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THIS INSTRUMENT WAS PREPARED BY:
ASSOCIATE! FINANCIAL. SERVICES, INC.

PO BOX 428, 1535 LAKE COOK RD, STE. 301
NORTHBROOK, 1I.. 60082

DAN PETERSON

@_33 Y79 Y
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MORTGAGE

THIS MORTGAGE  (Security lastrument”his given on NOVEMBER 25,
19 87 The mocigigor is KN 1. (HAG AND MANI S, CHANG . HEBAN) 4D WIRE |

{"Borrower"). This Szearay Instrament is given o
FIRST ILLINOIS B’AK OF EVANSTON, N.A. ,
which is organized and existngunder the lawsof  THE UNITEDR STATES , and whose address is
800 DAV1IS STREET EVANS W I 80204
(*'Lender™).
Borrower owes Lender the princirsisum of EIGHTY EIGHT THOUSAND EIGHT HUNDRED ANLI 00/100

Dollars (V.55 -~~~ 88,800.00--- Y. This debi is evidenced by Barrower's note
dited The same date ns this Security Instrument ("Note™), which provides for monthly payments, with the full debt at not
puid earlier, due and payable on IV miER OUST, 2002 This Security Tnstrument
secures to Lender: () the repayment of the debedvidsneed by the Note, with interest, and all renewnds, extensions and
modifications; (b) the payment of all other sums, withanzesest, sdvanced under paragraph 7 to protect the security of this
Security Enstrument; and (¢) the performance of Borre@ 5t s covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does herehy mortgnge giant and convey to Lender the following described property

located in COOK County, Minois:

JOT 7 IN FLYNN'S SUBDIVISION OF THAT PART OF THE EAST HALF OF THE NORTH WEST QUARTHK

“"OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINGIPAL MERIDIAN,

LYING NORTH OF THE SOUTI 1811 FEET THEREOF AND LYING SOUTY OF A LINE pRAMN FROM A POINT
ON THE EAST LINE OF THE NORTH WEST QUARTER 839.70 FEET SOUTP-OF THE NORTH FAST CORNER :
THEREOF TO A POINT ON THE WEST LINE OF THE EAST MALF OF THI. NOXTH WEST QUARTFR 249.82

FEET SOUTH OF THE NORTH WEST CORNER THEREOP (EXCEPT THAT PART F A TRACT LYING BAST

OF A LINE 233 FEET EAST OF AND PARALLEL WITH THE WEST LINE THEECE AND NORTH OF THE

NORTH LINE OF THE SOUTH 33 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

o

purT=t'l RECOADING

1444 JRaN 1182 11,.07/87 103

#5677 ¢ D W -37--43033
COOK £ LU Y RECURDER

-87-638397

£

iie Q3-22-101--012 D AO’%/ _‘—l_;
104 W. RIDGE AVENUE 14 2 ML

which has the address of ;
60070 {Siree) *—J

Hinois (“Property Address™);
{Zip Coda]

TOGETHER WIrH all the improvements now or hereafter erected on the property, and all easements, rights,
apputienances, rents, rayalties, mineral, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the tatle 1o the Property against all chaims and demands, subjeet to any
encumbrances of record.

ThHis SECURITY INSTRUMESNT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@v.etca.hsrm; CMTG WMP MORTGAGE FORMS + 121312938100 » eooszi44N NUMBER: 0000384
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I e er covenanl an e as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. liorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance.  Subject to npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum ¢“Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazord insurance premiums: and (d) yearly
martgage insurance peemiums, if army. These items are called “escrow ifems.” Lenders may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by i federal or
stale agency (including Lender if Lender is such an instinntion). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permils Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Fonds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpose for which each debit 1o the Funds wis made. The Fundsx are pledged as additionn] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prios te
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalt be,
at Borrower's option, either promptly repnid to Borrower of credited to Borrower on monthly payments of Funds [ the
amount of the Eands held by Lender is not suflicient to pay the escrow items when due, Borrower shall poy 1o Lender any
amount necessary tamake up the deficiency in one or more payments as required by Lender.

Upon paymrentin full of all sums sccured by this Security Instrument. Lender shall promptly refund w Borrower
any Funds held by Lener. 10 under parngraph 19 the Property is sold or aequired by Lender, Lender shall npply, no Juter
than immedintely prioeqo the sale of the Property or ity aequisition by Lender, any Funds held by Lender ol the time of
application as a creditagmiesothe sums secured by this Security Instrument.

3. Appiication of a;ments,  Unless applicable law provides otherwise. all paymients reccived by Lender under
paragraphs | and 2 shall be apphd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabiC urader paragraph 2; fourth, to imterest due; nod Inst, to principal due.

4, Charges; Liens,  Hoesiower shall puy ol taxes, assessnients, charges, fines and impositions atiributable 1o the
Property which may attain priority’over_this Security Instrument, and leaschold paynients or ground reats, if any.
Horrower shall pay these obligations w'che manner provided it paragraph 2, or if not puid in that manuer, Borrower sha)l
pay them on time directly to the persun’owed payment. Borrower shall promptly furnish 1o Lender sl notices of anmounts
to be paid under this paragruph. If Borrow':r makes these payments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall premptly discharge any irosvhich has priority over this Security Tnstrument unlfess Barrower: (i)
ugrees in writing 10 the pnyment of the obligation secyred by the hen in w manner neceptuble 1o Lender, () contests in goud
faith the lien by, or defends against enforcement ol thclien in, legal proceedings which in the Lender’s opinion operite 1o
prevent the enforeement of the len or forfeiture of any purtof the Property; or (©) secures from 1he holder of the lien an
agrecment satisfactory o Lender subordinating the lien t¢ this Security Instrument. 1If Lender determines thut any part of
the Property is subject 1o lien which may attain priorizoorer this Security Instirument, Lender may give Borrower n
notive identifying the lien. Borrower shall sutisty the hien or thke one or more of the actions set forth above within FO days
of the giving of notice.

8. Hazard Insurance. Horrower shall keep the improveasais now existing or hereafter erecied on the Property
insured against loss by fire, hnzards included within the term “extended covernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudtly and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonubly withheld

All insurance policies and renewals shatl be acceptable to Lender and sheil include o stundurd morignge clisuse.
Lender shalt have the right to hold the palicies und renewals. [T Lender requires, Zarrower shall promptly give to Lender
nll receipts of paid premiums and renewal notices. In the event of loss, Borrower shid give prompt notice to the insuranee
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Undess Lender and Borrower otherwise ngree in writing, insurance proceeds shall be‘applicd to reatoration or repair
of the Property dumaged, il the restoration or repuir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be fessened, e insuranee proveeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any Cxceis paid to Borrower. [T
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that e dasuranee carrier has
offered to seitle a clnim, then Lender may collect the insurance proceeds. Lender may use the proccedato repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duv.neriod will begin
when Lhe natice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds (o principal shalbnot extend or
postpone the due date of the monthly payments referred (o paragrapbs 1and 2 or chinge the amoust of the payments. If
uricder puragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies smd proceeds resolimg
from damage to the Property pnior to the acquisition shall pass to Lender to the extent of the suis secured by this Secunity
Instrument imniedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leuscholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees 1o the merger 1n writing.

7. Protection of Lender’s Rights in the Property: Mortguge Insurance, If Horrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lws or
regulutions), then Lender may do and pay lor whittever is necessary to pratect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by i lien which has priority over this Secuniy
Instrament, anpearing in court, paying reasonable attorpeys’ tees and entering on the Property 1o make repinrs. Although
Lender may take action under this paragraph 7, Lender does nod have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shad) become addinonal debt of Borrowes secured by this
Security Instrument. Usiless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest from
tne date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. A
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