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MORTGAGE

g7 THISMORTGAGE () Security Instgument’ ) is glvaip i, - snaaig

19 ' The mortgugoris

DOMELER 20

(“Borrower™). This Sceu/ity [nstrumentis given to peopaond o 73 FUND DOIMYIAGE COTUMIADLON

which is organized and éxisarg under the laws of DTSSR , and whose address is

NH55 PADRDTINTION DOAS/RUD. DOLT 1505, FAJDU 0N UILLE, DNCGHTGAD 48333 (“Lender”).
Borrower owes Lender the principalisam of

SGITTY PV THOUSA D FOVE GLDary AD 007100
S [ o [ . . . . +

- === Dollars(U.8_% 85 .500.09 }. This debt is evidenced by Borrower's note

dated the same date as this Security fnstrumg it (7Nole™), wbych provides for monthly payments, with the fulil debt, it not
paid earlier, due and payable on A ALY = LA This Security Instrument
secures to Lender: () the repayment of the debtendenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wi'h Dzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borroviess covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, seant and convey to Lender the following described property
[l i

located in County, Illinois:

Ul Maamen 16~ T YR ITIONTY OF COLLDGH R COVIYITIT U NSRRI TRAUTD O A
GUInSNr O Y POLL Y G DESCR D, 0L AL ESTWIR S LD DO AN 3 0 COnLessh WL L
SITDIVESTON OF PARE O 5710 PSR enT AUARTTIR (O Shcntort 34, T HGHIP A2 NP,
PRIGH B T OO O ETTL CILIIN AL VAT SUPMTY T A UACHED) FACEE iR S RL A DAL O B ¥ T
PLCTAWTION G GO Y Ul PREQOINFD A3 W TR 1o DF3O3GHS WXCIYIIRI e T

GEH VDD DPEPCETTUNTY  PUERESR N I OnfTOn BLETERITG S0 0008 Ccourny, LIS,
PVl 00410 1-020-1040

-57-039346

02-34-101-020-1043 . DEPT-81 mEZOZLING 317 .46

& C TA444  TRANC1L97 13402/87 13.58.06
WOl ¥ D H-LHT7—4RPIAE
CONK COUNTY RECQORDER

waich has the address of 200 COLIGYSS (ROSETING . ROTE TG P0G
(Stroet) {Cy])

Minois 60008 ¢*Property Address”);
[Zip Couel

Toor FIER WIEH alb the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
herealter n par of the property. All replacements and udditions shall also be covered by this Security Instrument. Allolthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COvENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, griant amd convey the Property and that the Properiy is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all clims and demaurds, subject 10 any
encumbrances of record.

THIS SECURTTY INSTRUMENT ¢combines uniform covenants for national use and non-uniform covenunis with
lomtedk vuriations by jurisdiction to constitute o umforn security INstrumenl covering real property.

ILLINOIS--Single  Family-—FNMA/FHLMGC UNIFORM INSTRUMENT .$17-00 MA'L Form 3014 12/83
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UNOFFICIAL CORY::

UNHTORM COVENANTS - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepauyment and Late Charges,  Borrower shali promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note

2, Funds for Taxes and [nsurance.  Subject to upplicable low or to n written waiver by Lender, Borrower shali pas
1o Lender on the day monthly payments are due under the Note, until the Note s paid in full, aosum ¢ Funds " equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Sceurity instrument; (b) yearly
leasehald payments or ground rents on the Property, if uny: (¢) yearly huzard insurance premiawms, and () yearh
MOrtgage INsurange premumy, iFany. These ttems are calied Zescrow items” Lender miey estirttate the Faads due on the
bunis of current datu and rensonable estimates of fulure escrow iteins.

The Funds shall be held inar institution the deposits or acecunts of which are insured or guaranteed by o tfederal or
state agency (including Lender il Lender is such an tnstitation). Lender shalk apply the Fonds 10 pay the escrow ttems
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing thit interest shal) be prid on the Funds, Unless an agreement s made or apphcable law
requires interest to be puid, Eender shull not be required 10 pay Borrower any interest or eaniungs an the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additions] security for the sums secured by
this Securily Instrumeni.

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceeed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
wnount of the Fonds held by Lender s not safficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount pecessary tomake up the deficiency in one or mare payments as required by Lender,

Upon paynmenta tull of all sums secured by this Securty Instrument, Lender shadl promptly refund to Borrower
any Funds held by Linder, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immedintely priordo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit againt the sums secured by this Security Instrument.

3. Application of F'ayrments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and Z shall be appli<a; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable undes paragraph 2; fourth, to interest due; and tast, to principal due.

4, Charges; Liens, Bowiower shall pay all taxes, assessments, charges, fines and impositions attributahle to the
Property which may attain priority (Over _this Security Instrument, and leaschold payments or ground rents, af any.
Borrower shall puy these obligalions in“thZ manner provided in puragraph 2, or if not paid in thit manner, Bocrower shall
pay them on time directly to the person owed'payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Rorrower shall promptly discharge any Lol rohich has priority over this Security Instrument unless Borrower: (s}
agrees in writing 1o the payment of the obligation secured by the lien tn i manner acceptable to Lender: (b} contests i goad
faith the lien by, or defends agninst enforcement of the fien in, legal proceedings which in the Lender’s opimon operale to
prevent the enfurcement of the lien or forfeiture of uny part-cfthe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te | his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wvoethis Security Instrument, Lender may give Borrower a
natice tdentifying the lien. Borrower shall satisfy the lien or tilie e or more of the actions set forth above within 10 days
of the giving ol notice.

5. Mazard Insurance. Borrower shall keep the improvenweris now exisnng or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term *“extended’coverage’ and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweir-subject.to Lender’s approvail which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anaishall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires,/giriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall plve promplt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt Le applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's, security is not lessened. € the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insecance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex¢ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th="wsurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecis 26 repair or restore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due. The 30-gi rariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliadn extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph {9 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property 1o deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Secarity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to entorce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the vitlue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiy
Instrument, appearing in cour, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intevest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER

1 Yeur Treasury Index--Rute Caps—Fixed Rute Conversion Option)

L

LEHS ADJUS TABLE RA T RIDER is made this et day op  POVEDIRLD

v , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ot lru\t
or Sevurity Deed (the *Secunity Instrument”) of the same datg uuul by, uhc.u:\dﬁm#ulﬁ, ‘Borrower'' ) 1o secwre

Borrower's Adjustable Rate Note (the "Note''} to T PO ¢
(the Lender''y of the same date wd covering the property ()lt‘.\crihcd in

the Security Instrument and located at: o
D0 O TG CLOSSITY POLYint TIEAYLS, 1T, nNn0ys

[1Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADMTIONAL S OVENANTS, 10 addition 1o 1he covenants and agreements micke in the Security Tosirument,
Horrower and Lenderfarther covenant and agree an Follows:
A. ADJUSTABLE Ra(F AND MONTHLY PAYMENT CHANGES

The Note provides yaraad initial interest rate of e . The Note provides tor changes in the
adjustable interest rate and-tossmonthly payments, as follows;

4. ADJUSTABLE INTEREST HAYE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate [ wiilgeir, may change an the first day of
19 a9 . and on that day every !"Ih maopssthereatter, Each date on which my adjustable interest rate could \.h.mgc

is called a *Change Date.”’

(B) The Index

Beginning with the first Change Date, iy ad7ostable interest rate will be based anan Index. The *'lndex'” is the
weekly average yield on United States Treasury securioes adjusted 1o o constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index Diguresvailable as of the date 45 dayvs belore each Change Date
is called the ' Curerent Index.”’

If the Index is no longer available, the Note Holder willchoose a4 new index which is based upon comparable
information. The Note Holder will give me notice of this chewes,

DR Ren

() Caiculation of Changes o .

Before each Change Date, the Note Holder will caleulute my diea, interest rate by adding 770 /1D 756/1070
percentage points ( 2,750 %eyto the Current Index. The Note Halder will then round the result of ths addition
to the nearest one-cighth of one percentage point ((1.1259%). Subject 1o the timits stated in Section 4(1)) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymaar/chat would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the (narurity date at my new interest rate
in subsiantially equal payments. The result of this calculation witl be the new arovat of my monthly payvment.

(I Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than D.075 o,
or less than 5875 25, Thercafter, my interest rate will never be increased orZecreased on any single
Change Date by more than two percentage points (2.0%) from the rate ol interest | have been paying for the preceding
12 months. My interest rate will never be greater than 13.875 %5, The interest raie Favis of this Section
A4 D) will not apply if 1 exercise my Conversion Option under Section § of this Note.

(F) Effective Date of Changes

My new interest rate will become eftective on cach Change Date. I will pay the amount of my new monthly pavment
beginniag on the first monthly payment date after the Change Date until the amount of my monthly paviment changes
again.

(F) Naotice of Changes

I'he Nate Halder will deliver or mail o me i notice ot any changes inomy adjustable interest rate and the amount
of my monthly payment before the effective date of any change. Fhe potice will include information required by law
to be given me and dkso the tide and telephone number of @ person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower™s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as Follows:

5. MIXED INTEREST RATE CONVERSION OPTION

(A Option to Convert 1o Fixed Ralte

I hase a Conversion Option which T ean exercise unless T am in default or this Section 5(A) will not permil me
fooda so, Phe Consersion Option® s my option to consert the interest rate T am required 1o pay by this Note from
an adiustable vane swoathoanterest rate himits 1o the fised rate caleuliated under Scection S(B) below,

e conversion can only take place on a dane specificd by the Note Holder during the period beginning on the
st Change Pate and ending on the litth Change Date. BEach date on which my adjustabie interest rane cusn convert
to the new fixed rate is called the *Conversion Date."”

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 57 - Single Family - Fannie Mae Uniform instrument Form 3118 7/87
& 845.A 80w VA RMORTGAGE FORMS » (419200 H100 ¢ 18001621 720!
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THIS CONDOMINIUM RIDER is nude this POUNE day of [T ST L
and s incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
*Secunity [nstrument’) of the same date given by the undersigned (the " Borrower™) to secure Borrower™s Note to

RIS E VSRR 018 AN B LN RRN A TDEED R A T AATD [PV L PRI LR B AL I ARG &
(the “Lender™)
of the same date and covering the Property deseribed 1 the Security Instrument and located at:
AOL e cLENLT D POLT e S I Huuida

[Froperty Address)

The Property includes a umit i, together with an undivided interest in the cammon clements of, a condominium project
known as:
D] B B MO RN I

{MNamn of Condamiremas Progpect|
(the “Condomimum Project™ ) IF the awners assoctation or other entity which acts for the Condonmumum Project (the
“Owners Assocition”™) holds title 1o property for the benetit or use of its members or shareholders, the Property abse
ichudes Borrower's interest in the Owners Associatton and the uses, proceeds and bencfits of Horrower's imkerest

CONDOMPAUM COVENANTS, I addition 1o the covenants aond agreements mde in the Security Instiument,
Horrower and Londer further covenant aml agree as follows:

A, Condomiaterzm, ObMigations, Borrower shall perform all of Borrower's obligations under the Condomunam
Projeet’s Constduent Doecvments. The "Constituent Pocuments”™ are the: (1) PDeclaration or any other document which
creites the Condominiurd Proect; (o by-laws; (o code of regulations: and (iv) other equivalent docaments. Borrower shall
promptly pay. when doe, all Gues and assessments niposed parsuant to the Constituent Documents,

B, Hazard Insurance, S0 Toag as the Owners Associalion smintains, with o generally accepted msutance cinner, a
tmaster' or “hlanket” palicy ondh’ Condominium Froject which is satistctory to Leader amd which provides insuranee
coverage in the amounts, for thecrunds, and against the hazards Tender reguires, including tive and hazands incladed
within thte term Vextended coverage,” then

() Lender waves the provssicon in Uimform Covenant 2 for the monthly payment to Tender of one-twelfth of
the yearly premumanstaflments for hizard msanicyee on the Property; amd

(i Horrower's obligation under Uinform Covennnnt S o mantain hiseard insurance coverage on the Property
is deemed satisfied to the extent that the requmired gon drage is provided by the Owners Assocition policy.

Borrower shall give Lender prompt notice oaay lapse in regpired hazard imsuranee coveruge

In the event of a distrbution of hazard wsieaee oroceeds 1 lica of restorntion or cepabr Tollowing o loss to the
Property, whether fo the umit or fo comnrmon elemertts, agy proveeds payable o Horrower are hereby asagned and shadl be
paid to Lender for apphication 1o the suas secored by the Secainy Instrument, with any excess paid to Borrower.

C. Public Llubility Insurunce, Horrower shall tuke sucboactions as nay be reasomable toomsure that the Owners
Assocntion misntains . public habshity insorrasece policy aceeptablednform, amount, wnd extent of coserape to [ ender

13 Condemnamtion, The proceeds ol any award or ol for Gapsages, direet or consequential, payable to Borrower
connection with any vondemnation or other taking of all or any part o the Property, whether of the umt or of tie commaon
clements, o for any conveyance w hien of condemnition, are hereby adsigned and shall be pand to Tender Such praceeds
shall beapphied by Tender to the siims secured by the Secueity nsceunent s eeovided to Vadorm Coverinng 9

. Lender's Prioe Consent., Bortower shall not, except alter nobice ooiender and with T ender’s poor wntten
consent, cither parittion or subdivide the Propeety or consent to:

(1 the abandenment or termination of the Condominium Project, vigeant for abandonment or termrnation
required by law 1n the case of substantinl destruction by fire or other casualty or i taecuyse of a kg by condemnation or

eminent doman;,
() any amendment o any provision of the Constituent Documents if the pravision s for the express benetit of

Lender;

() termination of professional management and assaumption of self-management of e Owners Associition;
or

(vl any acnion which would bave thie effect of renderig the pubhe habilty msarance Coyersge naantinned by

the Owners Association unaceeptable to Lender
F. Remedies. If Borrower does not pay condomimium dues and assessments when due, then Eend e thay pay them.
Any amounts disbursed by Lender under this parangraph I shall become additional debt of Borrower secureda b the Sceunty
tnsteament. Unless Horrower and Lender agree 1o other terms ol payment, these amounts shall bearaonterest fresn vhe diste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower veqguiesting payiment.

By S1GNING BELOW. Borrower aecepts and agrees to the terms and provisions contained in this Condormmnium Rider.

e e C oG T {Scul)
Horrower

LS P N ﬁ'\lk'J.!.'!‘.:'::l‘

(Seal) .

Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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