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THIS Ih{STRUMENT WAS PREPARED BY: LYNN BAUITISTA
' One North Dearborn Street
Chicago, Illinnis 60602

ADJUSTABLE RATE CITICORPO SAVINGS~
MORTGAGE Gorporate Oftice

One South Dearborn Strock
Chicago, tinois 60603
Telaphone {1 312 977 5000)

LOAN NUMBER: 000968628

THIS MORTGAGE ("Security Instrument™) is given on November 24
1987 . The mongagor is (RANDALL M. BUTLER and MONICA G, BUTLER, his wife

H
("Borrower™). This Sacunemstrument is given o Gilicorp Savings ol llinois, A Foderal Savings and Loan Association, which
1 organized and exisling uaadrthe laws ol The Umited Stales, and whoso address s One South Doarborn Streut, Chicayo, hnois
60603. {“Lender”). Borrowcr orras Lender the principal sum ofONE HUNDRED TWENTY THOUSAND AND 00/100--
- Dollars{u.5.$120,000.00 ). This debit is ovidenced
by Borrower’s note daled the same data as this Security Instrument (*Note®), which prowides for monthly paymaents, with the
full debt, if nol paid earlier, due and Davatic on December 1, 2017

This Securily Instrument secures to Lendor: ptbaropaymuont ol thu debt uvidencod by the Nety, with intorost, and all ronowals,
oxtonsions and mochlications; (b)the paymont of all uthor sums, withintorast, advanced undor paragraph 7 1o prolect iho socurity
of this Security instrument; and (¢} 1he performance of F .orrowsr’s covenants and agreamenis under this Sucunty Instrumuont and
the Note. For this purpose, Bonrowor rloos herebiy nortgogs. grant and convey 1o Lender the following descrbod properly located
mn OO0K County, thnors:

LOT 19 IN BLOCK 1 IN AXEL LONNQUISTS LEVON AVENUE ADDITION, BEING A SUBDIVISION
OF LOTS 28 AND 31 IN OGDEN AND JONES SUBLIVISION OF BRONSON'S PARTITION OF
CAIDWELL'S RESERVATION IN TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, 17.L1iQIS.

I.D. #10-33-320-012
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SODE COUNTY RECIODOR

which has the address ol 6515 NORTH MINNEHAHA CHICAGO

[Stimat] 1Ciny)
liinorg 60646 {"Properly Addross”™).

(&1 Conin]
TOGETHER WITH all tho improvomants now or horobltor oractad on the proporty, and alb casomoents, nghts,

appurtenances, rams, royalbios. minoral, ol and gas righls and prolits, wator nghts and stock and st hxdwos now or huroalien
o part ol the property. All replacemants and additions shall alse bo covorod by this Security Instrumant. All ol tho fuioguing
1s relerred 1o in this Securnity Insirument as the "Proportly.”

BOHRROWER COVENANTS that Borgowor s lawlully saisod of the ostato horoby convoyod and has the nght o montgisgu, gram
and convoy 1ho Proporty and that the Proporty 18 unoncumbaorod, axcupt for encumbrancos ol rocord. Borrowor warrins andd
will dolond gonandly the ttie 1o the Proporty agamst all ckurms and domands, subjoct to any oncumbrancus of recond

THIS SECURITY INSTRUMENT combinos urvlorm covanants lor nabional usod and non-untonm covonants wilh lirmtod vasia-
tons by urisdiction 1o constituto a unform sucurily instrumont covonng roal proporty.
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anwustasie pard JNOFFICIAL CO¢Aigorrosavins:

Ciicorp Savings of llinaws
A Fodaral SiW'"\B‘ At | nan ARsaciabon

loan Number 000968628

NOTICE: The Security Instrumaent seeures iv Note which contiing o provision allowing for changos in the interest rato,
Increases in the interest rate will resplt in higgthure pnyments. Decroasos in the interest rate will vesult in lower payments.

This Rider i made this 24th day of  November L1 87 ok i invorparnted into o shall be
deemed to wmend and sapplement e Mortguge, Deed of Trust, or Doed o seeure Dobt (the "Spcurity Instraument™) of the
sivme dante given by the undersigned (the "Bovrower”) Lo seeure Borrower's Note to Citicorp Sayvings of Hisois, A Federnd
Savings und Lonn Assoecintion,

(tho "Londer™) of the sime dite (the "Noto”) aand covering the proporety desecibiod in the Security Inntramaent and
locuted nt

6515 NORTH MINNEHAHA,CHICAGO, IL 60646

Property Addeoss

MODIFICATIONS. [p wddition to the covemants nod agreements made in the Security Inntrument, Burrower and Lasndoer further
covenant and agred as/ollows:

A. Inlorest Rute und Moathly Payment Changos
The Note has un "Inivial diterest Rate” of B.200 %, T'he Note interest rate may be increased or decreased on the

diny of the month beginning s Decamber 1 , 18 88 undd on Uust day of the month every 12
month(a) thercislor,

Changes in the interest rate aregovernml by changes in an interosl rate index cnlled the "Index”. ‘The Index s the: [Check
one box to indicate Trdex.)

(DO * The workly avernpe yicld on Unitzd S tnes Frensary secarition idinstod toavconstant maturvity of 1 yeor(s), as made
availuble by the Federnl Reserve tloard,
In o event aver the full term of the/Wole will the interest rate be increaswd more thun Plve and 3/1@ereentage
points { 5.3 %) from the 'nitis] Rute of Interest,
Buefore each Change Date the Note Holder will enleubate the now interest rabe by adding Two and 1/2
percenilage points ( 2.5 %) o the Current Bddex, However, the rate of interest that is requiived to be paid
shull never be increased or decreased o any Cogle Chapge Date by more Lthan Two percentiage points
( 2 %) frann the rute of interest cueseatly being paild.

(2)3 * Other:

Il the Interest rate changes, the smount of Borrower's monthly panyments will vanngne as pravided in the Note, Increases in the
interest rute will result in higher payments. Decreases in the interest rate will cosull in lower paymaents,

B. loan Churges

1t could be that the loan secured by the Security Instrument is subject to o law which dets maximum loan churges and that

lvw is interpreted so Lhat Lthe interest or sther lean charges collected or to be collected in connection with the loan exceed

Lthe permitted limils, then: (i} any such loan charge shall be reduced by the amount necegsary to reduce the charpe to the

permitted limit; and (i) any sums afrcady collected from me which excecded permitted limits 223! be refunded to me. The

lender may chuose o make this refund by reducing the principnl | owe under the Note or by (nalong o direet payment to s

If o refund reduces principal, the reduction will be treated ay o partial propaymoent, 3
=7

Prior Liens

It Lender determines that all or uny part of the sums secured by this Secorily Instrument are subject G5 which has
priority over this Security Instrument, Lender may send Boarrower o notice identiflying that lien. Borrowes shall promptly

uct with regard te that lien as provided in paragraph 4 of the Security Indteument or shall promptly secure an ugreement “8’1
form satisfuctory te Lender suberdinating that lien to this Security Instrument.

. Transler of the Property
If there is o transfor of the Property subjoct ta paragraph 17 of e Security [nstrument, Lenrder sy reguire (1) an increase
in the current Note interest rote, or (2) an increase in {or removal of) the Limit on the amount of any one interest rate change
OF there is o limit), or (3} n change in the Base Index Nigure, or all of these, as o condition of Lender's wiviving the aption
to accelerate provided in paragraph 17.

( SEAL)
RANDALJ, - owe
*E inore thaat one box 15 checked o7 if 2o box as checked, M. Borr r

wndf Londer and Horrower du ol otheewise agree ion writing, ," ~. “E:'
l.r':» f'lrs“l l:ll:rl mu:;ml ‘:’I'“ upul; ‘ e " Z Mg‘rbi‘m C' ;’{ FM?(CT—-—-— (SE‘AL)
MONICA G. BUTLER ~-Borrower

By signing Lhis, Borrower agrees w all of the above.

FORM 386 U




aowustasie aard | IN(JFFICIAL CO Popcorr@savivgs:

One South Dourborn Streal
RIDER Chicago, lilinois 80803

. Telephono (1 312) 977 5000

Loan Number: 000968628

THIS ADJUSTABLE RATE MONTGAGE CONVERSION RIDER is made this 24TH day of
NOVEMBER 187 and is incorpurated into and shadl be deemed 1o amend and supplement the Meortgage (1he “"Security
Instrument 'Y of the snme date given by the undersigned (the “Borrower ™ to securs Horrower '8 Adjustable Hoto Nate (the “Note™) to Citicorp
Savings of IHinein, A Federal Savings and Loan Associntion, ithe “Tetder ) and covering the praperty described in the Security Instrument located

6515 NORTH MINNEHAHA
CHICAGO, IL 60646

ADDITIONAL COVENANTS: [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur:

nt:

ther covenant and ngree as follows:
A, HORROWER'S OPTION TO CONVYERT: The Adjustuble Rate Note Conyersion lider to Horrower's Note contains provisions that

allow the Horrower to convert the Adjustable Rote Note (oo lxed rate, level payment, fully sanortizing foan. That Nider provided ax fllow s

SALQPTLON TO CONVERT FINED RATE

I have n Conversion Option which T e exercise wnless this Section will nat perisit me to do so The “Cansersion Optaon ™ is my option
10 ronvert the interesteane b am cegquined to pay by the Note from an adiustalile interest eate: (00 Go w fixsl interest rate lonn for the remainang
term il my outstanding peebeipal balanee on the Converswn Thute is dess Ghan or caand to Fove Hondred Thousand wad Ne B0D P ullirs 1%HO0. 000000,
or (b to un fixed interest Zatedoan for u 2erm Lo matarity of fifteen (200 venrs from Che Conversion Dt if iy outstending prineipal balanee on
the Conversion Date v gedates shan Five Fandeed Thousand and So 100 Drollaes (8500, 00000,
wion vl onyv take place on the st o FIVE 5 y Chamgge Datessd, Fach Chnnge 1ate on

The cunve
whiieh 1y interest eate can convers Sehoy an adaatable rade toos fixed ot is alao ealled o U Conversion Bute’

Fean canvert my interest pate oniy
on phix ttheser Conevesoon Dharets}

UL want G exervise the Coms Sraion Option, [ must fiest meet cortain conditions. Those conditions are that: e D st in defanle
of foreelosure under the Note o the Seel oty Insteument on the Conseeqann Phte, ) T have ot beens nssesuseg for two ar muore Tate payinents
in the twelye (19 mont ha moedintely preeceding the Consersion Dateg fed | eaerent onony gaedments s of 40 dava prine to the Ponversion

Drate, b §grive the Sote Hobder noteee that L wedt Zoconvert toon Gesed ente wathon thr time ppecified by the Note Holder, (b gy anon relundadile

it et the outstanding proocipsl balanree of my Note on the Conversion hate or 880G 00,0

Foul one

conversion fee ciual to the geroeg
I owigrn any documents coguired oy the Sote Holdee Do effect The conversaen, 00 F poovide the SNote Floalder with carrent eredit infenmation; and

a1 bave fot exereiasd any Assumpton Feature offieied By the Note Hobder wnd aeecpted Joyoame asvcol the Capveraon Date
L Lo net exetvre this oplion to canvert i acessdraos with the termes ol conduaons of s Husfer v the 0 FlIMCH L o
i STH 1 hange Date o oceur pursuant to the Adinstank Pate Note atter Uanodate of thas Bider mid the Sote, this opton to capsent viveated
by this Hader shall terrunate,
H NOTE HOLDER'S NOTICE TO BORROWIER
Thee Conversion Woe Wider 18 notiee to me of my option Lo convert and the conditions for exereisisg that apticn. Nete Heolder may,
Bug i ot pequaced to, provade me with additional Sotiee ot my option to Gonseet beloe rach Conversion Date Thit notice st providded, will contum
the fallisw g information:
i) the fixed thteaest rates payvable by nwe it} convert to a fised nferest eate toan and the amoeunt of my sew monthly payment
at the fixed raty of intervse: ool
(o date ot less thnn 15 das s o thee dad e Uhe notica jsosent, By waish Dot execnte and deliver to Nate THolder o dosuimaent
i the Torm cegquured by Note Hotder evidencmg my election to convert toa specitiod fixsssate loan
C,CALCULATION OF FINED RATE
SEy ficed dnrerest pare wall be deteconmed by the Note Wolder _PORTY=FIVE  __( a5 Tdav s before voch Canver:
ginn Lhute That interest riate will Toosopaed to the intersst rate then charged by Citiearp Savings «f Wivnis, A Federsl Savings amd Lown Associption,

B sinnlar fixed rate loans with a term o 10 vears 10 my outstanding prinetpal balunee i geeated (hdan 8300000 00 on the Conversion Pate, or
with a term of S0 vears 1f my cuestandigg pemeipad bulanee i less than or cgual Lo $H000008 00 oy the Converston Hate That anterest cate will
Yo higgher if the origgael prncipad wmmunt of iy Loan esceedod SOC5 ot either the purchase price of my hiaie or the appradsed s alue of iy bore
at Loan Settetmnt e deteraamat by the appraisal preparced and submittsd to Nate Holder poor co Lo Sertdament. T chiwt to vanvert, any
ot on iterest rate changes on o Chargae Date o aver the term of the Note will nod appldy in setting Lhelfised interest sutse,

B UALCULATION OF NEW PAYMENT AMOUNT

Pl grew oasd inteeest eate wall beeotse cHective on the Conversion Date af 1 chouse to canvert

My montly pavimenta at the new Gacd iterest rate will begin with the s menthly payment dae altes The Conversdon Dhate The mon-
tiy pavinent will be the amonnt that is necessary to repay i totl the prinvipal Fam expected 2o owe on the Conversainl lute in substantindly
vigual pavments by the ced ot the rorm provided in A7 alaovee,

FLREERECTION PO CONVERE

e b exeetite aad deliver B Note Holder o documest onon form requited by Note Holdder o fdencinge the tnodilicatimns Lo the Note
Gt leat Dfteen O o davs pooe to the efeetive Convedsion Frace 18 du not do this wathan the specified e, Tean an longer exercise thy aption
to convert on that particelar Conversion Date: T this cace the torms of my Note wall eonninue in eblect withmet any chunge

Faibitre of Note Holder to peotide tae notiee desenbed in Paragraph B above, will not extend the tme lor e toexereise this spon

to canvert (i any event, ! muast deliser to Sore Holder watten notice of my clecton s convert sot less than . TWENTY-

! 20 1V davs trom the Converston Date

¥ OCONVERSION FIOE

fagree 1o pay the Note dolder o the time the document es idepving the modification ol the Note iy exvecated and debn eved, oo nonretun.
HUNDRED DULLARS

13500 R, whichever 1 greater, [0 fail to timele pay the canver-aon fiein full the terms ot oy Note will cantinue in ofedt without ony vhange,

dable conyersion fee nquand o nne pereent o 2y ot the unpand principad Balance of my Natean the Conversion Date or 11 VI

notwithstanthug: my execution or Note Holder's exevution, ot the dociiment evidencing the modidication of the Note
G EFFECTIVENESS OF PRONISHONS
Upont mia debivesy on the execulion nuadification to the Note, Sections 2,3, and 4 of the Adjustable Bate Note shall cease to be effective
By sigring below, Borrower aevepts sl agrees to the above terms and conditions:
WITNESS WHEREOY, Borrower has executed this Adjustable Hate Mortyzigze Conversion Bider,

INEAL — ;HL’@LMC@ Cf f/)bd‘(‘?"/{"__,__, ISEAL

RANDALL M BYTLER Borrowes MONICA G BUTLER Horcawer
[ o ISEALY e 2 ISEALY
Horrower Borrower

P P R IR I AR PR T DU TR A AR ST BT S PR CIRTTR OO S SNE S FUR D (Sign Originnl Onlyt

9298€LS




oo come NGl Co L AL, £ QP Yioun e ancseacan

Accolorabon; Romodios. Lender shall give nolico 1o Borrowor pnor (o accoloralion tollowing Borrowor's broach
of any covonan! or agroomont in ths Socunly Insttumont {but not prior o accoloration undor paragraphs 13 and 17 unloss
* apphcablo law providos othorwso.) The nolice shall spocity.  (a) tho dotault; (b) the achon roquwrod 10 curo tho deotauly;
{c) a dale, not lese than 30 days fram tho dalo tho nobco 18 givon to Borrowor, by which the dofouil must be curod;, and
{d} that taruro lo curo tho delauh on or boloro tho dato spuciliod i the nobce Mmay rosull in accoloralion ol The sums
socurad by \hes Saocurity Instrumant, loroclosuro by judicial procoocding and salo of (ho Proparty. Tho notco shall furthor
mlorm Borrawar 01 the nght to somnsialo aftor accoloralion and tho nght 1o assort in tho forociosura procooding the non-
oxislonce of a dolaylt or any other defonsa of Borrowor 10 accolorahon and foroclosuro. I tho dotauit 18 not cured on
or boloro tha daio speocitiod in the nolico. Londer al its option may roguwo wamodialo paymant in full of al sums socurcd
by this Socurity Inatrumont withoul furthor demand and may forocloso Lthis Security Instrumant by judicial procoeding.
Londor shall bo ontllod 10 colloct all oxponsoa incufrod In purauing thoe romodios prowidod i thus paragraph 19, including,
but ot lmitnd 10, reasonablo atiomoys® oos and custs of W0 WvAdono.

20. Londor in Possosmon.  Upon accolgration undor paragraph 19 or abandonment ¢! tho Proporty ang al any tang poor
10 the expuaton ol any ponod ol rodomphon following Juteial salp, Lender fin person, by agont or by juticially appunioed socowur)
shall be enbitlod 10 unlor upon, lake possossian of and manayge the Proporty and to colpgt tho rents of the Propuerty mchesing
those past duo.  Any ronls colloctod by Londes or Iho recenvor shall Ba apphied hesl o paymont ol the costs of managomont ol
the Property and collecton of ronts, mcluding, but a0t nilod 1o, rocawver's 1008, prunwums on recovet's bunds and raasonablo
alternoys' fuog, and thae o the sums socarad by this Socunty Instrunant,

21. Holoaso.  Upan paymoent of all sums socured by s Socudy Instoomant, Londar shalt rsicase s Socanty Distiamond
without charge to Borntowor  Bosrowor shall pay any rogcordabon custs

22. Warvor vl Homostond.  Biarrowor waivos all aght u? homostead osuimplion o tha Proporty

23. Ridors 10 this Socunty Insirumont. It one or moie adors arp vavculud by Borrower and rucordod logothor with this
Socunty Instrumenl, the covenanis and agruomonts ol cach such nidor shall bo ncorporalod e and shall amand and  supplomant
the covenanis and agroamonts of tho Socuiity Instrumont as il Iho ndor{s) woro a part o s Svceunty ngtrumont. fChuck ap-

phicabio boa{os;}

E] Adiustaldo Raw FHidur L:_) Condonurmam Rdor L:J 24 Fanuty Voot

D Qradialod Paymonl 8 ar E} Plannod Uail Duvolopment Rudor
Bl owmords) (spouty]  ADJUSTARLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATLAUCHED HERETO AND MADE A PART HEREDF

BY SIONING BELOW, Horrowur ac c,upls ANt sRd o the Wwems and cuvenams containod o s Secaiity Instrumant gl o dny

rider{s) o»gculod
v Py Ao
hewica, G fRLHCR
MONICA G. BUTLER Borrowor

-Borrowor

STATE OF ILLINOIS, é"‘*t/)(/ Counly as!

I, ‘THE Qmm;m .0 Nolary Publiz o mexd lor saed county g stata, do
horoby coruty that  RANDALL M, BUTLER and MONICA G. BUTLER, his wife

. parsonally known o e o ba tho samo Porson(s) whoso pame) .. . 8aLe ...
subscabiod B he Tarogony stremont, appaarad bofore ma s day in paresy, i achpnowlodgod that 0 t‘.hey.,__m
signud and dobhvarod tho smd nstramont an __.t-hﬂi[.___ oo awvd voluntyry acl, or tha usos and purpasos tharaim st tornh,

Givan undor my hand and oihcial sual, tlus__,‘;g_ﬁ{ft:f_ duy of . f_'l{’lﬂ‘(/"ff_ , 19 57
My ComMMISSIONDUPIIE s oo .
“OFEFICTAT ST ALY
INSEXVIE M UAILLY, Netery Publle
GCank Cuunty, State ol Witnule
My Commission Eapires 11,19/08
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