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COOK COUNTY, ILLINQIS
FILED FOR RECORD

" <t M2 87637057

" Calumet Federal Savings and Loanlsa'f 0EC
1350 East Sibley Boulevard
Dolton, Illinois 60419

Box 44 ,@ 8763 70.'; 7

[Space Above This Line For Recording Data)

30 Years LOAN NO._ 14 -00a4i -8
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on November 27
19 87. Themor'gagoris Elio Gonzalez, Bachelor

(*Borrower"). This Security Insirument is given to  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and ¢xizig under the lawsof  the United States of America , and whose address is

1350 East Sibley Boulevard, Dolton, Illinois 60419 (*Lender™).

Borrower owes Lender the principrlcumof  FORTY THOUSAND FIVE HUNDRED AND 00/100ths ————t-——

Dollars(U.S. § 40,500.00~===—~—=== ), This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (‘'Note™), which provides for monthly payments, with the full debt, if' not

paid earlier, due and payableon Decembeyr. 1 -2017. -—- This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with yntrrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of‘Bor. Gwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortfage, grant and convey to Lender the following described praperty

focated in

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:
UNIT NO. 730 AS DELINEATED ON SURVEY Or 4HE FOLLOWING DESCRIBED PARCEL -
OF REAL ESTATE: ~
THAT PART OF LOT 25 AND ACCRETIONS THERETO LY.NG WEST OF THE WEST LINE -
OF LINCOLN PARK AS FIXED AND ESTABLISHED BY OFCFMBER IN CASE 274470 T
CIRCUIT COURT OF COOK COUNTY, ILLINOIS (PLAT-IHERPOF RECORDED OCTOBER
11, 1906 AS DOCUMENT 3937332), IN C. U. GORDON'S ADDITION TO CHICAGO,

BEING A SUBDIVISION OF LOTS 5, 6, 23 AND 24 AND VACATED STREET LYING
BETWEEN SAID LOTS IN SCHOOL TRUSTEES' SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TFiK% PRINCIPAL
MERIDIAN, ALSO THAT PART OF LOT 7 AND ACCRETIONS THERET. LYING WEST OF
THE WEST LINE OF LINCOLN PARK AS FIXED AND ESTABLISHED BY UiCREE IN
CASE 274470, CIRCUIT COURT OF COOK COUNTY, ILLINOIS, (PLAL. THEREOF
RECORDED OCTOBER 11, 1906 AS DCCUMENT 3937332) IN SCHOOL TRUE[EES'
SUBDIVISION AFORESAID IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDQUIMIUM
OWNERSHIP FOR THE IMPERIAL TOWERS CONDCOMINIUM ASSOCIATION MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNORP
TRUST AGREEMENT DATED SEPTEMBER 1, 1977 KNOWN AS TRUST NUMBER 41300
AND RECORDED AS DOCUMENT 24155981 TOGETHER ITS UNDIVIDED PERCENTAGE

'PERMANENT TAX NUMBER: 14-16-301-041—14678
which has the addressof 4250 N. Marine Drive, Unit No. 730 Chtlc?e:go
Iy

{Street

Illinois . . 6 e ty Address”);
inois (28%%3.]' . .. (“Property ress™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

ILLINOIS —Singla Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6§ (IL) 704 VMP MORTGAGE FORMS ¢ (313)203-8100 * (B00)521-720%
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If Lender required morigage insurgnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requir;ﬁrto maintain the insurance in effect until such time as the requirement for the
rower's and Lender's written agreement or applicable law.

inw‘!erminalcs in accardance with
" "“Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he total amount of the sums sccured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is achorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower Ne! Feleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatizoof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! oprrate to release the liability of the original Borrower or Borrowet’s successors in interest.
Lender shall not be required tJ commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify am{rt'zation of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower ur Borreiwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the exerise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit '!ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag ‘eemznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz cu=zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t=ims of this Security Instrument; {b} is not personally obligaled 1o pay
the sums secured by this Security Instrument; and (c) .p-¢es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with refaid to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Sect rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the inteszsi-or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (2} #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any (ur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’I-- make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reclases principal, 1he reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment or'capiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable atcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured hy this Security Lastrizment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalt take the stepa specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument'shailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice !0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to-Doarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendet when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal aw ind the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security laseryment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as 1.ender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowetr, this Security Instrument and the obligations secured hereby shall remain fully effective as il ne acceleration had
oceurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.

LGOLEILS

L

r
& e

SAY]



g7RN7057

UNOFFICIAL COPY

J940110g 03 J9pU] woJj 3510u uodn 1821011 Yitm *B|qeied dq [jeys PUET I1BI 0N IY! 1T JUDWISINGSIP JO NP Yy
W0 15213101 1€2q [[BYS S1unowe 3s3Y) ‘judwided jo stial 32420 0 32488 JopUST PUY JSMOLIOG SSIJLL] TUANIISUT ANNEDws
S1Y) AQ P2INID9S 19MOLIOF JO 1G3P [RUONIPPR SWOd3q ([eys / YdeaBeased siyi 25pun sopud] Aq passngsip stunowe Auy
‘05 Op 01 2ATY 10U F20P 12PpUR T ‘¢ ydesBeard 113 12puUn uoLIdE 2ye) KBty Jopusy
yBnoyl|y ‘saedas axew 01 A1radold 241 uo Sulinud pue §53) SAUWIONE d|qruoseas Juided ‘Lnod> v Suueadde Judswnaisug
L1unoag syl 4940 Ayuotid sey yatym ualf # Ag paanoas swns Aup Busded opnjour Asul suonse s spury -Auusdosg 3yl u
s1y3u s Japua pue Aladoag ayi jo anjea ay; 199101d D) Aresssodu st aaasieym 105 Aud pue op Lews JapuaT uay) ‘(suonemBsl
JO SME[ 23I0JUD 01 JO UCHTIUIPLOD J0) 18qosd *Ad)dnijueq i Suipsssoad v se yons) Auadoag 3yl us siydu s aapus
1Pvaye LAnusoyiudis Kew 1ey: Buipaasosd (u83) B s1 a49y) 40 JuUNIISU] £11NIDG SIY) UL PAUIBIUOD SIUSWIDIBE PUB SIUBUIADD
) uriopad o1 sy Jamosiog ) ‘adusinsu] aBsidjio)y ifjadosg ays up sIYBIY £,29pudT Jo uONIN0AJ L
“Butitim ut 12815 Jy1 01 533188 JapuaT ssopun aBasuw 10U [juys 3|31y 39)
pue proyases] 3y ‘Laadoag a1 0) 231 93 saanboe 1amoliog j1 pue *ase3| Y1 Jo suoisiacsd 3y yum Ldwos jjeys 1amoniog
‘PIOYaSER] B UO S| JUANUNASU] A1LINO3G SILYT J[ *SIsem JIWOD J0 IoLRap 01 Aladoad 3y moqe ‘Auaadoag 2yt sBueyd
Ajfenuuisqns 20 a8vwiep ‘A0J1SOP IO J[BYS JAM0LI0H  'SPIOYasEY] 1£3212d0ag JO 2JUBUIUNE]Y PUB UOIELIISIAG 9
‘uoitnsinbow a1) 03 ao1ad AJH1LIPaUIUNY JUIWNIISU]
£14N03G 141 AG P2INDOS SILNS 811 JO 11X 21 01 1apu¥] 01 ssed [jeys uonisinboe sy 01 Jowd K1sadouag 23 03 3Bewep w0y
Funnsal spasooad pus saidyjod asueinsuy Aue 01 1ySu s 1omoasog ‘13puay Aq padinboe s Aadoad ayl ¢ ydeideand sopun
31 sauswied () o Junowe sy aBueto 10 7 pue | sydesfeaed u) 01 paisees siuawded Ayuow a3 Jo arep anp ay) suodisod
40 pud1xa (ou [jevs [edidund 01 spaasosd jo uoneardde Aue 'Bunum ui 22188 951MINI0 J9MOLIOYE PUB 12PUF] SSIUN
‘U2ALS 1 9010U I3 UIYMm
uidaq [im pouad Aur-ng Sy ANp USRI 10U JO BYIRYM JuUAUNNISE] L1N09G SIY3 Aq Paindes swins Ked 03 10 Kuadoag g
2307531 Jo 11ed3 0} £539)04d 2yi 5N AZW J3PUIT "$PI20sd IDURINFUI 3Y) 109][0D ABW JAPUT U] ‘WHR]D © [1195 OF PIIAJO
SBY JOLIIBD DURINSUL LU, Y] J3PUST] WOLY 010U B SABP Of UIYIM JSMsUB JOU $230P 10 “K112do1g 31) SUOPUBYE J1aMO0II0g
1 3emosiog ol pred sseoxs Lue guim 9np uay) J0U JO PIPYM IUSWNNSU] AILUNSeS SIY) AQ pIINoss swns 3y 01 paydde
2q [8YS $pa2d01d IDUBINSUI 9741 "PAUASSI| 3 Pinom AILINJIE § 39PUT IO 2|QISES) K{[EI1OU0d2 10U st Jredas Jo uonEIoIss.,
311 J] "PAUass| 10U $1 LJLUADCS L, I7PUFT PUE IQISER) A[[es1W0U0IS §1 Jtedal 10 uoNBICISII Yy )1 ‘paBewrep Awxadoag Ayl Jo
nedas Jo uonwIOISA 0) parydilc 3q [[BUS sPad0ad Souvinsut *Bunum Ul 32182 ISIMIIYIC IOIMOLIOY PUR JIPUST SEI{UM]
-Hmoriog Ag £1dwosd apeiu 101 J) £50] Jo jo0Id 3B AW JPPUIT “ISPUIT PUL IFIIELD
2suRINSUS 341 01 o101 1dwoad dA18[P4s J9MOLIOY ‘SSO] JO JUIA YT U] SIONOU [2Mauas pue swnnwoad pred jo s1diassa e
Japur 0} aA18 £jidwoud [[rYSs J9mollog Yesinbal 1opuat J] ‘sjemaual put sa191j0d 341 piey 01 14811 Y1 aaBY |1BYS 1IPUS]
asnelo 9FeBLiow piEpuBIS B 3PN[oUL [[RLS pUd JSpUFT 01 3qe1dInde 3q [{BYs S[Emaul puw setjod ourInsul [V
PIRYYIM L[qruoseaIun
2q 10u [eYys Yoiym jvaoidde s iapus] 0) 1PINTScIMOLIOG AQ UISOYD Iq {{eys ouwsnsul aY) Bupiaosd Jo1e S3uRINSU)
oy L 'sasinbas Japua 18yl spouad 3Y) 10) PUE BYLDLLLE L) UL PAUIRUIBLL 3q [|RYS JDURINSUY S ] oueInsum sdanbsa
J9PUT YOIYM JOJ SPIEZEY 13410 AUt pur  IFRIDACD  -pUdIXa,, ULIFT Y2 Uyl P2PNIdUl spIvzZRY 31y Aq 530} JsuleSe paInsiy
Ausdosd ) uo pa15919 13358213y J0 Junsixa mou spusw-aadwl oY) Aoy [[BYS JAM0LIOG  “IOUBINFU] PIVINY] ¢
: 201300 Jo Bl 213 Jo
SABP 0] UIYNIM A0GR YLIO] 195 SUOCIIDR 3] JO JIOW JO JUG-SHL3 10 U] Y3 AJSNES J[eys Jamoliog "udl 3y Fuifjuusp: aonou
v 13m0110g 2418 ABLI J2PUST JUIWNIISU] ANINOSG SIYT 1900 4>oud urEpe Aew goiym Udl] e O 103fqQns 51 A11adosd a3
Jo wed Lur 1BY) SIUIMIIDP 12pUDT] J] IUdWINNSU] ANINDIS SIY¢ 07'ual) 2yl Buneuiploqns 1apua] 03 £10158 s1es Juswadi8e
u® U3tj Y JO JIPIOY IY) WO $34N32s () J0 {K1iadorq 2] JO e AUR 30 SINNPSLI0Y IO U] Y2 JO IUSWIDIONUD 3Y) Jusadd
01 31maado uoldo $,a3pusT Y1 w1 Yoym sBuipasooid |efa) ui usiLv; yo Juswoiojus surede spuep 10 ‘Aq usty Ay Yite]
poof ul s1531u09 (q) '1apua ] 01 jqridoane JFUUTW B Ul U] 212 AQ a1 s nonediqo o) jo Jusuded oY) 01 Bunum Ui soule
(B) :J2M0l10@ SEI{UN JUAWNIISU] AJLINDSG SIY) 1940 A1aoud sey Yy uang A--= afusyss1p Appdwoad [jeys samosrog
‘siuswied ay) Buduspias sidiasan
sopuy 0} ysiuan) Lpdwoad jjeys Jamoriog ‘A1353a1p spuatwided 3sayl e Ixouog 31 ‘ydefesed sy 1opun pind 2q 03
SIUNOW? JO $20110U {[B J9pua] 0} ysiwuny Andwoid [1egs Jamoasog uswled por d 1orsad a3 01 A130211p awin uo wayy Led
[18YS Jamasiog ‘Jatunw yey) ul pred jou §i Jo ‘gz ydesBeied vl papiaoad Jouuew sy 1o svonediqo ssay) Ked {eys JSmoLI0g
‘fue ji ‘sjuat punosd 1o siuawied ploydses) pue ‘HuAWNNSU] AAUNDSS SIY) J9a0 Tisonad uene Avw yosym Awadoag
ay) 01 qrinquye suoinsoduwt pue sauy ‘9Faeyd ‘stuassosse ‘saxm (1w Aed [[Bys 1o/.000ng ‘suaf] ‘salue)
2np jedicuud o) ‘15e) pue NP 15219105 0) ‘YN0 7 ydesBerwd Jopun sqeled sjunouse o) ‘paiyl 210N
ay1 sapun 2np safieys Juswiedaid 01 ‘puodas ‘2101 Y1 19pun anp sIBieyd Me] 01 “say (payddr < jreys 7 pue | sydeifered
22pun 12pua7 AqQ paalaads sjuawsed )je ‘os1mIaylo sapiaosd mel sjqestidde ssajun)  ‘muswideg J uonwdddy ¢
TURINIISU] K1LINOSG SIY) AQ PRanoas swns 3l 1 <P. 11701 v se uonejdde
JO 2wy Y1 1% Jopua‘] Aq Py spung Aue ‘1apuay Aq uonsinboe s11 10 £aadoad ) Jo IjES Y) G1 *U17a A|BIPIUNL UBY)Y
Jaiw) ou ‘Kdde yjeys sapus Jepua Aq paainboe 1o pios 1 Aadosg a1 g1 ydeaBesed Japun §1 3epuas; Aq pidy spung Aue
Jamolrog 0) pungaa Andwoad jjeys Japud] iuawnasu] LZ1undeg siYl Aq paindes swins [je Jo jjnj w wrutad uodny
"Japua] Aq pasinbai se sjudtuied 210w 10 U0 U ASUOYPIP Y1 dn Ui 0) (I ESIIU JunOwY
Aup 19pua] 0) Aed [Juys JIMOIIOG INP UIYM SN MOIS 31 KBd 01 JUSIdYINS 10U 51 I3pUd] Aq PIRY SPunyg Y3 JO wnowe
ay) J1 'spuny jo siudwied A|Iuow Uo JaM0LI0G O1 PANIP3ID JO omoslog 01 predas Apidwcad sayns ‘uondo s asmousog e
'2Q [1RYS SEIIXI I INP USYM SWNI M0IIE3 Sy Avd 0] paainbas JUNOWR 3Y) PIASXI [[BYE ‘SIS MOIDED YY) JO SNBP 0P 1Y)
01 aoud 3jqesied spung jo stuawled Apjiuow 23miny MY Y 12119301 29pudT AQ poY spuny Y1 Jo JUNOWE IYI §T
TUNUTRISUT AN2039G SN))
Aq paJnd3as swins ayl 10J A1Nd9S feucIuppE s pa8pajd a1e spun g sy ] Spewl §8m SPUNJ Y1 O) NGIP Y83 yorym Jof Isodind
) pue spun4 ay ol s}igap pue sppaas Fuimoys spung ay: jo Fununodoe jenuue ue ‘a81eYs oYM Jamosiog o1 aa1 [1eys
Japuat] “spung ayi uo s8uiuiwd 30 182131Ul AU Jamodlog Aed 01 pannbaz aq j0u |jeys Japusy ‘pied 3q o) 18Ul sastabas
au] sjqenjdds Jo spew §1 juawsaife ue ssIjun spung Y uo pred aq [{eys 151Ul Iy Funum ut 23188 Aww sapuay
pue Jamoliog "aBIuis B ONS INBW 0} JHPuT snuaxd mej sjquaydde pur spuny 3y: uo 1sMIUl Jamossog sked Jopuag
$E2UN “‘SWall M0J0s2 oY) Buijuaa 10 1unoadu sy Burzieur ‘spung ay; Buidjdde pue Fuipioy J0) sfauyd U ABWw Japudy
Sl Mo1353 ) Aed 0} spung ay) Ljdde juys Jopud] (UonNISUI UR YONS St JIPUIT J1 JIpUIT Ruipnjout) £oudBe 2eis
10 [R12p35 v £q pa2iuviend 10 paInsul 218 YIIYm JO SJUNODOE 10 sHsedop 1) UOIIMINSUI UR W1 PlaY 3q ([BYs spung oy ]
SIS ACIIEI 3NN JO SIIVWUIISS I[GRUOSEII DU BIVP JUSLIND JO SI58Q
Y1 U0 NP SPUN Y] IIBWIISI ABW JIPUSTT 'SUIBTI MOIDSS,, PITRD 218 SWIdN 352 ] -Aue )1 ‘stwiniwasd adurinsu 38uBuow
A12eek (p) pue ‘swhnwaid asuminsut prezey Laesk () Auw i 'Ausdosd ayr uo spualr punoa® o stuawked ployases)
Apeak (q) Suawnnsu] 51Undes siY) 1940 Ajdoud uiene {euwl Yogm sIUNUSSISSE pue soxe Aok (B) :jo yiydmi-suc
01 [enba (, spun,.) wns e ‘qInj ui pred s| 310N Y3 [IUN ‘DJ0N Y Japun anp are stuawidad Aiiuow £8p Y3 Uo IPpUAF OL
Aed |[eys 19m0110¢g ‘20pu] £q J2alEA U)IAM B O 30 mE[ 2]qealddue o) 103fqng  “3dueinsu] puw saxu] 40} spung ‘T
‘210N 341 Jopun anp saBieyd k| pue wnwledsid fue pue 210N 241 Aq PEOUIPIAD 1GIP 24 U0 ISR Pue jO jedisuud Al
anp uaym Aed Andwoid ||eys Jomasiog  sflawys AIw] puw Juswiedalg Hisaaau] poe edidunadg jo Juawmieg

:SMOJ[0] §8 3iFe PpUR IUBUIAOS JOPUST PUBIIMOMOG SLINVNIAOD WHOIINS)




UNGQb&MaAagRPY |

THIS CONDOMINIUM RIDER is made this 27th day of November ,1987 |
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same dute given by the undersigned (the * Borrower™) ta secure Borrower’s Note (o

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION )
{the "Lender™}

of the same date and covering the Property described in the Security Instrument and located at:
4250 North Marine Drive, Unit No. 730
Chicago, Illincis 60613
{Property Address)

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
IMPERIAL TOWERS CONDOMINTUM

[Name of Condomimum Project)
(the “Condominium Project™). If the owners association or other catity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZ M, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium bligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Dicrments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Frojr.ct; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alf quiz and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So 'Giwe as the Owrers Association maintains, with a generally accepted insurance carrier, &
“'master” or “blanket” policy on th¢ Condominium Project which is satisfactory toa Lender and which provides insurance
coverage in the amounts, for the perisds, and against the hazerds Lender requires, including fire and hazards included
within the term “exiended coverage,” ther:

{i) Lender waives the provisiun a Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insur=ice on the Property; and

{(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemied satisfied to the extent that the required cuverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of a:iyianse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc. wroceeds in lieu of restoration or repair following a lnss 1o the
Property. whether to the unit or to common elements, aily proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securily 1astrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrows:r shall take such actions as may be reasonable to insure that the Owners
Association maintains a pubfic liability insurance policy acceptabld in form, amount, and exient of coverage (o Lender.

D, Condemnation. The proceeds of any award or claim for Garnanes, direct or consequential, payable to Borrower in
conpection with any condemnation or other taking of all or any part 7 t}ig Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercby assizn.d and shall be paid to L.ender. Such proceeds
shail be applied by Lender 1o the sums secured by the Security Instrument al provided in Uniform Covenam 5.

E. Lender’s Prior Consent. Borrower shall not, except after netice to L=nder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, cxeipt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cvie of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the prozior’is for the express benefit of

Lender;
(iii} termination of professional management and assumption of scif-managemeni.of the Owners Associntion;

or
(iv) any action which wauld have the effect of rendering the public liability insurance coviriige maintained by

the Owners Asscciation unacceptabie to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lendseagy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by 2 Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ine date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms ap v ained in this Condominium Rider.

Gonzalez -
N 4

——— e e
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