UNOFFICIAL CORY

MORTGAGE
THIS INDENTURE WEFNESSETH That the undersigned,  JOUN F, BARCH AND PATRIGIA A, BARCH,
AS JOINT TENANTS

of HOFFMAN ESTATES County of COOK , State of
Minoix, herealter cefereed o ax 2 Mortgagors™, do bereby convey and warennt 10 Henelicial Dlisois Ine. dihia BENEFICIAL
MORTCAGE COOF HLLINOIS, « Detaware corporation qualified 1o de business in Hlinois, biving an oftice and ploce of business at

815 W, HIGGINS R SCHAUMBURG » Winois, hereafter refeered 10 an " Morigagee', the following eeal
s Stide of Whinows, heeeafter referemd 1o a8 the “Properiy'”, 1o wit

87638813

propeety situate in the County of COOK

LOT 22 IN BLOCK 140 [N THE HIGHLANDS AT HOFFMAN ESTATES X1, BEING A
SUBDIVISLION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 9,
TOWNSHIP 4F NORTH,RANGE 0, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
SCHAUMBURG TOWNSHIP ACCORDING TO THE PLAT THEREOF RECORDED MAY 6, 1960
AS DOCUMENT 17848413 IN COOK COUNTY, ILLINOILS.

PPI 07-09-407-038 H HO

PARCEL. KNOWN Af 550 BRIARC[.IFFL\
HUFFMAN ESTATES,IL

PREPARED BY JANET CORR
815 W, HIGGINS
SCHAUMBURG, 1L 60197

TOGETHER with all the buildings and improvements now or herealter vreeted/osothe Property and all appurtenances, apparatus and

fixtures and the rents, issues and profits of the Property of every name, natire and wind.

KX If this box is checked, this Mortgage is subject to w prior mortguge duted AUGUST 2 L1977 executed by

Mortgagors to . CRAGIN FEDERAL SAVINGS & LOAN

as morlgagee, whwh prior morilgage secures payment of a promissery note in 1hv principalpeoun of § 50,000, 00 . That

prior mortgage was recorded on AUGUST 2 A 7T with the Rt-gl:-u r of Deeds of
_.COO0K ] County, Winsis in Book of Mortgages at page

TO HAVE AND TO HOLD the Property unte Murtgagee forever, for the uses and purpuoses herelo) set furlh. free from all rights and
benefits under the Homestead Exemption laws of the Siate of Hlinais, which rights and benetits Mo tgapors do herehy release am)
wiive,

This Mortgage is given 1o secure a Credit Line Aceount Agreement of even date herewith (hereafter referred t7az the “Agrecment™) by
which the Mortgagees s obligated to make loans and advances pursuant to Dlinois Revolving Statuse 1985 Chap1ar 17, Paragraph 63404,
up la $ 45,000.Chereafter referred to as the “Credit Line™, provided, however, that this Mortgage shalieso i any time secure
outstanding prineipal obligations for imore than swo bundred thousymd ($200,000.000 dallars.

[tis the intention hereof to secure the payvment of the total indebledness of Mortgagors 1o Mortgagee within the lmits preseribed herein
whether the entire amonnt shatl have been advanced o Mortgagors at the date hereof or st a Jater date or having been advanced, shall
have been paid in part and future advances thereafter made. Al <uch future advanees so made shall be iens and shall be secured by this
Muortgage equatly and to the same extent as the amovat originally advaneed on the seeuriiy of this Mortgage, and o is expressly agreed
that all such feture advances shall be liens on the Property as of the date hereot,

MORTCAGORS' COVENANTS: The termi “indebtedness” shull inelude all stms owed or agreed 16 be paid 1o Morigagee by
Mortgagors or their suceessors in title, cithee under the terms of the Agreement as ariginally executed or as isodified and amended by
any subsegquent agreement, or under the terms of this Mortgage or auy sapplement thereto, Mortgagors shal) (1) repay to Morggagee the
indebtedness seeured by this Mortgage whether such sums shall have been paid or advanced at the dawe hereof or at any time herealter;
(21 pay when fue all taxes and gssessnrents levied agaiost the Property or any part thereof, and to deliver receipts for such payments to
Mortgager promptly upon demand; (3 To keep the Luillings and improvements situated on the Property continually insured against fire
and suele nther huzards, in such aeaaant aed with saeh carries as Mortgagee shall spprove, with loss pavable o Mortgagee as its interesy
o appear; CH not cammit nar sufter any steip, waste, impairment or deterioration of all or any part of the Property and maintain the
Progperty in goad comdition and eepair; (5) comply with all applicable lass, ordinaaees, rules and regulations of any nation, state or
municipality, and neithers to use nor to permit the Property o be used for any anlawful purpose; (6) keep the morigaged Property free
from Hens saperior i the lien of this Mortgage, exeept as Jisted above, and pay when due, any indebtedness which may be secured by a
lien or charges on the Praperty superior ta the lien of this Mortgage: (7) not 1o sell or convey the Property without the prior wriften
vonsent of Martgagee; time being of the essence of this Mortgage and the Agreements (8) consider any waiver of any right or obligation
under this Mortgage or the Agreement as o waiver of the terms of this Martgage or of the Agreement, the Lien of this Morigage
remigining in FulH Horee aud offeer during any postponement or extension of the time of payment of sl or partof the imdebiedness; and (9)
if awnership of any part of the Property beeomes vested ina person or persons other than Mortgagors, deal without notiee to Mortgagaors
with such suceessor or sueeessors in interes) with reference do this Monigage and the indebtedness in the same manber an with

Morigagors,
Re L2080, Ed. Feb 87




Mauorigagors herein expresaly covenant and agree to pay and kecp current the mnnlhlv il'lhlllln‘.t‘nlh on any prior morigage and to prevent

any defuult thereunder. Mortgagorg furiher efl R of gny instalment of principal or any
interext un the prior mmlgnu{;ljn ‘ E vuld A h:- s p clion taken to foreelose the prior
marigage, (hen the amount sec ge dhall ull a1 Bny time thereafter, at the option off

Mortgagee and in accordance with 1hr Agreement, Mertgagee, at its option, ma_v pay 1he' scheduled monthly instalments on the prior
murtgage and, to the extent of the amaunt so paid, become subrogated to the rights of mortgagee identified an the prior mortgige, Al
payments made oa the prior morigage by Mortgagee shall bear interest at the Finance Charge rate in effect under the Agrecment unh!
paid in full.

Upon the commencement of any foreciosure proceeding under this Morigage, the court in which such suit is filed may a1 any time,
either belore or after sale and without notice to Mortgagors, appoint a receiver with power to manuage, rent and colleet the rents, issues
and profita of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such repts, issues
and profits, when collected rither before or after any foreclosure sale, may be applied toward the payment of the indebtedness or any
deficiency decree, costa, taxes, insurance or other items necessary for the protection and preseevation of the Property, including the
expennes of such receivership, Upan foreclosure and sale of the Property there shall first be paid out of the proceeds of soch sale a
reasonable sum for plaintiff”s attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advaneed for
court casts, any Lixes of other liens or assessments, or title costs, master's fees and casts of procuring or compieting an abstract of titde,
title guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreviosure devree and Certificate of
Sale; there shall next be paid the indebtedness secured hereby, and finally the overplus, il any, shall be returned (o Maortgagors, The
purchaser at the sale shall have no duty to see to the application of the purchase maney.

If Mortgagors voluntarily shall sell ar convey the Property, in whole or in part, or any interest in that Property or by some aet ur means
divest themaelves of title to the Property without obtaining the written consent of Mortgager, then Mortgagee, nt its option, muy declare
the entire halance of the loan pius interest on the balance immediately due and payable. This option shali not apply if (1} the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Martgagee and (2) that purchaser, prior to the sale, has
executled u written assumption agreement cantaining terms preseribed by Morigagee including, if required, an increase in the rate of
interest payable undir the Agreement.

If there be only one moigagor, all nlural words herein referring to Mortgagors shall he construed in the singular.

N WHERES i is 27TH duv of
L‘f&rmgn HE[E/:' ;\doésgng.ou have hereunto set their hands end seals this . duy o

{(Seul)

(Seal)

) PATRICIA A. BARCH
" B . . (Seal)

STATE OF ILLINOIS )

A8.:

-

COUNTY OF __ KANE

ACUNOWLEDGMENT

I, a Nolnr& Publlc in and for_the county in the state aiurriasid do hereby certify that _ JOHN F. BARCH AND PATRICIA A.
HIFE AS JOINT TENANTS _ .. personally known to me to he the same person 5 whose

nameS ___ subscribed to the fnregomg instrument appcarvd sefors me this day in person and acknowledged that THEY
signed, sealed and delivered the instrument as THEIR own free azd <cluntary act for the uses and purposes therein set forth, including

the release and waiver of the right of homestead.
Given under my hand and Notarial Seal this 27TH _____day of _NOVZ¥BER ___ . . ... ,19 87

] UFFICIAL 7F L,
THAOTHY M. KALINA
}OTARY FUGLIC STATC OF ILLINDIS
L?'" w@svf:s--ss EXP. AFR. 2, 3%%

Natary Punlic
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