UNCREIIAGEOPY

(Participation)

This mongage made and entered inlo this  13th day of Novamber
19, by and between MICHAEL W. NEYLON married to quja Litsa Neylon

{hereinalter referred Lo as mortgagor) and ALLIED LENDING CORPORATION, A District of Columbia Corporation

. R . (hereinafter referred to as
marigagee ), who maintans an office and place of business at 1666 K Street, NW, Sufte 901,
Washington, DC 20006

WITNESSETH, that fur the Ll‘omadt'ralmn herrinafter stated, receipt of which 1s hereby acknowledged, the mongagor does hereby

maorigage, sell, grant, assign, and convey uhto the mortgagee, his successors and assigna, all of the lollowing described property situaled
and being tn the County of Cook

State of [1linols: baown as: 627 Glacler Trall, Resell., IL  Pin #07-35-308-039

BOUNDED AND DESCURIRED AS FOLLOWS: f / /* _

v
Lot 3 in Block 9 in/lrails Unit No. 1. baing a subdivision in the Southwest 1/4 of 2
Section 35, Township 4. iWzrth, Range 10 East of the Third Principal Meridian, as per piat
of subdivision recarded Seprember 27, 1971 as Document No. 21639442 and as amended on
November 11, 1971 as Documeat No. 21708236 in Cook County, Illinofs.

~

BEING the same premises title to which bupame vested in Michael W, Nevlon herein

by deed of Warranty dated g9/12/84 and recorded in the
office of the hgmzd_gf Coak County ILs Liver'_on 9/21/84 _ XK as Doc, #27264076

SUBJECT OSLY TO a f[irst mortgage by Michael W. l\.‘:ylon te #Tilmmm_mibﬂoan Assc,
dated 9/12/84 and recorded 9/21/84_ ). in the principal face amount
of 3 47,700.00 '

Other properties secured: 4770 Calvert, Rolling Meadows, IL. Cook County
by Mtge : 909 W. State St., Geneva, IL, Kare Tounty

Together with and including all buildings, all fixtures including but not limited to all plumbing, héalag, lighting, venulating, refrigerating,
incinerating, air condiuoning apparatus, and elevators (the mortgagor hereby declaring that it 1s inter deq that the items herein enumerated
shall be deemed to have been permanently installed as pant of the reaity), and all improvements now af herealter existing thereon; the
hereduaments and appurtenances and il uther nights thersunto belon@ing, or in anywise appertaning, and < heteversion amd reveruons.
remiutider and repuunders, all eghts of redemption, and tie rents, issues, and profits of the above desenbea brepeiy (provided, however,
that the mortgagor shall be eatitled o the posseaston of said property and to collect and retan the rents, wsued, oot profies unti) default
hereynder) To have and to hold the sime unto the morgages and the suceessors 10 intecest of the Jmongagee forever in fee stnple or
stch other estate if any, as s stated herein l'ortgapo* herety relesses arnd watvas z1)
F‘g"\tﬁ und!"‘ B"d h" T, ue of thp \‘O""ﬂ:"e']"‘ Aavpmer !t an Tavs Ny Lke Sra*o 3’ S inntg

The mortgagor covenants that he s lawfully sewzed and possessed of and has the nght 10 seli and convey said property: that Lhe
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in inleresy to
warrant and defend the utle aforesaid thereto and every pant thereof against the claums of all persons whomsoever.

This instrument is given Lo secure the payment of a promissory note dated this date in the

principal sum of § 170,000 signed by Michael W. Neylon

in behalf ofMichael W. Nevlon, dba: AlphaGraphics Printshops of the Future and payable to the
order of Allied Lending Covporation any any amendment, renewal or extension thereof, however
evidenced, with such lawful interest as may be agreed. No amendment, renewal or extension

of the indebtedness or chance in the terms of {nterest shall impair in any manner the validitv
or priority of this Mortoaee, or release mortaagor from Tiability for the debt.
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Said promumory nole wan U N@ F@J ﬂ%@f onYan agency of the United States of
America, has participated. (n compliance with section 101.1(d) of the nf the Small Buminess Administration

{13 CFR. 101.1{d)). thix iInstrument in 10 be construed and enforced in accordance with appheable Federal law
. The monrtgagor covenants and agrees as follows.
a. He will pronyly pay the imdebtedness evidenersd by said promissaty note at the iimes and i the manner thersn provided

B He wll pay all taxes, ansessments, water rates, and other governmental or momeipal charges. fines or ampositons {or
whieh provision has not been made hersinbefore. and with prompily deliver the ofTiewld recempts therelor o the sid marage

¢ He will pay such expenses and fees an may be invurred in the protection and mantenanee of said propersneltaing the
fees of any attorney emphoved by the mortgager for the collechion of any or ail of the indebtiadness hereby seeured, o foreclosuts:
by mortgages s sale, of court prowecdings. of nany other Tnigation or proceeding alfecting said property. Allorneys fees reasonahly
incurred i any other way shall be paid by the morgngor

d. For better security of the indebtadness hereby secured, upon the request of the martgagee, ILS SUCcessors or assigns, he
shall execute rid feliver a supplemental morigage or mortgages covering any additions, improvements, or betlerments made .
the property hereirzbove described and all property acquired by it after the date hereof (all in form satisfactory W0 mongages
Furthermore, shoulr, mortgagor fail to cure any default in the payment of a pnar or infenor encumbrance on the property desenbee:
by this insgrument, n:07grgor hereby agrees to permit mortgagee o cure such defaull. but morgages 1s not obligated w do so;
and such advances shall e e part of the indebiedness secured by this instrument, subject to the same terms and conditions.

¢. The rights created by Lus conveyance shall remain in full force and effect dunng any postponement of extension of the
time of the payment of the indibtedness evidenced by sad promissory note or any part thereol secured hereby.

{. He will continuously maintain hazard surance, af such type or types and in such amounts as the mortgages may fron,
time to time requre on the improvements now or hereafter on said property, and will pay promptly when due any premiums
thereof. All insurance shall be vamied in compinies acceptable to mortgagec and the policies and renewals thereof shall he held
by mortgagee and have attached thereto loss paysblr clauses in favor of and in form acceptable (o the morgager In evem of
loss, mortgagor will give immediate notice in writing o niongagee. and mortgagee may make proof of loss of not made promptls
by mortgagor, and each insurance cotmpany concemed is hereby authonzed and directed 1o make paymenl for such toss directh
tn mortgagee instead of to mortgagor and mortgagee joint'y. and the nsurance proceeds. or any part thereof, may be applied ts
mortgagee at its option either 1o the reduction of the indehter'ness herehy secured or 1o the restoration or repair of the propern
damaged or destroyed. In event of foreciosure of this mortgage, o7 other transfer of utle to said property in extingushment of
the indebtedriess secured hereby, all right. title. anc interest of the inoriprgor in and to any insurance pulicies then s foree shatl
pass (o the purchaser or morigagee or, at the option of the morigagee, mav.be surrendered for a refund.

£ He will keep all buildings and other improvements on said property in 20od Jepair and condition; will permit, comumut, or
suffer no waste. impairment, deterioration of said property or any part thereof. in e eveni of failure of the mortgagor (o keep
the buildings on said premises and those erected on said premises, or improvements 1*€100n, in gnod repair, the mertgagee may
make such repairy as in its discretion it may deem necessary for the proper preservatwn tiereaf, and the full amount of vach
and every such psyment shall be immediately due and payahle; and shall be secured by the ivien of this mongage

\f.
L h. He will not voluntaply create or permit to be created againsi the praperty subject 1o this miorunees any lien or Liens nfenior
% or supenor to the lien of this morigage without the written consent of the mortgagee; and further. that Ko wll keep and mantain
o the same free from the claim of all persons supplying lahar or materials (or construction of any and alb ha/Gigs or anprovements
,".’ now being erected or to be erecied on sad premuses.
s
T i. He will not rent or assign any part of the rent of said mortgaged property or demolish. or fepove, or substanually aller

any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the propenty subject 1o
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same ta payment of the inxtatlments last
due under said note, and mortgagee is hereby authorized. in the name of the mortgagor. to execute and deliver valid acqutiances
thereof and to appeal from any such award.

k. The morigagee shall have the right 1o inspect the mortgaged premises at any reasonable time.

2. Default in any of the covepants or conditions of this instrument of of the note of loan agzeement secured hereby shall tergusate
the mortgagor's right to passession, use, and ergoyment of the property. at the option of the moRtigtes ar his assigns on bea agred
that the mongagor shall have such night untl default). Upon any such defanii, the morgager shall become the vwner of al) of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the nght to enter upon sad property for the
purpose of collecting such rents und profies. This instrminent shall operate as an assngnment of any rentals on said property to thit extent
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