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LOAN NO. 011797517

MORTGAGE

THIS MOTGAGE (“Sccurity instrument™) is given on NOVEMEBER 30, 1987 . Th= morigager is

CONFESOR VERA AND TPODORA VERA, HIS WiFE ¢ Borrower™).
This Sccurity Instiurment is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and exisiing
under the laws of the Yirited States of America, and whose address is 6700 W. North Avenve. Chicago, lilinois 60635

(“Lender™). Borrower (wes Leader the pricipal sum of
Doltars

THIRTY TROUSAND 2. NO /100
(Us. 30,000.00 7~ This debt is evidenced by Borrowers note dated the same daic as this Sccurity

Instrument C*Note™). which provides for monthiy payments, with the full debt, if not paid caslier. duc and payablc on
DECEMBER 1, 2017 ~I'his Sccurity Instrument sccures to Lender: (2) the repaymieni of the debt evidenced
by the Note, with interest, and all renyaz Is, extensions and modifications: (b)) the payment of all other sums. with intesesi,
advanced under paragraph 7 10 protect tlc security of this Security Instrument; and (<) the performance of Borrower’s
covenants and agreements under this Secriily Insirument and the Note. For this purpose, Bormower does hereby
QOCK

moarigage, grant and convey to Lender th following described property locazed in
County. Blinois:
IOT 114 IN GIVINS AND GILEBER'S SUBDIVISION OF THE SCOUTHFAST
1/4 AND THE NORTHWEST 1/4 OF SLiiION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF 7THE THIRD PRINCIZAL MERIDIAN, IN (OOK
QOUNTY, ILLINOIS. ’ o ' )

PIN # 13-25-124-019-0000 EO
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which has the address of
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as ihe “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy lhc titie to the Property against all ciaims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan:s for national usc and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

2911 N RICHMOND CHICAGO IL 60647 / r &
: D CHICAG !

2395 JUL 834 ILLINO!S--Singia Family—FNMA/FHLMC UNIFORM INSTHUMENT 14 12/83
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LOAN NO. 011797517
DATE NOVEMBER 30, 1987

THIS RITER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the "Borrower') to St. Paul Federal Bank for Savings (the 'Lender'}
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-—

1y described as:

2911 N RICHMOND, CHICHKGO IL 60647

{ FRGFERTY ADDRESS)

1.} Borrower and Lendcr agree that notwithstanding anything contained in Gniform Covenant 21
of the Security Instrunia:, Lender is hereby authorized to charge a reasonable fee for the
preparation and delivery ¢l a release deed.

2.) Porrower and Lender agreé-that if the Federal National Mortgage Association or the Fed-
eral Home Loan Mortgage Corpora’ion buy all or scme of the Lender's rights under the Security
Instrurent, this Rider wiil no'lorger bave any force or effect.

IN WITNESS WHEREOF, BORRCWER has executed this RIDER.

ORTLOOR VE BoOrrower

&
p /c:&é/&'g LI

TEGDOPA VER/L

Determination of New Payment Amount i '
If 1 choase to exercise the Comnversion Option, the Note Holder will determine the amount of the -

monthly paymentlha!woudbesmﬁciemmrepaymewipaidpthcipallamexpected!oowo_on‘
thaComefsionDataianylheﬁnalpaymentdateatmynmwbcedidetsstralehsum-
equal payments. The rasult of this calculation wll be the new amount of ray monthly payment.:
Begm:gwiahmyﬁrstmorﬂivpaymemaﬁermeComemionDa:e.lwlpaythenewannnas

my monthly payment umi the final payment date. :
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{Fixed Rata Conversion and Assumpiion Option:

LOAN NO11797517
DATE NOVEMBER 30, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed 1o
amend and supplement the Adjustable Rate Loan Rider(the "Rider’) to the Mortgage, Deed of Trust or Securky
Deed{the “Security Instrument’), each dated tha same date as this Addendum and giver: by the undersigned(ihe

*Borrower™) lo secure Borrower's Adjustable Rate Note with Addendum To Adjustabie Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the ‘Lender’) and dated the same dale as this Addendum (the "Mole’),
covering the property described it the Security Instrument and located al:

2911 N RICHMOMND, CHICAGD IL 60647
(Property Address)

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made In the Security instrument
and the Rider, Botrower and Lender further convenant and agree as follows:

A. FD.ED INTEREST RATE OPTION
The Ncie orovides for the Borower's option to convert from an adjustable inferest rate 10 a foed nterest

rale, as fo) ows:

1. Option o Convest to Fixed Rate
1 have a Cnoirarsion Option which | can exercise al any lime uniess § am in defauit or this Section
Al or Section &3 below will not permit me to do so. The "Converslon Oplion” is my obtion to convent
the interest rate '-am requited to pay by the Nole from an adjusiable rate 1o a fixed rate.

The conversion will bz ‘@fective on the first day of any month when a payment is due provided |
have ghven the nolice set Jonth below. The date on which the conversion wilt be elfective is called

the *Conversion Date”.

if 1 want to exercise the Coiwzr=ion Option, 1 must first moeet cerain conditions. Those conditions
are that:{a} | must give the Nole 'irder notice that | am doing so at least 15 days belore the next
Conversion Date;(b) on the Comve sion Date, | am not in defauit under the Note or the Security
Instrument;  {c) by the Conversion Caix, | must pay the Note Holder a conversion fee equal 1o
——————"TW0 PERCENT (2.0%)— of the uvnpaid principal | am expected o owe on that
Conversion Date plus U.S, —————————5250, 00~ = {d) by the Coavec-

slon Date, i an appraisal report Is required ty Section A3 below, the Note Hoider has received the
report and | have paid the appraisal fee and =iy amount necessary o reduce vnpaid principal: and
(e} | must sign and give the Note Holder any dozoents the Note Holder require to effect the con-

version.

Calculstion ol Fixed Rate

My new, fixed interest rate will be equal to the Federal Fors Loan Morigage Corporation’s required
net yield for 30-year, fixed raje mortgages coverad by 60<ay mandaiory delivery commitrments n
effect as of the date 15 days before the Conversion Date, PUSTHREE EICHTHS OF ONE
PERCENT (.375% - H this raipirad net yield is not avadable, the

Note Holder will determine my interest rate by using & comparable Hgure.

Reduclion of Principal Balance Belore Conversion; Appraisal

i the unpaid prncipal | am expecied 10 owe on the Conversion Dale will &2 cleter than the oniginal
principal amount of my loan, the Note Holder may require an appraisal repeit on the valve of the
propeny described in the Security instument. The appraisal report must be plepared by a qualiied
appraiser chosen by the Note Holder. 1 will pay the Note Holder a reasconable Joeror this appraisal

report.

The unpaid principal i am expeciad o owe on the Conversion Date could be an amGist greater
than 95% ol the appraisal report’s stated value of the property secwing my loan. i 20, | cannol
exercise the Conversion Option uniess ! pay the Note Holkder an amoum sufficient to duce
my unpaid principal to sn amcunt equal 1o 95% of the siated value of the property.

Delrrmination of New Payment Amount

If 1 choose to exercise the Corversion Opiion, the Note Hoider will determine the amount of the
monthly payment that would be sufficient o repay the unpaid pancipal 1 am enqpecied to owe on?
the Coaversion Date in hil by the final payment dale at my new fixed interest rale in substiantielly, -
equal payments. The result of this calcuation will be the new amount of my monthly payment..
Beginning with my hrst morthly payment sfler the Coaversion Date, 1 will pay the new amotst as”
my monthly payment untd the final payment date. :
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LOAN NO. 011797517
DATE NOVEMBER 30, 1987

This Rider is incorporated into and shall be deemed o amend and supplement the Mortgage, Dead
of Trust, or Deed 10 Secure Debt (the *Security Instrument”) of the same date given by the
{the "Borrowe™) to secure Borrowers Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Londe:”
or "Note Hoider) of the samea date hecewith (the "Note™) and covering the Property described in the Security
instrument and located ab:

2911 N RICHMOND, CHICAGD IL 60647
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENTY SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING

ON CHA’GES IN THE INTEREST RATE.

Modiications 10 addition to the covenamts and agreemsents made in the Securty Instrument, Borower
and Lender fuiiis: covenant and agree as follows:

INTEREST RATE £WI, MONTHLY PAYMENT CHANGES

The Note has an Iniif 'nterest Aate of 9,250 2 . Beginning on the date
of the Note, msmmuwﬂr\aymmalmelnkmlaatamﬂtheﬁfaamngew& The Note interest
rate may be changed on the 15t d av-of the month beginning on DECEMBER 1, 198% and
on that day of the month every 22 months thereafter. u.achdamaor;whit.:!'lharatec::ﬂnlersdmayt:ham;ne

is called a Change Date.

Changes i the interest rate are gcwve ned by changes in an interest rate index called the “Index”. The
index Is the Federal! Home Loan Bank Bourd Momhly National Median Annualized Cost of Funds for FSLIC-

insured savings and loan associations.

To set the new interest rate before each imere: 1t Change Date the Note Holderwill fiest add «oeeeeoeeeee s
1o the Current- lndex.

34
The Current Index gﬁl& most recem"ndex %HRB‘L: -‘;l;.a!jzs %ggtlays piior to each Change Date. The Note
Holder will then round the result of this addition to the (eurnst one-eighth of one percentage point (0.125%).
This rounded amoum will be the new rate of iMerest vty Ve next imerest Change Date provided that on
any Change Date the rate of nterest will not be increased ordocreesed by more than.

nme dudng the term of ashaltheinterestmtebelessm‘ 2.250 per annum Nor mofe

than 13.500 pef annam.

—The first twenty-fopr gaonihly payrmeals due under the Note will each oz ir the amount ol
- Beginning with the Z50 rayment, the amoont of the

mauNypaymerEswilbedelenninedinaword;mcawihthetarmo!thenxaﬂwdwldwaysbesd!idem
io repay the unpaid principal balance 0 Rull, Jn substantialty equal psyment: by the final payment date.

By signing this, Borrower agrees to all of the above.
Ef @;ﬁ—'/'—%f’d‘*
CONFESORVERA

\ e eerhrt ey

RA VERA

242 OCT 87 {ARM 2N MSED.
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The provisions of Unliorm: Covenant 17 of the Securlty instrument provides as follows;

Transier of the Property. of & Beneficial interest in Borrowser. | all or any part of the Property
or any intersst in - is* sold: or. translerred: (or. ¥ & beneficial Interest in Borrower Is scld or transterred
and Borrower ls not a natural: person) witnout Lender's prior written consant, Lender may, at Is option,
require immediate payment In full of sl sums secured by this Security Instrument. However, this
option shell not be exercised by Lender ¥ sxercise is prohiblted by faderal law as of the date of
this Security Instrument..

HLmderexudsssﬂnboptM»Lendud\dghveBmmnaicedaccdsmtbn. The notice
Mpmvldoapﬂbddnothuﬂnn‘sodaysﬁommedatamamﬂcelsddweredormaledwlm
which Borrower must pay all sums secured by this Security Instrument. If Bommower falls 10 pay these
sy prior 1o the expleation of this perod, Lecider may invoke any remedies permitied by this Security
lastrument without further notice: of demand on Borrower.

 Notwihstinding the ‘provisions ‘of Uniform: Covenant 17 of the Securlly Instrunent, Lender shall waive
stch-option 10 # 0 lerate: and shall: rslesse: Borrower from: all- obligations under the Security insirument and
the Note provided: e :prior-to- the sale or transter, (a) Borrower Is not In default of tha terms and condhions
of the Secury Insinsr ot and. the Note;  (b). the credit of: the person to whom the Property is to be sold
or transferred Is satisaciory to-Lender, (¢} Lender is pald Lender’'s then applicable assumption fee, {d) the
persor: to: whom the prosziiy Is 10 be sold or transtemed executes an assumption agreement acceptable
10 Lender wherein such persor agrees 1o assumeé all of the Borrower's obligations under the Securily Instrument
and the Note. : : )

BY SIGNING BELOW, Borrowar sccepts and agrees 1o the terms and covenanis conlained In this
Addendum To Adjustable Rate Nowc.

k( W Leerd (Seal)
» CONFESOR VERR

-Borrower

A, (Seal)
TEODORA VERA -Borrower

e e et st 3 ot A camm - s
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3. Enspection. Lerder orits agent may make reasonable eatrics upon and inspections of the Propesty. Lendershall
give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, inconnection withany
condemnation or other taking of any part of the Property. or for conveyance in lizu of condemnation._are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums sccured by this Security Instrument shall bereduced by
the amount of the proceeds multiplicd by the following fraction: (a) the tot2] amount of the sums secured immed:ately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balanceshaflbe
paid 1o Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 0
make an awarr, or settle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the notice
is given, Lendcci, authorized to collect and apply the proceeds, al its oplion, either to restoration or repair of the Propesty
or to the sums s$7<ured by this Security Instrumeni, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing. any application of proceeds to principal shall notextend or
posiponc the dee $>ie2f the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Bortower J<of Released; Forbearance By Lender Not x Waiver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Securily Instrement granted by Lender io any successor in
interest of Borrower shail patoperate to relcase the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requires te; commence procesdings against any successor in interest or refuse 1o extend time for
pavment or otherwise mediiv aniortization of the sums sccured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Barrower’s successors in intersst. Any {orbearance by Lenderin exercisingany right or
remedy shall not be a waiver of ¢r precliude the exercise of any right er remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefi{ the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph [ 7. Borrower’s covenants and agreements shail be jJoint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (¢} Is co-signing this Security lastrumeni only to mortgage, grant and convey
that Borrower's interest in the Property undeichic verms of this Security Instrument; (b} is not personaliy oblizated to pay
the sums secured by this Security [nstrument: o4 /C) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations witl: regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceuriiy [nstrument is subject to a faw which sets maximum {oan
charges, and that taw is finally interpreled so that the iriciest or other loan charges collected or to be collected in
canncction with the loan exceed the permitted limits, the/() any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) (iny ' sums already collectad from Berrower which excecded
permitted limits will be refunded ¢ Borrower. Lender may chodse to make this refund by reducing the principal owed
under the Note or by makingadirect payvment to Borrower. farefurd reduces principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Noie

13. Legislation Affecting Lerder’s Rights. If cnactment or expiration.<f applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acc)Hrding to its 1erms, Lender, at its option, may
require immediate pavment in full of all sums sccured by this Security Instrument and may invokeany remedies permitted
by paragraph 19. If Lender exercises this option. Lender shall 1rake the sieps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice o Borrower provided for in this Security Instrumen’ <hall be given by delivering it or by
mailing it by first class mail uanless applicable law requires use of another method. Tha potice shall be direeted to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address staled herein or any other address Lender designates by not’coto Borrower. Ay notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrow:r o1 Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal IZw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securu; Insirument or the
Note conflicts with applicakle law. such conflict shall not affect other provisions.of this Security Ins'rumsni 6r the Note
which can be given effect without the contlicting provision. Tothisend the provisions of this Security lisitument and the
Noie are declared to be severable. )

16. Borrowe='s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property oz a Benceficial Interest in Borrower. 1fall orany part of the Property orany interestin
it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federallaw
as of the daic of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days(orsuch other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those corditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action 2s Lender may
reasonably require <o assurc that the Yen of this Sccurity Instrument, Lender’s rights in the Propeny and Borrower’s
obligation 1o pay the sums sccurcd by this Security Instrument shall continae unchanged. Upon trinstatement by

Borrower. this Security Instrument and the obligations secuted hereby shali remain fully cffective as if no acceleration
had vccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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