D

Q&

L —

LATER DATFT W 1P 00060

* LOT 20 IN SUNSET VILLAGE UNIT NO. 2, ‘BEING A SUBDIVISION OF PART OF THE EAST
"*'1550 FEET OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12
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ASSTGNHENT OF&EN%S b 5 7 R ————
KNOW ALL MEN BY THESE PRESENTS, that Charles A. Rey and Dolores A. R ' 'u
——— (Hushand & "iife) as Joiﬂt cen_—-ants M

executed 8 Mortgage of even date herewith, mortgaging to GCOLF MILL STATE BANK, an
Illinois Banking Corporaticon as Mortgagee, the following described real estate:

_ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
" SEPTEMBER ¢S, 1953 AS DOCUMENT 15729426 IN COOK COUNTY ILLINOIS '

COMMON ADDKESGS: 2012 BURR OAK DRIVE EAST GLENVIEW, ILL.' 60025
PROPERTY ADDKrSs: 2012 BURR OAK DRIVE EAST’ ~ GLENVIEW, IL. 60025
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and, whereas, the GOLF MIL' STATE BANK 18 the holder rof .sald Mortgage and the Note
secured thereby:

NOW, THEREFORE, in order to furcier secure said indebtedness, and as a part of
the consideration of sald transactir:, the undersigned hereby assipns, transfers
and sets over unto sald GOLF MILL STATE -GANK of Niles, Illinois, hereinafter referred
to as the "Bank", and/or its successors and ass{gns, all of the rents now due or
which may hereafter become due under or by »irtue of any lease, elther oral or written,
or any letting of, or any agreement for the vse or occupancy of any part of the
premises hereindescribed, which may have been hiratofore or may hereafter be made or
agreed to, or which may be made or agreed to by tlie- Bank under the power herein granted,
it being the intention hereby to establish an absolure transfer and assignment of all &L
such leases and agreements and all the avails hereunder unto the Bank and especially
those certain Ieases and agreements now existing upon ¢lia property hereinabove

deseribed. L et v e R e :

* The undersigned does hereby irrevoeably appoint the said Bark the agent of the
undersigned for the management of sald property, and does hereby auihorize the Bank
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“r'to let and ra-let sald premises or any part thereof, according to . iil» own descretion,
© and to bring or defend any suits In connection with said premises 1n.i%8 own name or

in the names of the undersigned, as ‘it may consider expedient, and to <ake such repairs
te the premises as 1t may deem proper or advisable, and to do anything 14 und about
sald premises that the undersigned might do, hereby retifying and confirming anything
and everything that the said Bank may do. - :

It is understood and agreed that the said Bank shall have the power to use and
apply said avails, issues and profits toward the payment of any present or future
indebtedness or liability of the undersigned to the said Bank, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for
the care and management of “saild premises, including taxes, insurance, assessments,
usual and customary commissions te a real estate broker for:leasing said premises and’
collecting rents and the expense for such attorneys, agents and servants as may
reagsonably be necessary, SR TR R I PR
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"It 1s understood and agreed that the Bank will not exercise its rights under
.. :this Assignment until after default in any payment secured by the Mortgagc ve after
“a brelch of any of its covenants,’ e ,
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~ ¢~ It 18 further understood and agreed, that in the event of the exercise by this
Assignment, the undersigned will pay rent for the premises occupied by the under-
signed at the prevailing rate per month for each room, and a failure on the part
of the undersigned to promptly pay said rent on the first day of each and every
month ghall,in and of itself constitute a forcible entry and detainer and the Bank
may in 1ts own name and without any notice or demand, maintain an action of forcible
entry and detainer and obtain possession of said premises, This Assignment and power '
or attorney shall be binding upon and inure to the benefit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be construed
as & Covenanit running with the land, and shall continue in full force and effect
until all ot the indebtedness or liability of the undersigned to the said Bank
shall have baea fully paid, at which time this assignment and power of attorney

shall terminaZo.

The failure of the Bank to exercise any right which it might exerciae hereunder
ghall ‘not be deemed » waiver by the Bank of its right of exercise thereafter.

IN WITNESS WEHREOF, ‘the underaigned has hereunto set _thair hand g and
seal_ this 9th dajr of Novegber , 19 oy .

N,

2

Q}ﬂ']:iﬂ':\’iﬁ NS BYAL o FBTHY « '3 SN g A0 ,mru RRLRLH IR . “:n' :
RSERY /’r ‘ S 7 Al ; ‘_5;”|~
,,.) W . it mju g :

’L - - - - mr ET nyy et
n atCharles. A-.Rey' STTEIRS O CIN Y PRI O Dolorem w
ISTE TS T IR FE TS Y CICLE R I R FT] EYRRRPIRDS I R S RO A L Ay YOO
Y MAFSTATE OF ILLINOIS ) .o '26a%) 2liriusts s ool W60 oo el w0 g i RETNNT
e MJCOUNTY OF ! Yot )™° algu 3sbanuyl mitive wir o | e ;:.":, Tt N IO DS SO
AR ENETTRIIDY PULL L L g Y DD IAE ,m{,“: W M e S i i

.-
‘i%f I, the undersigned, & Notary Public in and for said COu.t' Af the State afbresaid,

DO KEREBY CERTIFY that Charles A, Rey and Nolores A. Rey Wwis wife as joint
tepantg -« 4u oo enud .o parsonally known to me to be Lhe s9me person or persons
“whose nama Or names is or are subscribed to thé foregoing instrurent,’ appeared before
“Hpethis day in person and acknowledged that they.: -gigned, sealod and delivered the
3tgg1d instrument as'' thdir.free and voluntary act,:for the uses and nutposes therein
“l*ﬁset forth, *including the release and waiver of all rights under any hrmestead
“exemption and valuation lawa, ! o . -
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GIVEN under my hand and Notarisl Seal thisy chday of Novggbeg ¥ f‘l9 87 .
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