herein contained shail be construed as constituting the
Assignee a "mortgagee in possession” in the absence of the taking of actual
possession of the Premises by Assiﬁnee pursuant to the provisions hereinafter
contained. Assignee shall act reasonably in the exercise of any right of approval or
consents and of any remedies provided hereunder to Assignee.

8. Upon payment in full of the principal sum, interest and indebtedness
secured hereby, this assignment shall become and be void and of no further effect
but the affidavit, certificate, letter or statement of any officer, agent, or atorney
of Assignee showing any part of said principal, interest or indebtedness 1o remain
unpaid shall be and constitute conclusive evidence of the validity, effectiveness and
continuing force of this assignment and any person may, and is hereby authorized

to, rely thereon.
9.  Assignor and Beneficiary hereby authorize and direct the lessee named

in each of the Leases, and any other or future lessee or occupant of the Premises,
upon receipt from Assignee of written notice with a copy to Assignee al the
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address set forth in the Mortgage to the effect that Assignee is then the holder of
the Note and Mortgage and that a default exists thercunder or under this
assignment, to pay over to Assignee all rents, security deposits, and other sums, if
any, arising or accruing under said lease and to continue to do so until otherwise

notified by Assignee.

10. Assignee may take or release other security for the payment of said
principal sum, Interest "and indetedness; may release any party primarily or
secondarily liable therefor; and may apply any other security held by it to the
satisfaction of such principal sum, interest or indebtedness without prejudice 1o any

of its rights under this assignment.

11, The term “Leases" as used herein means each of the Leases hereby
assigned and any extension or renewal thereof.

12. Nothing contained in this assignment and no act done or omitted by
Assignee pursuant to the powers and rights granted it hereunder shall be deemed to
be a waiver by Assignee of its rights and remedies under the Note and the
Mor:gage, and this assignment is made without prejudice to any of the rights and
remiedies possessed by Assignee under the terms of the Note and Mortgage. ‘The
right of Assignee to collect said principal sum, interest and indebtedness and to

enforce’ zny other security therefor held by it may be exercised by Assignee cither
prior tg, sinultancously with or subsequent to any action tuken by it hercunder.

13. " Ats assignment and the covenants therein contained shall inure to the
benefit of Assgnee and any subsequent holder of the Note and Morigage and shall
be binding upca Assignor, its successors and assigns and any subsequent owner of

the Premises.

14. This documéit shall be construed and enforced according to the laws of
the State of Illinois.

This assignment 15 executed by BOULEVARD BANK  NATIONAL
ASSOCIATION, not personaliv:_but as "{"rustec as aforesaid, in the exercise of the
power and authority conferred upon and vested in it as such Trustce and it is
expressly understood and agreed taatinothing hercin or in the Note contained shall
be construed as creating any liability an Assignor (or on Beneficiary) personally to
an the Note or any interest that muyv. accrue thereon, or any indebledness accruin
ereunder, or to perform any covenan( either express or implied herein contained,

all such personal liability, if any, being expressly waived by Assignee and by every
person now or hereafter claiming any right o1 security hereunder.

IN WITNESS WHEREOF, the Assiﬁn()r anl Beneficiary have caused these

presents to be executed in its name and behalf and under its Corporate Seal by its
duly authorized officers, at the day and year first abov written,

BOULEVAKD BANK NATIONAL
ASSOCIATIORMN, nat personally, but as
Trustee aforesaid

By:
Tiytle: i

| 2 Lt ax
B SUSK, individuahy, ang/as

trustee under trust agreement d:
November 18, 1982 and k
Henry Susk Living Tradst

- g

7
/(r- E ahy, dnd 4as
trustee under trust agreement dated

November 18, 1982 and known as the
Henry Susk Living ‘T'rus!

JERROT.D WEINSTETN, not personally,
but as trustee under trust agreement
dated November 18, 1982 and known as
the Henry Susk Living Frust
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address set forth in the Mortgage to the cffect that Assignee is then the holder of
the Note and Mortgage and that a default exists thereunder or under this
assignment, to pay over to Assignee all rents, security deposits, and other sums, if
any, arising or accruing under said lease and to continue to do so until otherwise

notified by Assignee.

10. Assignee may lake or release other security for the payment of said
principal sum, linterest and indetedness; may release any parly primarily or
secondarily liable therefor; and may apply any other security held by it to the
satisfaction of such principal sum, interest or indebtedness without prejudice to any

of its rights under this assignment.

11. The term "Leases” as used herein means each of the Leases hereby
assigned and any extension or renewal thereof.

12. Nothing contained in this assignment and no act donc or omitted by
Assignee pursuant to the powers and rights granted it hereunder shall he deemed to
be. a waiver by Assignee of its rights and remedies under the Note and the
Meovtgage, and this assignment is made without prejudice to any of the rights and
remedies possessed by Assignee under the terms of the Nole and Mortgage. ‘The
rightof Assignee to collect said principal sum, interest and indebtedness and to
enforc. any other security therefor held by it may be exerciscd by Assignee either
prior 14, s;muitancously with or subsequent to any action taken by it hereunder.

13, /ihis assignment and the covenants therein contained shall inure to the
benefit of Arsiznee and any subsequent holder of the Note and Mortgage and shall
be binding ursn Assignor, its successors and assigns and any subsequent owner of

the Premises.

14. This docupicnt shall be construed and enforced according to the laws of
the State of lllinois.

This assignment s “executed by BOULEVARD  BANK  NATIONAL
ASSOCIATION, not personaity, but as Trustee as aforesaid, in the exercise of the
power and authority conferrced upon and vested in it as such Trustee and it is
expressly understood and agreed 2nai nothing herein or in the Note contained shall
be construed as creating any liability. on Assignor (or on Beneficiary) personally to
ray the Note or any interest that may accrue thereon, or any indebtedness accruin
hereunder, or to perform any covenianc rither express or implied herein contained,
all such personal liability, if any, bcinF rapressly wiived by Assignee and by every
person now or hereafter claiming any right oi sceurity hereunder.

IN WITNESS WHEREQF, the Assignor.and Beneficiary have caused these
presents to be executed in its name and behalf and under its Corporate Seal by ils
duly authorized officers, at the day and year {irst aboye written.

BOULEVAKIYBANK NATIONAL,
ASSOCIATIO N, a0t personally, but as

Trustee aforesaid’ .
ATTEST: : : , ’:;fZE%ff:iéx\\>
5

e Pl T

Title: “VICE PRESIDENT v

ROBERT ATSUSK, individually, and as
trustee under trust agreement dated
November 18, 1982 and known as the

Henry Susk Living Trust.

MYRON I.7SUSK individually, and as
trustee under trust agreement dated
November 18,1982 and known as the

Henry Susk vmguui
/ vy S a—

TINSTEIN, not persanally,
under trust agreement
ber 18, 1982 and known as

the Henry Susk Living Trust

TI62CI97H
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STATE OF ILLINOIS E Ss

COUNTY OF COOK

I, MARIAN ROBINSON , & Notary Public in and for said County, in
the State aforesaid, do hereby certi that ALEX ). BERLSOFF ,
ASST. VICE PREDIDENT of BOULEVARD BANK NATIONAL ASSOCIATION a
National Banking Association, and , _ VICE PRESIDENT
of said bank, whao are ?ersonaﬂy known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person
and severally acknowled%\ed that they signed and delivered the said instrument as
such officers of said bank as their own free and voluntary act and as the free and
voluntary act of said bank, as Trustee as aforesaid, for the uses and purposes

therein set forth.

GIVEN under my hand and Notarial Seal this 38 % day of

. 1987, WQM(M g z. .

Nofary Fublic

My commission expires:

My Cnmrr;isf:n Expires April 28, 1990

STATE OF__:‘M s ss
COUNTY OF _ (o [ ;

The Jforegoing was acknowledged before me this 5  day of
Nﬁ'b-f/w. LA 1087, by ROBERT A, SUSK, individuallgi and as trustee
under trust agreement dates November 18, 1982 and known as the Henry Susk Living

Trust. -
COFFICIAL SEain” w@‘ﬁ"‘?‘%
[e] ¢ 1
KATZ ary Fubhie

. . DBARRY. .
My co mm}’ﬁ?ﬁ{r%!%?e of NMhings

My Commission Expires Nov. 17 1%u

stateor_Mluois
SS

COUNTY OF LO‘U//—

The foregoing was acknowledged befere me this 25 day of
Z!%ﬂmilzﬁ!eﬁ , 1987, by MYRON L. SUSK, “nrdividually, and as trusiee
nder trust agreement dated November 18, 1982 and kncwn-as the Henry Susk Living
Trust.

195t iresy” T
“QFFICIAL SEAL
BARRY R. KATZ
of Hliinois
14v ~ammission Expires Nov. 10, 1680

My

STA
COUNTY OF

SS

he foregoing was acknowledged before me this day of
' 1 , 1987, by JERROLD WEINSTEIN, not persona lrv, but as
frustee under trust agreement dated November 18, 1982 and known as the Henry Susk

Living Trust. 7

oy
My commission expires: :%

N A

"OFFICIAL 58AL”

Notary Publie, State o hino
1
S A

L

L

p BARRY § "1
4

L

My Commission Exnires Nov
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Sub-Lot 2 of Lot 112 and Sub-Lot 7 of Lot 113 (except therefrom that part taken
for public alley) in Bronson's Addition to Chicago in Section 4, Township 39 North,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Real Estate Tax Number; 17-04-204-019-0000 /3 /3 ©
¢ /?» & O
Commonly known as: 1525 North Wells Street, Chicago, 1llinois.
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Lease agreement dated November 1, 1980, with Gold Coast Imports, Inc. pertaining to
all of the Premises described in Exhibit A, as modified by the Renewal of Lease
Agreement dated September , 1987, having a term expiring October 31, 1990.
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