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MORTGAGE

THIS MORTGAGE ("Sccurity Iust

u
1987.... The morigagor is .. Joel S, K-{U e
... ("Borrower'') : noRshuetz

s { an_and , which is organized and exinting
under the laws of tha Unidted States , und whose addressis .10 211 inods . Rd

. oWinngkka, Iilinods 0093 U g g ey v (o Lender),
Borr!:)l\icr?:ﬁi Le:de:'xlnc priac pal .u?m of L TRITEY FIVE Thousand dand NG/10074 £ ader.)

Dollars (U.S. $ 3 ). This debit iv evidenced by Borrower’s note
dated the same date as this Securiyy instrument (“Nc,))lg")1 whi:ih ggvidcs for monthly payments, with the full debt,  not
paid earlier, due and payable on Y awemhor,  <3rd 1 992 ... b b ens ‘This Security Tnstrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rencwals, extenvions and
medificalions; (b) the puyment of all otlier suwas, with interest, advanced under parngraph 7 to protect the secunity of this
Security Instrument; and (¢) the performanie of Borrower's covenanls and agreements under this Security Instrument and
the Note. For this pur Borrower does herroy mortgage, grunt and convey to Lender the following described property
located in k . County, Hinois:

SEE THE LEGAL UISCRIPYION RIDER
ATTACHED HERE1TC AND MADE A PART
HEREOF

0 .

DEFF-Cl ML ENG

$15 70

TH1944  TRany 11O 18/07/87 10 13,006
WH727 4 -7 SR 7

COOK COUNTY READLDS R

which has the address of .......8 521Lotus—Un1t806, ............................ IS odolbutebtue oo B RNTUURRURUSR ,
[Streat]

lilinois ("Property Address);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalites, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secunty Instrument as the **Property.”

RORROWER CoviNasTs that Borrower is lawfully seised of the estate hereby conveyed and has the right o
muortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
hmited variations by jurnsdiction to constitute a uniform securnity instrument covering real property. - 14
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in ful), a sum (“Funds™) equal 10
one-twelfth of: () yearly taxes and assessmenis which may attain priority over this Security [nstrumeni: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearl
mortgage insurance premiums, if any. These items arc called “escrow items.”" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stase bgenty (Including Lender if Lender is such an institution). Lender shal! apply the Funds 10 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit 1o the Funds wos made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I¥ the amount ol the 1"unas heid by Lender, 1ogether with the future monthly payments of Funds payuble prior (o
the due dates of 1he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s cpiion, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds I the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender uny
smount necessary«c make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Rorrower
any Funds held by i<rier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no later
than immediately priar. 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as a credit agiin:¢ he sums secured by this Security Instrument.

3. Applicstion of Prymonts. Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs [ and 2 shall be apoli:d: first, to Iate charges due under the Note; second, 1o prepayment charges due snder the
Note; third, 1o amounts payab!='under paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrov er shall pay all taxes, assessments, charges, fines and impositions auributable 10 the
Property which may attain priority-Ovir this Security Instrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligations in the ~:anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oved payment. Borrower shall prompitly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: ruckes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li‘n vsbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation sec e+ by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien.in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any [an Of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien tothi= Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priarity ovrr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< ore or more of the actions set forth ubuve within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveme-its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutjectito Lender's approval which shall nort be
unreasonably withheld.

All insurance policics and renewals shail be acceptable 1o Lender and shai! inciude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewais. If Lender requires, Bor:ower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender': secimity is not lessened. I the
resloration or repair is not economically feasible or Lender's security would be lessened, the insu ance proceeds shall be
applicd 1o the sums secured by this Sc¢; urity Instrument, whether or not then due, with any vxsi paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that tiie nsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diiy period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage tn the Property prior to the acquisition shall pass to Lender 1o the cxtent of the sums secured by shis Scounily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shali not destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commit waste. If this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propeny (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment. :
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LEGAL DESCRIPTION RIDER

No. 806 a8 delineated on survey of the following described parcel ot real
g:t:tg (hereinafter referred to as "Development'Pn{cel"):. That part of.Lot 1
in the Subdivision of Lots 1, 5 and 6 in Owner's bubdiv191onl9f the ycst bulf
of Section ?1, Township &1 North, Range 13, Fast of the Third !rinc;pul
Meridian described as follows: Commencing at the point of intersection ol the
North Easterly line of suid Lot with a line 713 feet South of and parallel
with the North line of soid Lot (os wmeasured along the West line thereof)
thence South Fasterly olong sald North Lasterly line to a point on the North
line of Lot | in Skokic Manor Highlands, being ? Rqsubdlvision of poart of Lot
1 in the Sabdivision of Lots 1, 5 and 6 in Owner's Subdivision aforesaid;

thence West along the North line of sald Lot 1 in Skokie Munor Highlands and
along said Nerch line extended West to the South Westerly line of lamilton
Drive (now Lotus Avenue) as shown on the Plat of said Skokie Manor Highlands;
thence South Easterly along sald South Westerly line to a point on line drawn
parallel with the Nerth line of Lot 1 in the Subdivision of lots 1, 5 and 6

aforesaid through a “point on the West line of ssid Lot 421,10 feet North of

the South West corner therssi; thence West slong said parallel line to a point
288 feet East of the Weat ljie, of said Lot (as measured olong said parallel
line); thence North parallel wirh the West lipe 63 feet; thence East parnllel
with the North line 11 feet; ‘thence North parallel with the West line 127
feet; thence West parallel with (bz dorth line of saldilLot 1,676 feet; thence
North parallel with the West line of said Lot 129.96 feet; thence West
parallel with the North line of sald Lot 11 feet; thance North parallel with
the West line of said Lot to o point on ¢ Jine parallel with the North line of
said Lot through the place of beginning: thence East to the place of
beginning, exrepting therefrom that part dedicuted for Lotus Avenue (formerly
Hemilton brive) per Document 18463241 in Cook County, Illinois, which survey
is attached as Exhibit "A" to Declaration of Copdaminium mnde by LaSalle
National Bank as Trustee under Trust No, 29213 ‘recorded in the Ulfice of
Recorder of Cook County, Illinois, uns Document 19%574355; together with un
undivided 2,24 per cent interest in sald Development Parzel (excepting from
said Development Parcel all the property ond spoce comprising al)l the Unlts
thereof as defined and set forch in suid Declaration and survay).

Permanent Index No., 10-~21-119-099-1024 (M/\

L2ZTBUILS

.\ -
.




UNOFFICIAL COPY -

[l Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
tnsurance termanates inavcordance with Borrawer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an wnspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other toking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avincrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No* R:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizati=(of the sums secured by this Security Instrument granted by Lender to any suceessor in
imterest of Borrower shall no. oyerate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 1< crinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amciization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow{r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Succesasors and Assigns Bouzu: voint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thczuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrzements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only te morigage. grant and convey
that Borrower's interest in the Property under the'*a7mz of this Security Instrument; ¢b} is not personally obligated to pay
the sums sccured by this Security Instrument; and () 7grces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regr. <o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secu ity Iasirument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interssr e other loan charges collected or to be collected in
connection with the loan exceed the permitted [imits, then: (a, arn.y such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sum~ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to4nike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrdices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting l.ender’s Rights. If enactment or cxpratien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac:ord ng 10 its terms, Lender, at its option,
may require immediate payment in full of sl sums secured by this Security Instrusient and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take the stejsoucified in the second parngraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in thas Security Instrument snall ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1 otice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designates by notice to Rarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lender (vher given as provided
in 1his paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law aria the lnw of the
Jurisdiction in which the Property is located. In the event that uny provision or clause of this Security 1psizament or the
Note conflicts with spplicable law, such conflict shall not affect other pravisions of this Security Instrument e=the Note
which can be given effect without the conflicting provision. Tu this end the provisions of this Security Instruniens and the
Note ure declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property aor & Beneficial Intecest in Borrawer,  If all or any parl of the Property or any
wterestin ks sold or transterredd (o i w beneficial interest tn Borrower is sold or trunsferred and Borrower is not a natural
person) withowr Lender™s prior written consent, Lender may, ot its oplion, require tmmediate payment in fult of all sums
secured by this Security Instrument, However, thys option shall not be exercised by Lender if exercise is profubited by
federal law as of the date of this Security Tnstrument.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower Mils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Horrower shall have the right to fune
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (o1 such other perod as
apphcable Jaw may specify for remstatement) before sule of the Property pursusat to any power'ol sale contimned n ths
Secunty Insteument, or {b) entry of a judgnrent enforcing this Security Instrument. Those conditions are that Borrower
() pays Lender all sums which then would be due under this Security bustrument and the Nole had no aceelershon
occurred: () cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security fastroment, mctudog, bue aor fonced 1o, reasonable attortieys’ fees; amd () takes sach action ax Lender imay
reasonably require to assure that the hen of this Secunty Instrument, Lemder's nights in the Property and Borrower's
vbhigation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument ind the obhigations secured hereby shall remain fully effechive as if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs (3 or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cnrc the
default; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the defau!t must be cured;
and (d) that failure tu cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal? further
inform Borrower of the right to reinstate sfter accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on or
before the date specified in the notice, Lender st ita option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial preceeding.
Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall e applied first 10 pavment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasnnable attorneys® fees, and then ta the sums secured by 1his Security Instrument,

21. Reiease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, W ve) of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded topeiher with
this Security Inscrrinont, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covzasnts and agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check 7 pp)icable box{es)]

[C] Adjustable Rivs Rider ] Condominium Rider T 2—4 Family Rider

{T] Graduated Payiaer Rider (] Pianned Unit Development Rider
[C] Other(s) [specify]

By SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by doirower and recorded wit
)/Zt;"/ L (Seal)

Joel S. Klein —Borrower
Cad SIS T e (Seal)
Diane M. "Klein —Borrawer
— fSpace Below This Lke Vor A dedgment)
MAIL TO: E. X. Collison
Attorney at Law
1344 Shermer Rd.
Northbrook, Illinois 60062
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Lok 58
COUNTY OF  ..vvcereercnsnccsnsasasnsnssanes
g ... Cies é(’ £/ K .ﬁ. ) NEQR e Noury Public in and for sald county and state, do hereby certify that
lein, an diane M Rf
.............................................................................. , personally appeared
» before me and is (are) known or prnvcd tome to bcth: person(s) wha, bc.mg informed of the contents of the foregoing instrument,
;L‘ have executed same, and acknowledged said instrument to be ... Kheiyr........... free and voluniary act and deed and shat
E they (his, her, their)
N serreiiarr e aeer sene s executed sald Instrument for the purposes and uses therein set forth.
.. (he, she, they)
o ) &32(’1 November ; 87
. Witness my hand and official seal this...... 585 ... L dayof ool ....................}%9‘,‘._.._.,”.,
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My Commission Explres: 5/‘/ rp LORJ A KROPP
Ncury 1Y o FED 91991
This Insirument was prepared by , EARLY, COLLI SON, TOUSEY, & .BF.G‘?N'...I.'E‘“ Spermgr R?. N.?F.t.!.ﬂfro‘)k' T
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