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Homewood, IL MORTGAGE 1618126
THIS MORTGAGE (“Security Agreement”) is given on . ‘11-.30 RO L 87 ..'The |
morigagor is SARGON B. YALDA AND JANINE I. YALDA HUSBAND AND WIFE

(*Borrower™).

I'his Security Instrument is given 1o OMNI MORTGAGE COMPANY, which is organized and existing under the laws of the
State of Ohio, and whose address is 2001 SPRING ROARD  SUITE 105, OAKBROOK, ILLINOIS 60521
Borrower owes Lender the principal sum of U.S. % 120,000.00

ONE HUNDRED TWENTY THOUSAND AND NO /100 Dollars

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for
monthly payments with the full dem, if not paid earlier, due and payable on DECEMBER 1, 2017

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest,
and all rencwals, extensions and maodifications: (b) the payment of all other sums, with interest. advanced under
paragraph 7 to protect the security of this Security [nstrument; and (¢} the perlormance of Borrower’s covenants and
agreements unzer this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and

convey to Lender t'ie following described property located in COCK County, illinois:
LON.5/TN PARR ESTATES OF THE WEST 515.51 FEET (EXCEPT THE
WEST' 223 _FEET OF THE SOUTH 200 FEET THERECF) AS MEASURED ON 00
THE NOF.Y LINE THERECF AND THE SOUTH LINE THERECF, OF TIIAT s

PART OF -T7%£. SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION
15, TOWNSBLP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1) TG NORTH OF THE SOUTH 17.50 ACRES THERECF,

RECORDED APRIL .2, 1987 AS DOUCMENT 87171803 IN COCK COUNTY,

ILLINOIS.
‘ 0-3 . - *~ . o e a4 e .
09-15-835-009 \ .t -
)¢ o,
’.\" -
COOK COUNTY. IL_LINUIS L
FILED FOR RECORI .

1987 OEC -2 PM 3: 08 87638138

e

8LISELILS

be the same more or less, but subject to all legal highways.
which has the address of 9353 MARGAIL, DES PLAINES, ILLINOIS 60016

(“Property Address™)

TOGETHER WiTH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All of
the foregeing is referred to in this Security Instrument as the “Property.”™

BORROWLER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencunmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT commbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion lo constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—~FRMA/FHLMC UNIFORM INSTRUMENT
LO-000)-02;7-84 1L,
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If Lender required mortgage insurance as a condition of making the lvan secured by this Sccurity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whéther or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total ameunt of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
tnake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sezire'1 by this Security Instrument, whether or not then due.

Unless Lener and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due’da:c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrov:er Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor1zalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal’ not operate (o release the liability of the original Horrower or Borrower's successors in interest.
Lender shall not be require?’to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity rinortization of the sums secured by this Security Instrument by rewson of any demand made
by the original Borrower ar Borrorver’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th=excrcise of any right or remedy.

11. Successors and Assignt{ Bround; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property unae; the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument,ariG {(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit’, regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this SCeurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that th': interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther {(n) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limir; and (b)ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ciosss to make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a reiupd reduces principal, the reduction will be treated as a
parlia! prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender’s Rights. IT enactment rr-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceab’caccording tu its terms, Lender, ot its option,
may require immediate payment in Full of all sums secured by this Scculity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the steps specified in the second paragraph o
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumantshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed/ i notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Ly notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lesiaer when given as provided
in this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be governed by feacro! iz and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security liis’rument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iritiument and the
Note are declared 1o be severable.

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohtbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those cond:itions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

( 3 Year Treasury index — Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this S0 day of
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowers
Adjustable Rate Note (the “Note”) to OMNI MORTGAGE COMPANY, AN OHIO CORPORATION

November ., 1987 . and is

{the “lLender”}
of the same date and covering the property described in the Security Instrument and located at:

9353 MARGAIL, DES FLAINES, ILLINOIS 60016
{ Proprecly Adkdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TEIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEJANTS, In addition to the covenants and agreemenits made in the Security Instrument, Borrower and Lender
further covenant and agre~ as follows:

A. [INTEREST RATE AND (> NTHLY PAYMENT CHANGES
The Note provides for an 7t aninterest rate of B.625 %. The Note provides for changes in the interest rate and the

monthly payments, as follows: S e

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The interest rate 1 will pay may change on ha-first day of DECEMBER 9 , and on that day every
36 month thereafter, Exch date on which my interest raft t]bu?(Pchange is called a “Change Date, ”

(8) THE INDEX
Beginning with the first Change Date, my interest rzie vvill be based on an Index. The “Index” is the weekly average yield on United

States Treasury securities adjusted to a constant maturity-of THREE yeat(s), as made avatfable by the Federal Reserve Board.
The most recent Index figure available as of the date 45 dave béfore cach Change Date is calfed the “Current Index. ”
If the Index is no longer available, the Note Holder will cfic ose a new index which is based upon comparable information. The Note

Holder will give me notice of this choice.

(C) CALCULATION OF CHANGFES

Before each Change Date, the Note Halder will calculate my new-iitrest rate by adding  Two AND ONE HALF
percentage poinis ( 2.500 %) ta the Current Index. Thae Note Halrerwill then round the result of this addition to the nearest

one-eighth of one percenlage point {0.125%). Subject 10 the fimits stated in Zecr.on 4 (D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that“would be sufficient 10 repay the unpald principal
that | am expected to owe at the Change Date in full on the maturity date at my new izarest rate in substantially equal payments, The
result of this calculation will be the new amount of my monthly payment,

(D) LIMITS ON INTEREST RATE CHANGES
The interest rate | am required to pay at the first Change Date will not be greater than — ZU./ 025 % or less than
6.625 %. Thereafter, my Interest rate will never be increased or decreased on any singis Change Date by mare than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 35 maonths.
My interest rate will never be gradter than  14.625 %,
s

(E) EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on each Change Date. | will pay the amaunt of my new montkiy Layment beginning on
the first monthly payment date after. the Change Date until the amount of my monthly payment changes again: (@ o]
- -)

ot
(F} NOTICE OF CHANGIES ~_ o
The Note Holder will deliver or mait to me a nolice of any changes in my interest rate and the amount of ry monthiy payment before ]
the effective date of any change. The notice will include information requited by law to be given me and also the title and telephane number g‘J

of a person who will answer any question | may have regarding the notice.

J .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ® o]
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower, (f all or any part of the Property ar any interost in ¢ is sold o transterred
(or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, al its option require immediate payment in full of all sums secured hy this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date nf this Security instcument. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted 1o Lender information required by Lender 1o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable 1o Lender,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assumption. Lender may also require the transieree 1o sign an assumption agreement that is acceptable 10 Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Bomower will continue 10 be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require Immediate psyment in fuil, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by ths Security Instrument. If Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants pontained in this Adjustahle Rate Rider.

| (}m«u T %ﬁm

JANINE I. YALDA
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