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y ! Loan # 15692
State of lllinoils Mongage Fmignia:hszzs 4887 7038

This Indenture, Made this 17th day of Noverber 19 Bbetween
DAVID L. MUNOZ and SANDRA MUNOZ, His Wife " Morgagor, and

3 c!grpomion gruaa}?ngebcﬁncdqgﬁgmggy the laws of the State of Illinois

Morigagee.

Witnesseth: That whereay the Mortgagor is justly indebted to the Martgagee, as ls evidenced by a certain promissory note bearing even
date herewith, in the riincipal sum of  Sixty-four thousand three hundred fifty and NO/100
~Dollars (§ 64,350.00

puyable with interest at the v ol
per centum ¢ 11.00000 Saper anetm on the unpaid balance untl paid, and made payable to the order of the Morigagee at it

offive in DOWNERS GRVE ' ILLINOIS , oF
at such other place as the holder may desig/iate in writing, and delivered; the said principal and interest being payable in monthly insiallments of

Six hundred twelve and 62/100

LG R R RE N B I el T il Dollars (3 612.82 )
on January 01,19 B8 ., andaiike sain on the first day of each and every manth thereafter until the note is fully paid.
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of  December
» 17

Now, thersfore, the said Mortgagor, for the better securing of<he payment of the said principal sum of money and Interest and the perfor-

mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrani unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, an( being in the county of  cOCK e
and the Swte of Illinois, to wit:

THE SOUTH 44 FEET OF THE NORTH 88 FEET OF LO% 8 IN BLOCK 4 IN WILLIAM HEITMAN'S
SUBDIVISION IN THE NORTHEAST QUARTER CF SHCTi( 4, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH 1S INCORPORATED HEREIN /AND.THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS AND AGREEMENTS
QF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 15-04-205-023 ) um

Tmta%'s\v?thkm Rl?gui'i?ﬁc Pell? menu%%relr)edﬁyge'nh %%ﬁegﬁ% thereunto belonging, and the rents, isues, and profiis

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hem, light, water, or power, and all plumb-
ing and other fixturey in, or thal may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to 1aid premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanlcs men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atiach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor dues hereby expressly State of Illinois, or of the county, town, village, or city in which
reiease and walve, the said land is aliuate, upon the Mortgagor on account of the

. awnership thereol; (2) a sum sulflclent to keep all buildings that
And said Mortgagor covenants and agrees: may st any time be on sald pre'r‘nlm. during the continuance of
said indebtedness, Insured for the benefil of the Morngagee in
mT: :m:&g’m&m&%& "?:“"z:.? f‘l‘:l;i?'r 3::"’“ such forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended (o be effected by virue  Avired by the Mortgagee,

Thia lorm |s ueed in connection with morigages Inaured under the one- to lour-family programs of the National Housing Act which provide
for pariodio Merigage insursnce Premium paymenis.
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{n case of the refusal or neglect of the Mortgagor to make
such payments, or {o satisfy any prier lien or incumbrance other
than that for taxes or assessments on said premises, of to keep
siid premises in good repair, the Mortgagee may pay such taxes,
assessinents, and insurance premiums, when due, and miay make
such tepairs Lo the property herein morigaged us in its discretion
it may deem necessary lor the proper preservation thereof, and
any meoneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage. to be paid out of
proveeds of the sale of the mortgaged premises, if nol otherwise
paid by the Mortgagor.

Il is expressly provided, however (all other provisions of this
morigage lo the contrary notwithstanding}, that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessmen!, of tax lien upon or against the
premises described hersi: or any part thereof or the improve-
ments situated thereon, =5 long as the Mortgagor shall, in good
faith, contest the same o/ th= validity thereof by appropriate
legal proceedings brought (n 7. court of competent jurisdiction,
which shall operate 1o prever: th collection of the tax, assess-
ment, or lien so conlested and thesile or forfeiture of the said
Fremises or any part thereof to satsly tlie same.

And the said Morigagor further cov=.ants and agrees as
follows:

That privilege is reserved to pay the debi in whoie, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly paymenis
of principal and interest payable under the terms of the notr
secured hereby, the Mortgagor will pay to the Morigagee, on'the
firs: day of each month until the said note is Tully paid, the
following sums:

.( ' " )
,':t‘|1::|‘7|'|:|:|"£ 3 :i:ig- d

e [
;rf.‘;'a“.'i*o‘ 3Bl

a BX A sum equal to the ground rents, if any, next due, phus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
crty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month priot to the date when such ground rents, premiums, (axes
and assessments will become delinguent, such sums (o be held by
Mortgagee in frust to pay said ground rents, premiums, taxes and
special assessments; and

b &% All payments mentioned in the two preceding subsections
of this parugraph and all payments to be made under the note

secured hiereby shall be added together and the aggregute amount
thereof shall be paid by the Morgagor cach month in a single
payment to be aplied by the Mortgagee (o the follkns g dtems m
the order set lorth:

Xl S :
I (WX ground rents, if any, taxes, specie) assessients, hire, and
uther hazard insurance preminms,
IT BX interest on the note secured hereby;
IIIRM  amortization of the principal of the said note; and g

IV (XX fate charges.

Any deliciency in the amount of any such nggregate monthly
payment shall, unless made good by 1he Mortgagor priow 1o the
due date of the next such payment, constitate an evenl ol defaule
under this morigage. The Morigagee may collect & *late chorge"’
not 10 exceed Four cents (4') for each dollar (31) for cach pay-
ment more than fifteen (15) days in areears, to cover the exiryg
expense involved in handling delinguent payments.

If the tagat al the paymenty made by 1he Mongogor under
subsection #WN the preceding parngraph shall exceed the
amount o) the puyments actually made hy the Mongagee for
pround rents, tixes, snd assessnents, or insurance premiums, s
the case may be, such excess, if the loan s current, at the oplion
of the Mortgagor, shill be credited on subsequent puvments to be
made by the Mortgagm, or refunded to the Mortgagor. It
however, lachmumhly pavments made by the Mortgagor under
subsection of the preceding paragraph shadl not be suttient
to pay ground reats, taxes, and assessmenls, or insance
preminns, as the case may be, when the same shall become due
aod payable, then the Mortgagor shall pay 1o the Morigagee any
amonnt necessary to make up the deficiency, on or hefore the
da‘e rpen payment ol such ground rents, Gaxes, assessiments, of
insurzaee premiums shall be duc. 1€ at any time the Mortgigor
shall teader ao the Mogigagee, in accordance with the provisions
of the notesecured herehy, tall puyment of the enine in
debledness reprisenied thereby, the Mortgagee shall, in com-
puting the gmouat of such indebledness, credit 1o the accoutt of
the Mortgagor al] pi RILUE made under the provisions of subsec-

nun fu) of the Emcu,n‘ pi HW

YOOI U there shall be a dcl' wit ender any of the provisions
of this morigage resufting in a pubiic’st af the premises covered
hereby, of if the Mortgagee acquires ths property otherwise alter
default, the Morigagee shall apply, at the ime of the commence-
ment of such proceedings or at the time the ioberty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsectiondAof the preceding pmagruph o credit
against the .mumul of pringipal lhul remmaining amp.ud undn i
t,

du

S

And as sdditiona) security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgugee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealier
erected on the morigaged property, insured as may be required
from time 10 time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such pmounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insutinee provi-
sion for payment of which has not been made hereinbefore.
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LOAN# _ 19692

CASEW 131: 526 4887 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfective 12/01/86 |

The mortgage shall with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payablo if all or a part of the property is sold or
otherwise transferred (othar than by devise, descent or operalion of taw) by the mortgagor, pursuani to a
contract of sale executed not later 1han 24 months after the date of axecution of this morigage or nol later than
24 months after the date of a prior transfer of the proparty subject to this mortgage, to a purchaser whose
crecht has nci vaan approved in accordance with the requirement of the Commissioner.

S N /Z b S — November 17, 1987
Borrower DAVID L. MW C _) Date
Novenber 17, 1987

Borrower SANDRA MUND?Z Date

Borrower Date

s _‘4@, .

Borrower Date

Y ey e e e e e N RN N NN RN N NN R A R N L R N AR

State of L= L L LA/ ™

) Ss.
County of L\ % [ Wy S

I, the undersigned, a notary public in and for the said County, in the State alcresaid, DOHEREBY CERTIFY
\hat DAVID L. MUNOZ and SANDRA MUNOZ, His Wife

personnally known to me to be the same person ,.§.wrwose name __S

appeared before me Lhis day in person, and acknowledged that __ T}\e l_ signed, sealed und delivared the
THEIR

subscribed to the turagoing instrumant,

said instrument as free and voluntary act, lor.the uses and purposes ivsein set forth,

Given under my hand and official seal, this Z_Z/.fi_day of /Vf Ve 2 s

)

ClARA &_. Fay &1( _

J _Notary Public o
/ =T G

~Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lltinois 60515

KK G218 Hev 1). 86




