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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) isgivenon Decesber 1st

19 87 Themortjagoris
JOSEPH S. MPELIETTY , a bachelor

(“Borrower™). This Sccunty Instrument is gvento

STATY 1K
which is organized and vikistips under the laws of the State of Illinois . and whose address is
800 WAIKEGAN ROAD, ‘JENVIEW II. 60025
"Lender™).
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Dollars \US. § 68,000.00 ). This debt is exidencad by Borrower's note
dated the same date as this Sccurity Instrumeat {* Note'), which provides for monthly payments, with the full debt, if cot
paid carlier, ducand pavableon  Decesber ~s This Security Instrument

secures to Lender: (a) the repayment of the dett eidenced by the Note, with interesz, and all renewals. extensions and
modifications; (b) the payment of all other smns, with intrrest, advanced under paragraph 7 to peolect the securiiy of this
Sccurity Instrument; and (¢) the performance of Boriuver’s covenants and agreements under 1his Securnity Instrumeni and
the Note. For this purpose, Borrower does hereby mortyage. grant and convey to Lender the followmng describes] property

iocatedin GLENVIEW, Cook County, Hiinois:

- UNIT ND..4114-D IN DEARLLUVE COVE. CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWIIY. LESCRIEFD REAI, ESTATE: PARTS OF
IOT 1 IN DEARLOVE APARTMENTS PLTNG A SURBDIVISION OF PART OF
THE NORTH 1/2 OF THE SOUTH 1/2/0F SECTION 32, AND PART OF
10TS 3 AND 12 IN CODRTY CLERK'S TUVISION OF SAID SECTION 32,
ALL IN TOWMISHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE “LAT THERECF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TT1'ES P COOK COUNIY,
ILLINDIS AS DOCIMENT NOMEER 3070288 AMD FSCORDED AS DOCUMENT
NMMBER 24795685, ALL IN COCK COUNTY, INJLS. WHICH SURVEY
IS ATTACHED AS FXHIBIT "B" TO THE DECIARAT IO OF CONDCMINIOM
RECORDED DECEMBER 19, 1979 AS DOCUMENT NUMEE: 25288521 AND
REGISTERED DECEMBER 19, 1979 AS DOCUMENT NIMEER 3137379
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST I70 LE COMDN
ELEMENTS, IN COCK COBNIY, ILLINDIS, &~ ~VA4= Dbt S

DIN: 04-32-401-125-1229 DNocgt ZES 05

which has the address of 4114 D. OVE LARE . GLENVIEW .
{Street) {Cay}
Ilinois 60025 (“Property Address™);

[Zz Coce]

TOGETHER WITH all the improvemeats now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail aiso be covered by this Security Instrument. All of the
foregoing is refesred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
martgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranss and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —Single Family—FHNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12783

P -s 0 VMP MORTGAGE FORMS » {313} 792-4700 » {300) 521-7293
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1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall promptly pay whep duc
the principal of and interest on the debi evidenced by the Moie and any prepavment and Jate charges due uader the Note,

2, Funds for Taxes and Insurance. Subjectio applicsb!c law or to 2 written waiver by Lender, Borrower shall pay

to Lender on the day monthly paymenis arc due under the Note, uniii the Note is paid in full, a sum (“Funds™) equal 10
onc-twelfth of: (a) vearly taxes and assessments which may auain poority over this Security Instrumeat; (b) yveasly
leaschold paymenis or ground rents on the Property. if any: {c) yearly hazard insurance premiums: and (d) \mrh
maortgage insurance premiums. if any. These ftems are calied “escrow ftems™ Lender may estimate the Funds due on the
basis of current <daia and reasonable estimates of future escrow items.

The Funds shall be held in an insiitution the deposits or accounts of which arc insured or guaranicad by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyvzing the account or veniying the sscrow tiems, unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender {0 make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an 2greement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest ¢r camnings on the Fuads. Lender.

shall give 10 Borrower, without charge, an 2nnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ecach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1 the amount of the Funds held by Lender, 1ogether with the future monthiy payments of Funds payable prior 1o
the due dales of the escrow 1tems, shall excesd the amount required to pay the escrow ttems when due, the excess shall be,
at Borrower's option, either prompll) repaid to Borrower or crediied to Borrower on monthly povments of Funds. If the
amount of the Fyids held by Lender is not sufficient to pay the escrow ftems whea due, Berrower shall pas to Lender any
amount necessrn i make up the deficiency in one or more pavmeatsas required by Lende

Upon pavmrat in full of all sums secured by this Secunity instrument, Lender shail promptly refund to Borrower
any Fuands held by Liader. If under paragraph 19 the Property is sold or acquired by Leader. Lender shall apply. no later
than immediately pric: 15.the sale of the Property or its acquisition by Lender, uny Funds held by Lender ar the time of
application as a credit =paiast the snmssecured by this Security Instrument.

3. Application of [“a¥yments. Unless applicable law provides otherwise, all paymients received by Lendes under
paragraphs 1 and 2 shall be apjdied: first, to late charges duce under the Note; second. to prepeyment charges Soc under the
Note; third, to amounts payable ar der paragraph 2; fourth. to intenss? due and last. to principal dve.

4. Charges; Liens. Bor~<er shall pay ali taxes, ass¢ssments, chargss, fines and impasitions attsibutable to the
Properiy which may atain prority sver this Security Insirumeat, and lcaschold paymenis or ground rents, il any.
Borrower shall pay these obligations in 225 taanner provided in paragraph 2. or if not paid in that manner. Bosrower shall
pay them on lime directly to the person swed mayment. Borrowser shall promptly fumnish 1o Lender ail noiices of amounis
to be paid under this paragraph. If Borrowysr mokes these pavments directly, Borrower shall premptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has priosity over ihis Sccurity Instrument unless Bosrower: ()
agress in writing to the payment of the obligation s .cuod by the lienmna manncraotcp:ablc to Leader; (M) conissis in good
fzith the licen by, or defends against eaforcement oY 1ly fien in. legal proceedings which in the Lender’s o;-r-no-z operaleio
prevent the enforcement of the licn or forfeiture of any part of the Properiy; or {c) secures from the holder 0f the lien an

agreement satisfactory to Lender subordinating the lien 1o/ chis Secunty Irsirument. If Lender determines that zay pent of

the Property is subject to = lien which may attain priorii— over this Security Instriment, Lender may give Borrower a
notice idcm:ﬁ‘ing the lien. Borrower shall salisfv the lien or f1 ke dne or more of the actions set forth above within 10 davs
of the giving of notice.

S, Hezard Insurance. Borrower ‘.ha.“ Ycop the improvericis now existing vr hereafier erected on the Property
insured against loss by fire, hazards included within the term “extende? coverage™ and any oiher kazards for which Leades
requires insurance. This insurance shall be maintainad in the amouris and for the pc.'iods that Lender recuires. The
insurance carrier providing the insurance shall be chosen by Borrower «uvject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be accepradle 10 Lender and sha?l include a standard morigage clause.
Lender shall have ihe right 10 hold the polif.i:s snd renewals. If Lender requires/#ormowes shall promptly give te Lender
all receipis of paid premiums and renewal notices. In the cvent of loss. Borrower 1h.'i sive prompt nolice to the insurance
carrierand Lender. Leader may make proof of loss if not niade promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurznce proceeds shza o “ppliad 1o resiormtion or sepair
of the Propsriy damaged. if the restoration or repair is coonomicaliy feasible and Lender’sGacurity is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s securiiy would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid te Borrower. if
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that thi susuranee carrier has
offered to scttle a claim, then Lender may coliect the insurance proceeds. Lender may use the proce s <o fepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30424 neniod will begin
when the notice is given.

Unless Lender and Borrower otherwisce agree in writing. any application of proceeds to principal saiihot extend or
posipone the due date of the montkly pavmenis referred 10 in paragraphs 1 and 2 or chaage the amount of the paymenis. if
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o anv insumance policies and proceeds sesuiting
from damage to the Property prior to the acquisition shail pass to Lender 1o the extent of ihe sums secured by tiis Securily

_Enstrement iinmediately pnior to the acquisition.

&. Preservation and Maintenance of Properi} Leascholds. Borrower shall not dﬁstroy.ﬁ:u;:écﬂm: ;t.!;s::mlnll} N

change the Property. allow the Properiy to deteriorate or commit waste. If this Security instruinent is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Properiy, the leaschold and
fee title shali not merge unless Lenderagrees to the mergerin writing.

7. Protection of Lender’s Righits in the Property: Morigage Insurance. i Borrower fails 10 pesform the
covenants and agreements contained in this Securty Instrunsent. or there is a legal proceeding that may significamiv affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or (o enforce faws or
regulations). then Lender may do and pay for whatever is necossary 1o protect the valuc of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument. appearing in court, paying reasonable sttorneys” fees and entering on the Property to make repairs. Although
{ender may tak~ action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to ether terms of payment. these amounis shali bear intetest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrcncr

requcsting payment.

966198
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THIS CONPDOMINIUM RIDER is inade this Ist davof Docorhar .19 g57.
and is incorporated into and shail be deemed 10 2mznd and supplement the Mortgage, Deed of Trist or Securiiy Dot fibhe

“Security Insirument™) of the same date given by the undersignad {(the " Borrewer™ ) 1o sceure Borrower™s Noic io

GEIVIEY ST B (the “Lender™)

of the same date and covering 1the Property described in the Security Insirument and Jocated 210
£ PerLy 3

4114 D. CNE LAE EEWIET, JILIMDIS 68025

[Fropemty A3omMst])
The Properiy includes a unit in. together with an undivided interest in the common cleinenis of, 2 condominiem preies:
knownas:
DEARIONE COVE COYDONMIIOEE
iName & Comdamuman Propct]

(the “Condominium Project™). I the owners awwociation o: other cntiiy which acts for the Condominium Projeci (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders. the Proper
inciudes Borrower's interest in the Ohwners Assexiation and the uses, proceeds znd beneflis of Borronersipiere.

£ONDOMINTUM COVENANTS. In addition to the covenanis and aprectients made in the Secummiy Insirument.
Borrower and Leig=r furiher covenani and agree as jollows:

A. Condomiriumn Obligations. Borrower shall perform all of Borrower™s obligations under the Condominiom
Project’s Constituent [Dovuments. The “Constituent Documenis™ are the: (i) Declaration or aay other documen: which
creates the Condominiwin I roject; (i by-Jaws; {211} code of regnlations: and (iv) other equivalent docunicenis. Borrower shall
prompiiy pay. when ducl allducs and assessmenis imposed punaant 1o the Canstiiuent Docanienis.

B. Hazard Insurance. Sodong as the Qunens Aswwiation mainizins, with a generally acoepied fnserence carnier. a
““master™ or “blanket™ policy va 1%e Condomininm Project which is satisfactory 10 Lender and which provides insurarce
coverage in the amounis. jor the piriods, and 2gainst the hazasds Lender requires. incliding Sre 2nd harzards inciuded
within the term “extended cornerage.™ then:

() Lender waives the provisiarin Uniform Covenans 2 for ihe menthiy payoen? 1o Lender of onc-twelfth of
the vearly premium mnstallments for hazandinsumance on the Prepenty; and
(i) Borrowers ebligation undes Uniform Covenant 5 10 mainizin hazard inurance corenage on the Propesiy
s deemed satisfied ro the extent that the requircd sorarage is prorvided by the Owners Aswociatien pelicy.
Borrower shall give Lender prompi notice &f 251 lapse in seguired hazasd inssrancc coverzge.
In she event of a distribution of hazard insu an e procends in lieu of restoranon or cop2ir follaniaz = bods o the

Property. whether 1o the unit or 10 commen elements. -7 proceeds payable to Borrower are herehy assipned and skalf be

paid to Lender for application to the sums sccurad by the Secumy Instrument. with any excess paid 10 Bormomer,

C. Public Liability lasurance. Borrower shall iake sockh actions as mayv be reasonablc o insore shial the Owaens
Association maintains a public Hability insurence policy aceepiztlcin form. amouni. 2nd ex1ent of coverage te Lender.

D. Condemnation. The proceeds of any award or claim furdrinages, direct or consequential, peyabic to Borronerin
connection with any condemnation or other 1aking of all or any pait 74 the Properiv, wheiher of the et o of ithe common
elements. or Tor any comveyance in licu of condemnation. are hereby assigrad and shall be paid io Lender. Such proceeds
shali be applied by Lender 1o the sums secured by the Secusity Instrument s farovided in Untform Covenaai 4.

E. Lender's Prior Consent. Borrower shzll net. cxcept afier notice te Lender and with Leader™s prio
consent. cither pariition or subdivide the Properiy or consent to:

{i) the abandonment or fermination of the Cendominium Projout. eviep: for abandon

amilen

meni 07 IImIin2ion ige
By condesinainon or ~}

required by law in the case of substantial destruction by fire or ether casuslfy or fneic Gasc of 2 1aking B
emineni domain: L

(i) any amendmeni to 2ny provision of the Constituen: Documents if the pro“ion is for the cxpress benelit of il
Lender: _c.:!

(iif) termination of prefessinnal management and assumption of selffmanagemen) of ths Owners Assodiion: i
ar

(iv) any action which would have the effect of sendering the public lability insumance cor erupe mainiaina! by
the Owners Association unaccepiabie 1o Lender. N

F. Remedies. if Borrower dots not pay condeminivm ducs and assessments whea due. thea Leadmmay pay them.
Any amounts disbursed by Lender under 1his paragraph F shall becomezdditional debi of Borrower securdd by the Secuiity
Instrument. Unless Borrower 2nd Lender agree 10 oiher terms of payment. these amoenis shail bear interest fratn the datcaf
disbursemeni at the Note rate and shall be pavable, with inieresi. upon notice from Lender to Borrower roguesiing pevment. .
BY SIGNING BELOW, Borrower accepts and agrees (o the terms 2ad provisions contained in this Condominivm Rider. 755 :..‘
-3 P

JFOSEPH S. CAPPELISTIT

(Sign Original Only)
form 3140 12783

MULTISTATE CONDOMINIUM RIDER—Singie Fanuly—FNMA/FHLMC UNHIFORM INSTRUMENT

b8 VMP MOATGAGE FORMS » 1313) 792-L700 » (800) 521.7293
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