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This instrument was prepared by:

RICHARD. .J.. JAHNS.. ...

(Name)

%133 .W. FULLERTON. .AVE

{Addrees)

MORTGAGE CHICAGD., ILL 60639

THIS MORTGAGE is mude this. ... ... .. AZTH. day of. .. ... NOVEMRER. .......... .
1987 ., between the Mortgagor ANIKZE S WYWROT, . AND . TERESA, WYWROT,. .HUSBAND. ANL. WIFE
 CRAGIS TEDERAL SAVIHGS NND LoAN ASSOCIATION Cherein “Borrower” ), und the Mortgagee, ., .. ... ... oo
..................... AR AT O it g e e o B CAPPUTAtion organized and
cxisting under the lows uf;rH?". UNI‘ TFII S lATl’“S DF AﬂEkl’C‘ﬁ oo whose address is. ., ... b .

, 5200 West Fullerton — Chicaqo, Illinols 60639 .. .. ... ... .. .. ... v ... (herein “Lender™),

....................................

AND %&}f?‘s Aerrower is indebted to Lender in the principsd sum of————=FORTY BEVEN THOUSAND

.......... : e D0t rs, which mdebtedness §s cvidenced by Borrower's
note dated. NUV#”E‘ER .177.2 . 1987 .(herein “Note™), providing for monthly installments o al and

..........................

f princi
interest, with the balance of the indebtedness, if not svoner paid, due and payable on DECEMBER OE‘ ‘;017

To SECURE to Lendar £2) the repaymuent of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums. with interest thereon, advanced in uccordance herewith to protect the security of this
Mortgage, and the performance ofthe covenants and agreements of Borrower hercin contained, and (b} the repuyment
of any future advances, with interest-thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower dues mbﬂad'?mngagc. grant and convey to Lender the following described property
located in the County of . . ... ... T L e . State of llinois:

LOT 17 IN BHLOCK 4 IN WALTER 6. McINTOSH’S WILSON AVENUE ADDIYION
T CHICAGO, A SUEDVISION Of THE SOUTH WEST 174 OF THE NORTH EAGT
1/4 OF SECTION 17, TOUWNSHIF-40 NORTH, RANGE 13, EASY OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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452% N. AUSTIN AVE. CHICAGD
which has the address of . . ... .. .. it i e n i eee e e e eae e e ,
ILLINOIS 40630 - isiresy (city}
............................ (herein "Property Address™);

[State and Zip Code]

ToGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the property coverced by this Mortgage: and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrawer is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, cascaenis or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNtrormM CoveEnanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced hy the Noie, prepayment and late charges as provided in the Note, and the principal of and tnterest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Nole, until the Note is paid in full,
a sum (herein "Funds™ equal to onc-twelfth of the yearly tanes and ussessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-iwellth of yearly premium installinents for mortgage insurance. if uny, all ax reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof

The Funds shall be held in an institution the deposits or secounts of which are insured or guaranteed by u Federal or
state agency {including Lender if Lender is such an institntion) . 1 ender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. 1 ender may not charge tor so holding and applying the Funds, analyzing said account,

or verifying and compiling said assessments and hills, unless 1.ender pass Borrower interest on the Funds and applicable law (O™
permits Lender to minke such o vharge  Horrower and Tender may agree in writing at the time of exceution of thisw }
Maorigage that interest on the Funds shall be paid to Borroser, and unless such agreement is made or applicable law G
regtires such interest to be paid, Tender shall not be requiired to pay Borrower any interest of enrnings on the Funds. Lender €3

shall give to Borrawer, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunty for the suma secured a;

by this Murtgage,

If the antonnt of the Funds held by Lender, together with the future monthly instaltiments of Funds payable prior to
the due dates of taser, assessmenty, inaurange premmms aml ground rents, shall exceed the amount required 10 puy said taxes,
ASSCSIMENGS, insutsacs-premivms and ground rents as they Lall due, such escess shall be, at Borrower's option, cither
promptly repaid to Boriower or credited to Borrower on manthly instaliments of Funds. If the amount of the Funds
held by Lender shall el B suflicient 1o pay taves, assessients, imsurance premivms and ground rents us they fudl due,
Borrower shall pay (o 4 .esdreany amount neeessary o make wp the delivieney within 30 days from the dade notice is mailed
by Lender to Borrower requeriing paymend thereol

Upun paymeny in full of albaums secured by this Mortgage, Lender shall promptly refumd to Borrower any Funds
held by Leader. 10 under paragfapn 18 hereof the Property as sold o the Property s otherwine acqiured by f.ender, {ender
shall apply, no later than anmedi=Ely prior (o the sale o the Property or sts acquisition by Lender, any Funds held by
Lender at the tume of application oy waredit agannst the sums secared by thas Muortgage.

3 Applentiun of Paymeniv. Unbiasapphcable lasw provides othersise, all payments receivesl by Tesder under the
Note and paragraphs Tamk 2 hereod shad be applicd by Tender fist s payment of umounts payable to 1 ender hy Borrower
under parugraph 2 hereof, then to interest piyatile on the Note, then (o the principal of the Note, and thes to interest and
principal on any Future Advances,

4. Charges: Lieas. Horrower shall pay al? ta es, assessmenis and other charges, fines and mopositions atiributuble to
the Property which may attain & priceity over thie'a2Giigage, and leaschold payments or ground rents, i any, i the manner
provided under paragraph 2 hereot vr if not pad (1 vaeh manner, by Borrower miking payment, when due, directly to the
payee thercol. Borrower shall prompsly furtush o Lesidor wil nonees of amounts due under thix puragraph, and in the event
Borcower shall make payment directly, Borrower shall promaptly furnish o Lesder recelpts evidencmg such piayments.
Borrawer shall prompily discharge any ben which has prforty over this Mortgage: provided, that Borrower shall notl be
reguired to discharge any such lien so long as Borrower shadb aurce i satig 1o the payment ol the ablLigation secured by
such lien 1 a mannes acceptable to Lender, or shall i good Fafth dontest such lien by, ar defend enfarcement of such lien in,
legal proccedmgs which pperale 10 prevent the entorcement o the hen or (urleiture of the Property or any part thereof.

S, Hazard Insurance. Borrower shall keep the improsetsents o enisting or herealter erected on the Property insured
against loss by fire, hazards included within the term estended coverege”, and such other hazards as I ender may reguire
and in such amounts and for such periods as ©ender may teqinie; provideds that 1 ender shall not tequite that the amount of
such coverage exceed that amoumnt of coverage requered 10 pay the sums sesdred by thes Morigage.

The insurance carrier providing the insurance shall be chasen by Borrowscsubject o approval by Lender. provided.
that such approval shall not be unrcasonably withheld  All premiums on inkirniee policies shall be prid v the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowermiking payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereot shall be in form acceptable 1o Lender pied shall include a standard morigage
clause in favor of and in form aceeptable to Lender. Lender shall bave the right 1o Hol? the poticics and renewals thereof,
and Borrower shall prompuly furnish to Lender afl renewast notices and all receipts of pad rremivms. Tn the cvent of loss,
Borrower shall give prompt notice 1o the msuranve carner and Lender. Lender may make proot of Joss if not made promptly
by Borrower.

Unless Lepder and Borruwer otherwise agree in writing, insurance proceeds shall be applies) to restoration or repair of
the Property damaged, provided such restoration or repr s economicaily feasible and the stcuriiyv of this Mortgage i
oo therehy impaired. 1 such sestorabon or repar 1s not economically feasihle or 3 the security ©f by Mortgage would
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Mornigage, with ‘the eavess, il any. paid
o Borrower. 1t the Property is abandoned by Borrower, or 1t Borrower fals to respond to Lenders withuc 20 days from the
date notice is mailed by Lender to Borrower that the nsurance carrier offers to settle a claim for imsurance hanefits, f.ender
is authorized 1o collect and apply the msurance proceeds at Lender's option either 1o restoration or repail of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrting, any such application of proceeds to prncipal shall not extend
or postpone the due date of the monthly instaltments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titfle and interest of Horrower
in and 10 any insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender (o the extent of the sums secured by this Morigage immediaiely prior 1o such sule or
acquisition. .

6. Prescevation and Maintepance of Property; Leascholds; Condominlums; Plenned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriofation of the Property
and shall comply with the provisions of any lease if this Mongage 15 on a leaschoid. It this Mortgage is on 4 unit in s
condominium os a planned unit development, Borrower shall perfurm all of Borrower's obligutions under the declaration
or covenants crewting or govermng the condominiuvm o5 planned unit development, the by-laws and regulativas of the
condominium or planned unit development, and constituent documents, I a condomininn or planned unit development
rider 15 executed by Horrower and recorded together with thas Mortgage, the covenants and agreements of such rider
shali be incorporated nto and shall antend and supplement the covenants and agreements of this Mostgage as if the rider
were a part hereof.

7. Proteciion of Lender's Security. I Borrower fails 10 perform the covenanis and agreements contained in this
Mortgage. or if any action or proceeding s commenced which materially affects Lender’s interest in the Property,
including, but not limited to. eminent domain, insolvency, code enlorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upnn aotice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary Lo protect Lender's interest, imclinding, but not limited to, disbumsement of
reasonable atiorney’s fees and cnicy upon the Property lo make repuirs. If Lender sequired mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required Lo maintain such
imsurance in effect until such time as the requirement for such nsurance terminales in accordance with Borrower's and
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The mortgage interest

E.

the lender will not reduce the interest

however,

of the stated index,

6.900Z floor rate nor exceed 13.400% ceiling rate.

rate below

ooz UNOFFICIAL.COPY .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTFREST RATE WILL RFESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .1 ZJH . day of ... NQVEMRBER, ... .., 19.87 . andisincorporated into and shall
be deemed to amend and supplcmcnl the Mortgagc. Deed of Trust. or l)ccd to Sccurc Debt (the *Security Instru-

the “‘Lender’’) of lhc same dat-. the "Nelc“) and covering the property described in the Security Instrument and
e e Bs N AUETIN AVE 7. (CHICABD. S T INOLE 40430 Y

Property Adidress

Modifications. !n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coverant and agree as follows:

A. INTEREST RAT “l' 2ND MONTHLY I’AYMB.E CHANGES
Thc Notc has an % nj’ enl Imcrcsl Rate’ s. The Note interest rate may be increased or decreased on the

.-!UNF. 04 o 19,89, and on that day of the month every

. h— months thereafter.
Changes in the interest raté a.c governed by changes in an interest rate index called the **Index''. The Index is the:

|Check ane box to indicate Index.|
(1} (3* “Contract Interest Rate Purchase of Previowsly Occupied Homes, Nalional Average for all Major

Types of Lenders” published by the 'eacral Home Loan Bank Board,
(XX SEVENTH . DIGTRICICOST. OF  FUNDS,  FEDERAL, HOME. LOAN, BANK  BOARD

{Check one box 1o indicaty whether there 15 any maximue lin it on changes in the interest rate on eavh Change Date; if no boy is checked there will
be ne maximum limit on changes. |

(1) ] Therc is no maximum limit on chawgrs in the interest rate at any Change Dnte.

(2) (M XChe interest rate cannot be changed by more than . . &, percentage points st any Change Date.

If the interest rate changes, the amount of Borrowe:“s o onthly payments will change as provided in the Naodc. In-
creases in the interest rate will result in higher payments.Deorenses [n the interest rate will result in [ower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument i subject to n law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargds vollected or ta be collected in connection with the
loan would exceed permitted [imits, 1 this is the case, then: {(A) any.sush foan charge shall be reduced by the antount
necessary to reduce the charge to the permitted limit and (B) any sumsosivendy collected from Borrower which exceed.
ed permitted limits will be refunded to Borrower. Lender may choose to »aake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Secuvitz Instrument are subject to a lien

which has prierity over this Security Instrument, Lender may send Borrower o natise identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secur ty Instrument or shall promptly
secure an agreement in o form satistactory to Lender subordinmting that Hen to this Scourity Instrument,
D. TRANSFER OF THE PROPERTY

If there is & transter of the Property subject 1o parpgraph 17 of the Security Instrument, Linder may reguire (1)
an increase in the curcent Note interest rate, or (2) an increase in (or removal o) the Limit on the 2azeunt of any one in-
terest rate change (if there is a limit), or (3) u change in the Base Index figure, or all of these, as a copdition of Lender's
waiving the option to accclerate provided in parngraph 17,

By signing this, Borrower agrees to all ol the above.

ANUR?E J YNRG ~—Borrower

{Seal)
TEZR[—:!:A UYNRUT —Borrower

* If more than one box s checked or {f no box is checked, und Lender und Rocrower da not otherwise agree in weiting, ihe firse Index named will

ADJUSTABLE RATE LOAN RIDER—s/81 -FHUMC UNIFDOAM INSTRUMENT 442984 SAF Bysrilivand Forms
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LOAN # 01-420201

ABBUMPTION RIDER TO MORTGAGE

DATED TRE _17TH DAY OF NOVEMEBER , 19 _{j7 DBETWEEN

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION

AND BORROWER,
ANIIRZE WYWROT  ANIY TERESA WYWROT, HUSEANE AN WIFE

Nztrithstanding anything to the contrary contained in
the mortuvays to which this Rider is attached, Lender and
Borrower agrees that the loan secured by the mortgage shall
be assumable Ly a Third Party, hereinafter referred to as
the Transferor; orly upon the express conditions as are
hereinafter set Z{orth,

1. Transferor completes and submits to Lender a
completed applicatiorn for a loan in the amount of the then
outstanding principal balance and Transferor qualifies for
lean in that amount ana . vtherwise compllies with Lender's
loan criteria,

2. The Lender may in .ite' sole discretion assess to
the Transferor a fee in the amount of not more than 3% of
the outstanding principal balanze of the loan for arnd in
consideration of allowing transteinr to assume Borrower's
loan.

3. Notwithstanding the foregoiny, \the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before lLender shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above deuscribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed tiiie Rider the

1/TH  day of NOVEMRER , 199/ .

-

/ééﬁéZf‘ /ﬁ%}NUZJV»;W

BORROWER J?ﬂURZFJ WYWROT
/

/7

-
NI4EASY /\)vﬂgv}l
BORROWER TERESA WYWROT

S6ESEIL




