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MORTGAGE

THIS MORTGAGE {*Security Instrumeni™)is given on «cneeeoeeeee....DECEIMDEX
19.._.88. The mo: /igagor is Maxilya ., Garxey..a.spiostex:
*Borrowes™). This Security Instrument is given to
SOUTHWEST FEDFHAL SAVINGS AND LOAN ASSOCIATION which is orzanized and exisling
under the laws of ..tix United States of America and whose address is . -

West 63cc Srreat — Chicago, Illinois 60629 {"Lendes™).
Borrower owes Lender the prmapal sumof ....Seventy. Eight Thousand. Three Hundred and Xe/ll00-———
Doilars (U.S. $..78,:300.C0 _____) Thisdebtis evidenced by Borrower's note
dated the same datec as th:s Scoaiy Instrument ("Noie™), which provides for monthiy pavments, with the full debi, if not
paid earlier, dueand pavabicon .. Janyaxy...1,.2013 This Security Instrument
secures 1o Lender: (a) the repayvy =int of the debt evidenced by the Noie, with interest. and all renewals. exteasions and
modifications; (b) the pavment of all cinisr sums, with interest. advanced under paragraph 7 to prolect the secusity of this
Sccurity Instrument: and (¢) thic perfooriascc of Borrower's covenants and agrecments under this Security Instrument and

the Noie. For this purposc, Borroacrdc & herby mortgage, grant and convey to Lender the following descnbed p ¥
jocated in K A County, Hiinois:

LEGAL DESCRIPTIOK: See Attached

PERMANENT INDEX X0. 23-14-400-010

10985 S. 84ch Ave. Unir 1D & 510 Palos Hills. s
{Sireet} iCarl
Hlinois 80463... Property Address™):
[Ze Cods}

which has the address of

TGGETHER WITH all the improvements now or hereafier erected on the property, and 2fl casements, rights,
appurienances, rents, rovalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaczments and additions shall also be covered by this Secusity Instrument. AHof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed aind has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n2ttonal use and non-uniform covenants with
limited variatiens by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—Single Famity—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENL\J.N) -EdEtI:@cI:A agreg as, @ A Y
repayment and Lale Charges. — Borrower shall promptly pay when due

1. Pavment of Princigzl and Interest; pa
the principal 6f and interest on the debt evidenced by the Noteand any prepayment and late charges cuc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a2 sum (“Funds™) equal to
one-twelfth of: (@) yearly taxes and assessments which may atiain priority over this Sccurty Instrument; (b) vearly
leaschold payments or ground renis on the Property, if any: (c) yearly hazard insurance premiums; and (d)} vearly
mortgage insurance premiums, if any. These items are calied “escrow items.™ Lender may estimate the Fuads duc on the
basis of curreat datz and reasonable cstimates of future escrow items.

The Funds shall be held in 2n institution the deposits or accounts of which arc insured or guaranieed by a federal ar
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge Barrower and
Lender may agrec in writing that inferest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shali give to Borrower, without charge, an annual aceounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fuands are pledged as additionat security for the sums secured by
this Secunity [nstrument.

If the amount cf the Furds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shill exceed the amount reguired to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow itzms when due, Borrower shall pay to Leader any
amount necessti 7 Iv) make up the deficiency in onc or morce payments as required by Leader.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Londer. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. ro later
than immediately ptior 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 za¥ 15t the sums secured by this Security Instrument.

3. Application of avinents. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 kéienf shall be applizd by Lender first in payment of 2mounts payable to Lender by Borrower
under paragraph 2 hereof, then 70 interest pavable on tha Noic. then to the prindipal of the Note, 2nd then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrowcrchall pay all taxes, assessments, charges, fines and impositions auribuotable to the
Property which may attain priority  overcshis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in #3ic manncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish 1o Lender
receipts evidencing the paymenys.

Borrower shall prompily discharge any lics which has prierity over this Security Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation secir.d by the lien in a manner accepiable to Lender: () contests in good
faith the lien by, or defends against enforcement of the lien in. Jegal proceedings which in the Lender’s opinion ‘aperaie to
prevent the enforcement of the ien or forfeiture of any 20t of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Iastrument. If Lender determines thar 2ny part of
the Property is subject to a lien which may attain priority o~er this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or tak< ~nc or more of the actions sei forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemicnrs mow existing o5 herzafier erected on the Propeniy
insured against loss by fire, hazards incloded within the term “extended ¢ verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiict 'o0 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable to Lender ana s?2'" include a siandard morigage clause
Lender shali have the right to hold the policies and renewals. if Lender requires. (80 rawer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'i grie prom:pl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is coonomicaily feasible and Leader s ecurity is not hessened. If the
restoration or repair is not economically feasible or Lender’s secusity would be Jessened. the iswmance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any vxce's ~id 1o Borrower. I
Borrower abandons the Properiy. or does not answer within 30 days a notice from Lender that the isomance carsier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o r2pair or restore
the Property or to pay sums secured by this Security Instremeni. whether or not then due. The 30-¢a poried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procceds to principal shuli not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 any insurance policics and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums socured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Lezseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property 19 deteriorate or commit waste. If this Security Insirument 1s on a leaschola.
Berrower shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property. 1he Jeaschold and
fee titie shall not merge unless Lenderagrees 1o the merger in writiag.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails 10 pediorm the
covenants and agreemcents contained in this Sccurity Instrument. or there is a legal proceeding that may signmificanily affect
Lender’s rights in the Property (such as a procecding in baakrupicy. probate, for condemnation er fo ealorce laws or
regulations). then Lender may do and pay for whalever is necessary 10 protect the value of the Propernty and Lendes™s righis
in the Property. Lender’s aclions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Propeity 1o make sepairs. Although
Lender may take action under this paragraph 7, Lender does not have to Go so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payvment. these amounis shall bear interest from
the date of disbursement at the Noie rate and shall be payable. with interest. upon noiice from Lender to Borrower

requesting payment.
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THIs CONDOMINIUM RIDER is made this ist dayof Becexzher. . 19...8%,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Dead (the
“Secunty Instrumeni™) of the same date given by the undersigned {(the * Borrower™) 10 secure Borrower™s Notc 10 —eeeeeeeeeee

SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)

of the same date and covering the Property described in the Security Instzument and Jocated at:
10985 S. 84th Avenue Unit 1D & G10, Palos #Hills, Illinois 6046
Praou"y Md.-eu]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:
................................................. HIDDEN. VALLEY. CONDOMINIE fliS..
[Rame cf Condormmuum Project]

(the “Condominium Project™). If the owners association or other cniity which acts for the Condominium Project (the
“QOwners Association™) holds iitle to property for the benefit or use of its members or sharcholders, the Properniy alse
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interesi.

CoNDOMINIUM COVENANTS. In addition to the covenaats and agreemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations. Borrower shall perform all of Borrower's obligations unader the Condominium
Project’s Consiiiue i Documents. The “Constituent Documenis™ are the: (i) Declaration or any other documeni which
creates the Condorinium Project: (i) by-laws; (ifi) code of regulations; and (iv) other equivalent documents. Borrower shail
promptly pay, whendus, 2l dues and assessments imposed pursuant io the Constituent Documents.

B. Hazard Lisyiznce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master™ or “blanket’” poficy on the Condominium Project which is satisiactory 1o Lender and which provides tnsurance
coverage in the amounts fo. the periods, and against the hazards Lender requires, incleding fire and hazards included
within the term “extended coveraye,™ then:

(i) Lender waives Vi~ provision in Uniform Covenant 2 for the monthiy payment to Lender of unc-twelfth of
the vearly premium installments for hr=ard insurance on the Property; and

(ii) Borrower’s obligator urider Uniform Covenant 5 to maintain hazard insumnce coverage on the Property
is decmed satistied to the extent that thelequired coverage ts provided by the Owners Asseciation policy.

Borrower shall give Lender prempi riotic  of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restomation or repair following a Ioss (o the
Property, whether to the unit or to common clements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy h Security Instrumeni. with any excess paid to Borrowes.

C. Public Liability Insurance. Borrower sh-."iake such actions as may be reasonable to insure that the Owners
Associntion maintains a public lizbility insurance policy acrcptable in form, amount, and exient of coveraze 1o Lender.

D. Condemnation. The procesds of any award or (lain. for damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all o« .auv nart of the Property, whether of the unit or of the common
elements, or for any convevance in licu of condemanation. arclie/eby assigned and shall be paid 10 Lender. Such proceads
shall be applicd by Lender to the sums sccured by the Security Inzzroment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall no:, except afic: motice to Lender and with Lender™s prior wrilten
<onsent, cither partition or subdivide the Properzy or consent to:

(i) the abandonment or termination of the Condominin~. Project, except for abandonment or ierminziion
required by law in the case of substantial destruction by fire o other casuait! or in the case of a 1aking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documenis it the provision is for the express benefit of

Lender;

(ili) termiration of professional management and assumptien of seif-marizement of the Caness Association;
or

(iv) any action which would have the effect of rendering the public liability int urance coverage mainiained by . . i
the Owners Association unar:c:piab]c 1o Lender. ’ Lo

F. Remedics. if Bortower docs not pay condominium dues and assessments when due, theiy Z22nder may pay them. o

Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrowrs socured by lhc Security-
Inszrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafi bear et from thedatcof .
disbursement at the Note rate and shall be payable, with interesi, upen notice from Lender to Borrower regrasting payment. -

&
By SIGNING BELOW. Borrower accepts and agrees to the terms and previsions contained in this Condominium Rider. g
/- -
rd 1 -
; ;o =
1 f\ L t‘ ¥ ‘.‘1
: S A L /:1 ,-.L,e(l!/l&if,’}(s:an D
‘ Marilyn J. L

1

U \/ (Seal)

Q'
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Unit Number iD and _ ¢]0 , in Hidden Valley Condominiums, unit two,
as delineated con the plat of survey of the following described parcel of

real estate,
PARCEL 1

That part of the East §.34 acres (except the South 305 feet thereof) of

the West 14.34 acres of the East 24.34 acres of the West 28.3%4 acres

lying South of the Calumet Feeder of the Southeast 1/4 of Sectior L&, Township
37 Rorth, Range 12, East of the Third Primcipal Meridian, iu Cook County,
Iliinois, described as follows:

Beginning at a point being 330.6 feet North and 75.1 feet West of the
Southeast Clorner; thence West 71.3 feet; thence North 103.4 feet; thence
East 71.3 Tent; thence South 103.4 feet to the point of beginning.

PARCEL 1L

That part of the rost 9.34 acres (except the South 305 feet thereof) of the
West 14.34 acres of rle East 24.34 acres of the West 28.34 acres lying
South of the Calumel Iezder of the Southeast 1/4 of Section i4, Township 37
liorth, Range 12 East of the Third Principal Meridian, in Cook County,
Illinois, described as tullows:

Beginning at a point being 479.88 feat North and 24.54 feet West of the
Southeast corner; thence West (4..0 feer; thence South 26 feet; thence East
146.0 feet; thence North 26 feet ts the point of beginning.

which survey is attached us Exhibit "A"™-ro the Declaration of Condominium
Ownership made by Marquette National Rank., as trustee under Trust Agreement
dated December 1, 1986, and known as Trust Xumber 11512, recorded in the
office of the Recorder of Deeds of Cook Ceunzy, October 9, 1987 as Docuxent
87-350,531, together with its percentage of the common elements as set forth
in said Declaration (excepting therefrom all the space comprising all the
other units as set forth in said Declaration, all ia Cook County, Illinois.

PARCEL III

Easements appurtenant to and for the benefit of parcels 7 and Il as set
ferth in the Declaration of Condominium Recorded October Y, 1987 as Document
Number 87-530,531 and as created by a grant of easement frois St2te Bank of
Countryside as Trustee under Trust Agreement dated September 21, .986 and
known as Trust Number 198, recorded September &, 1987 as Document ¥umber
87-488,978 for ingress and egress, all in Cook County, Illinois.

Mortgagor also hereby grants to mortgagee, its successors and assigns,

as rights and easements appurtepant to the ahove described real estate,
the rights and easements for the benefit of said property set forth in

the aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditions,
covenants, and veservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length
herein.

PERMARENT INDEX NO.  23-14-400-010
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