7 AD34 343

pos /o{/ '

Chvwk a.( —tk.f :

. UNOFFICIALGRENDwm me s
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MORTGAGE
19,877 IS MORTGAGE (“Soyuritt [ty oo Vs B v e won A HOSBAND AND WIFE

- A) ol *Borr: J. This Security Insffument is given to . HINSDALE
FEDERAL SAVINGE AND LOAN ASSQOCIATIO . which is organized and existing
6

nder thelawsof . ¢ha UNITED. 51‘&1‘32 ................ . and whose addressis ... P.0._ BO¥ 386 ...
RANT SQUARE HWINSDALE, 0521 i s =~
-~ yNE HONDRED “TWERTYZSEVEN THOUSAND "ORE o bREE 2un

rOWeS .,cndcr ae ;nnc:pa! sumo
%06728 . .Dollars (US. S 127,100.0 Cb This debt is evidenced by Borrower’s note

da:;:d the same date as !hls .,czunr\ Instrument (" Noie™). v-hlch pronds for monthly paymenis, with the full debi, if not
1 This Security Instrument

paid carlier, duc and payableon ... NOVEMBER _1..20
secures to Lender: (a) the repayrissic of the debt evidenced by the Note, with interest, and ail renewals, extensions and

modifications; (b} the pavment of all orher sums, with interest, advanced under paragraph 7 1o prolect the sccurity of this
Security Insirument; and (c) the perfc rir arcz of Borrower™s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dois hereby morlgazc. erant and convey to Lender the following described property
located in A e Couniy, Illinois:

This Mortgage is to be re-recorded to correct logal descriprion.

NORTHERLY
PARCEL I: A ,
THE SOUFHERE¥ 27.51 FEET OF THE SOUTHERLY 99 96 FEET, AS MEASURED ALONG THE WESTERLY LINE;

G LOT 1 OF PLAT OF PLAXNNED UNIT DEVELOPMENT (OF COLOXY COUNTRY TOWKSHOMES 1IN THE NORTHWEST
1/4 QF SECTION 27, TOWNSHIP 42 XNORTH, RAhGE 11 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE"
VILLAGE COF MOUNT PROSPLC’I‘ , ACCORDING TO THE PLAL 7dSREOF RECORDED DECEMBER 18, 1986 AS
DOCUMENT NO. B86-606,411, IXN OOOK COUNTY, ILLINOIS. .

PARCEL™ 1II: -
EASEMENTS APPURTENANT TO AND FOR THE BEREFIT OF PARCEL || FUR INGRESS AND EGRESS AS SET -

FORTH IN THE PECLARATION OF EASEMENT RECORDED IN THE OFFLCZ OF THE 000X OOUNTY, ILLINOIS
RECORDER OF DEEDS AS DOCUMEKRT X0. 22,507,.£5% AND SUPPLEMENI LY 3Y DOCUMENT W0. 22,731,963;
23,526,098; 24,364,303 AND 24,768,028 AND BY DECLARATION OF COVLHANTS, OORDITIONS, EASEMENTS
AND RESTRICTION FOR COLONY COUNTRY TOWNHOME ASSOCIATION RECORDED AS DOCUMENT 87-406,253.

PERMANENT TAX NUMBER: 03-27-100-033 VOL. 233 A ?1
193
which kas the address of 1456 PICCADILLY CR. MT. PROSPECT ;_;
{3ereel] eyl R
. 60056-10 . )
Iinots . 6-1028 .~ e {"Property Address™): b
tin Cooel .
TOGETHER WiITH all the improvements now o hercalter crected on the propeniy. and ali casements. rights, (e ,]
appurienances, rents. rovalties. mincral. oil and gas rights and profits. water rights 2nd stock ard 2l fixturcs oW of ]
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Insirement. Al ef the fop)
foregoing is referred 1o in this Security Instrument as the “Property.™ -—
BORROWER COVENANTS that Borrower is lanfully saised of the esa2ic hereby converved and has the pght o =
mortgage, grant and convey the Property and that the Property Is unencuinbered. except for ‘encumbrances of rocord. @0
Borrower warmants and will defend geacrally the title 1o the Property against =il cl::rnv. and demands. subject to any &3
S

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for natienal use and nop-uniform covenants with
limited vanations by jurisdiction to constituic a uniform sccurily insiTument covering real properiy.

Foem 3014
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A 3
UNIFORM COVEN 2
5. al and ntcrt-st' repayment and lzte Forrower shall prompily pay when due

Payment of Prmc:p
the principal of and interest on the debi evidenced by the Noteand any prcpaymcm and late charges due under the Note.

2. Fonds for Taxes ard Insurance. Subject 10 applicable iaw or to a writlen waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds™) equal ro
one-twelfth of: (a) yearly 1axes and assessments which may atiain priority over this Security Instrument; (b) vearly
lcaschold payments or ground rents on the Property, it any; ¢¢) yvearly hazard insurance premiums; and (d) yearly
morigage insumance premiums, if any. These items are called “escrow ilems.” Lender may estimaie the Funds due on the
basis of current data and reasonabie estimates of future eScrow items.

The Funds shall be held in an institution the deposits or accounts of whick are insured or guaranteed by 2 federat or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veriiving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to tihe Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secused by

this Securnity Instrument.

If the amount of the Funds keld by Lender. together with the fu:urc monthly pay mcnts of Funds payable prior to
at Borrov- ¢r’s option, etlhcr promptly repaid to Barmower or credited to Borrov-er on momh[s pay mcms of Funds. fi'thc
amount of the Fupds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessar; 1o make up the deficiency in one or more payments as required by Lender.

Upon paymer: in full of all sums secured by this Security Instrument, Lender shaill prompily refund to Bosrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later

than immediately prisr..o.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit again it the sums secured by this Security Instrumeni.
3. Application of 2avinents.  Unless applicable law provides otherwise, all payments received by Lender under

paragraphs I and 2 shall be app’ied: first, to late charges due under the Note; second, to prepayment charges duce under the

Note; third, to amounts payabie vader paragraph 2; fourth, tointerest duc; and last, to pnncrpalduc.

4. Charges; Liens. Bowrrcr shall pay :zh taxcs, assessments, charges, fines and impositions atiributable to thc
Property which may attain pnority cver this Security Instrument, and. Icasehold payments or ground renss, if any.
Borrower sball pay these obligations i1 i} c anner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time direcily to the person owed payment. Borrower shall promiptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower mukes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Fen which has pnon:v over this Security Instrument unless Bornower: (a)
agrees in wriling to the payment of the obligation zrared by the lien in a manner acccplab!c to Lender; (b) contesis in good
faith the lien by, or defends against enforcemen: of th Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Properiy: or {c) secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien to tiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovuer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wabc one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvdmrats now cx.s.mg or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extendd overage™ and any other hazards Yor which Lender
requires insurance. This insurance shall be maintainsd in the amova’s nnd for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower rurject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shil) include a standard mongage clause.
Lender shall have the dght to hold the policies and renewals. If Lender requircs, Lorrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of Ioss, Borrower sl give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing. insurance procecds shal’ Scapplied to restorntion or repair
of the Property damaged, if the restoration or repair is economicalily feasible and Lender's socurity is not Iessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, (ho insurance proceeds shall be
applied 1o the sums sccured by this Security Instriment, whether or not then due, with any ey paid 10 Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha’ the insurmmnoc carrier has
offered 10 scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris 12 repair of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 302y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal sbal ol extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tac pavments. If
under paragraph 19 the Property is acquired by Leader. Borrower's right 10 any insurance policics and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 16 Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property: Leascholds.  Borrower shall not desiroy. damage or substaniialiy
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschoid.
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee title to the Property. the leaszhold and
fee title shall not merge unless Lender agrees to the merger in wrniling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1T Borrower fails 1o perform the
cuvenanis and agreements contained in this Security Instrument. or there is a legal proceeding that may significenily aifect
Lender's rights in the Property (such as a proceoding in bankruptcy. probate, for condsmination or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s nights
in the Property. Lender's actions may include paying any cums sezured bty a lien which has priosiiy over this Secornity
Instrumens, appearing in court. paying reasonable attorneys™ iees and enlering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not haveiodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bostower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other ierms of pavment. these amounts shall bear interest from
the cdate of disbursement at the Note rate and shali be pavable, with inicrest, upon notice from: Lender to Borrower

requesting payment.

. .

i

THRGLE

-

R

0890b9¢9

+
»

8¢,




UNOFFICIAL COPY s

-2 1 10 g |: sydes3ered 19pun UOHEIFAIOE JO- ISR A1 ul L|dde 10U j[eys 1RITURI O Y811 $it]) AdAMO} “PRIINDD0
ey UOTIEIS[RI0E OU 13 S 2ANI3YS A{ITY HIES |[BYS £qa13y paunoes suonediqo Y1 pUB JUSWINIIST] A12NDAG S1Y) Jamollog
£q s Esuss. uodny "pASUTYIUN SNUNYOD |jeYs JdWANSU] AIUNOS s AQ paindas sums ay) Avd vl uoNESq0
s Jamouiof. pue-Auadosg s vl siyfu. s J9pua] AuRURNSUT- A3IN0SE SIYI JO U 2Y7 18] INSSE 0) asinhaa Ajgeuosel
AR, J2pua]. ST UONDE YoNs s@ (P). pue;isay. 431107118 HQuuosea ‘01 pawy 10U 10q ‘BUIPNIOUL JUSLINIISU] Aanoag
sty Sunicyus ux painow sasuxdxs. [|v sied (3)-‘SiusuPaBe. 10 SJUBBIADD 15YI0 Jue JO INERP AUT SR (Q) paIsnddo
UOCIEIS2IDE Ou. PRl JION: ;)q:.p_l._lgqu:gwy_l;u_'_m]_I_;pn:‘r_;s:sj!q;ﬁ’.!?pqn S0P 3 PINOM UIY) YOJUMm SWINS jj J3puUa] sied (u)
:1omCLIOF 12Y1 2J8 SUOHIPUOS FORL . Iusuwinisu] A1Lnsdg s, Burniojua Juewdpnf e jo Anus (q) Jo Juswnnsuy Hiunag
SIY1 Ul pSUIRINGD 3[ES JO JaMod Lue 01 1tensind Auadoi g 341 J0 91Es 2309 (JUIWANLISUAI 0] Aj152ds Avwr mr) sjqeodde
se pouxd 1210 yons 10} skep ¢ (€) 10 3313 3y o3 Joud N Aue e PONUNUDISIP JUSWTUISU] AIUNDNG 5111 JO JUIUIDI0IUD
2ARY 01 1§31 Y1 SATU [JEYS JIMOLIOH “SUOIIPUOD UIELIID S133W JMOLI0Y J] - "HWSURY 9 sy s Jamorrog g1

“J2MOIS0Q U0 PUBLIZP 10 3010U ISIIN] INOYIA JUSnIsu] AUNSSG s1Y1 4Q paniuuad sopatss

Aur aqoaw Aew Jepud] ‘pouad s1yy Jo uoywixdxs 3y 01 soud suns sy Aed 01 spig) JamoLiog J} TURUNNSU} Q1RO NI

4q paunaos swas {18 Avd ST 15 MOLIOH UM VI POTNIUI0 PIIDAIZP S 205I0U Y1 NP 3Y) WOY SAEP Df UEL] SSI] 10K 4O
pouad  apiadad F1EYS 501100 Y | UGTIIIHIOOT JO 30U J3M01I0g 2413 [[BYS S2pua] 'UONDO ST} SISIDIDXI JIPUITI]

. : LT T husuinaisu] A12R00g S JO TP 3711 10 ST MR {RI13DIY)

Aq ponqiyosd SI.351023x2 JI I9puE AQ PISIOIINI 3Q: 10U RS 0GOS I2ASMOH TudWnAIsU]. AIUNOG SIYY 4Q PaIndRs

Swns [E 3O [jr) U1 Juuked uipeutut 22inba: wondo IV AR J2PUST] YUSSUOD UMM 201d S IPUIT INOIM (U0SIA0
JRINIEY ¥ JOU SEI9MOLI0H PUE PALISJSUE) JO P{OS.S1 IAMGIIOM HE-1SURUE [BIDY3UD B J130) PaLIJSURIY IO PIOS ST 3 urIsAIm
Lue Jo £uadorg ) fo ued Aue 10 [iB J]  CdM0LI0Q 1] 1S3IUL [EIRgsusg B Jo {aadodd Iy Jo Jasuma], L]
“JuImIRLIsU} A3 4NI9§ S1Yl JO pue NON 343 jo Ldoo pouniojuns auo uaalf aq Jeys 19moa30g  “dde) SJamoaiog 91
oo . “2]QRIFAIS DG 01 PRILIDIP IR IION -
ay: pue WRWANTA] £IUNSS SIY) JO suorsiaoud Y1 Pus Syt 0, "uoistaosd Fundlguos 3) oYM 10D uaal® oq ued YoM
230p] 213 10 JUSWIST [ ALUNSG SHEY JO sugg’sg'.\mdubqip*iaoye 101 [TEYS IDIPUOD Ydns ‘me) sjqeaydde s SIDIPUOd NON
24 20 1watAnsUY Q17429 §-SIY1 JO 3SNE[S 20 uoisiaodd’ AUE JRYY JU24AD 31 U] “PA1ed0] 51 Ausdoig 1) yoigm v vondIpsunf
Y3 JO ME] SY) PUB M) () £q pawsaaoB aq [[eySs Julunmsu] ARoog SIYL,  “ANIQEINASE fme ] BuuasAon) G
’ S g . SR EI -ydexBesed sy u
0 popraoad se 1aAS UM JIPLIT 4D I2M00I0F 0] UIALE USSQ 2ATY O] PALUXIP 3q [[TYS JaWNNISY] A3uNn29g sty 110 papiaocad
D 2anou Luy “Jam0llof 013904 S G-'?l!i}ﬂ!@p JIPUFY SSAPPE 2YI0 AUB IO UIDIZY PIIEIS SSAIPPE $,I9PU7] O) [1TIM S5R[2 183y
£ Aq usard aq [feys Jopux] 0} 20U AUV "I3PUFT 01 30110 £q SIBUIISSP J2MO0LI0g SSIIPPE 121D fue 20 ssaappy Luadoag
S A1 O} PAISBIP 2q |[BYS ION0U YL PO W INJI0OUT JO 351 sambaa me) sjqemjdde ssaqun rew sse|o 353y Ag 3 Buew
2D i
L Yo
@

87596138

<

t5 Aq 10 1 Suuapep £q uoald 3q [jRYS Ju-urwisu] A1DN35S S1Y) U1.10j PAPIA0Id JoMOII0 OIDN0V AU "S2INON] BT
) I L B g T : . -£1 ydesBered
- 10 ydesBered pucsas 343 ur pagisads sdans L Y1 24¥1 [Teys J5pua] ‘uondo S1yy s9s10I9Xe 32puP] 3] 61 YdwaBesed £q paniuad

;

s SIPoss LUE SR0AVL AVUS PIE WMDAISU] SIiniog S14Y AG PRUNdIs swns JIe 3o ({ny u ywsurded sjeipswun annbas Lew
‘uondo it 18 “23pu] ‘SULIS) S31 03 SUIPIGISR 3) 1PL3IOJUSUN JUSWITLISU] AILIND2G S1) 30 210N 313 JO uoistaad Aue Buppual
30 133P2 y3 sey sme] sjqeondde jo vonendyallo wrsundeus 33 Csigbry sJepud ) Bundayy uvensisiEa] gl
. 20) 31 Jepun s8reys JuswLedaad fue Inoyim Juawiedad jenaed -
e se pai1Eadi 2q [[im BoLlaNp2 3] ‘Tedisuad s2onpas PURI). T Y "I3mOoLIog 0 eawded 19021p B Buyew AQ 10 210N 23 Jopun
pomo (ediouud sy1 Swonpas £q pungas s1y) ye 03350010 (T ISPUST “IIMOIOH 01 PIPUNFAl 2q Jitw siunj paruLad
PSPO9IXD YHYAM J2MOIIOF WO} PIIS]I00 Apeale.sTuns A {73 pue. iy panusad Y3 01 221eYD 911 So0PaI 03 AIESSAdAU
1unowE Y1 AQ PIINPES, 2. [EYs SBixyo uro|. yons, Aue (B) 1us gy ‘sinwn] paanuuiad ay3 paadxa UERD| OY1 YA UOHIIUUOD
U1 PIISIY[00 3. O} JO PII(I05 DIIRYS IE0] JIYI0 IO 12V, 310 3By 0F praxdiviut Ajjeey S mE) 7Py pue 'Sy
ueO] WINWIXRU 5195 GOl MU] ¥ 01 19MGUS SLIUSWNIFUT AMndey 7y 4 prandss ueot oyl j]  “selaeyp wse] Iy
, o - L - “HIASUOS § IIMm01I0g )
1NOI1LA 310 31 JO JUIUNNSU] ALINISE S JO SWAE ) 01 pIedal yrim SUCHEPOWILLIOIOE Aue LW 10 153GQI0) “AJIpow
‘pua1xs 01 218e Avin JomoLsog 12410 AuR pur 1opudT ey ssude () e JUAWNISU] AIUN0IS ST 4£Q PHINDIS swIns )
£xd o3 paediqo L[reuosiad 10u 51(Q) HUSWRIISUL LIRS S1Y3 JO SUI] Y1 EIpUn Auado1g 241 B1 ISAIAUL SIIM0LI0H TeYd
&pauos pue Juesd fefizom 01 Ao JuRWNNSE] L1uN00g sHpy BuruB)s-00 51/ (E) 200N 241 MINIVXI 10U $HOP 1N JuINIISU]
L1unoeg s1g1 suSis-00 OYm 1oM0LI0g AUy JRISASS pure Mol 2q Jjeys suswsaafe priE SIUTBIA0D S, 32a01109 2] gdesfesed jo
suoistansd 21t 01 129f{1S “I9M0LI0g PUE JIPUIT JO suFisse PUE SI05SIOONS 21 1YL3Q PUE NUIG JJEYS JUSUINIISUT LILmDeg s
1O S15WTE PUT SIUTUSACO YT 1auBps-00) SOAMMGET] (W34S pus JUOT ‘puncg LuBisty pue S1055330nS Y7
) . : T «Lpaurad 30 1B Lwre Jo 25101033 2 | 2pna3d 10 JO I0AITM T 3G 10U jRHE
Apowa 30 38y Aur Buts1ouaxs UL 1pUFT AQ IOURILIQIC) AUY "3SIIDTUI UL LIOTFIOINS S, I3M 0. 109 10 3°m0110g {euTdtio M) Aq
Spetn puTp AUE JO UOSERI G WANMRTSUT AILNDOG STYIAQ PIINIVS STUNS A1) JO UCHTZINOWE A11ROW 35141210 10 Juawded
20} UL PBIIAI O} ISTYDI JO ISIIINUI. U] JOFSPOONS Auw 1sujede s3uipaodoad 20UWMOS O] T AN 32 3Q 10U J[BYSs J2pud]
“1S3133UE U1 SIOSSIIONS S IIMALIOH JO IIMOLIOH [WUTFLIC 3143 JO NI Y1 35BI]33 0} MT32d0 IL11{PIs 1001104 JO 1S3
Ut 105530005 Auw 01 Jpu>] G pawd juannsu] L1UN0eg SIY1 4q PIUNDIS SIINS JI3 JO UOHTZIIOWE JO UDHEDYIPOW
30 uswded 30} W Y- )0 VOISUIXT " "ISATEM & 10N - JIPRST. A IDURINIGI0.] PISWIRY JON “2=0310H "L
~sjuzuied yons jo :noure 3y >3ueys 10 7 pue | sydesSried uz 01 peIjel siuswAEd LgIuct S1 30 3 (ep Anp ans suodisod
30 pua3x2 10U [jeys fediduid 03 spaacoad jo voneospdde Aue "Fontim UL 33388 5IMIGI0 J3MOLI0Y PUR IZPTLT SSAUN
: 20D WG] 10U J0 YIS M *JUIWNIISU) A1LINDSS SIY) AQ PRINIIS SWNS 247 0)
10 113003 311 Jo Jredsa 30 UONRICISSE OF IS ‘OO 511 1@ ‘sp3scoxd oY) Ajdde pue 102]j02 01 PIZUOYINE S133pa] ““an1d
1301100 Y2 I1EP Y] JPYE SAP OF MIYILM 15PuT 01 puodsal 01 SJE) J3M0II0g *$ITEWEP J0] WIL]DO B 31325 20 PIBAT UE I{EL
01 SISEO ICUTIPUDS 31 18] ISMOLI0Q O) I2pud] Aq 95010u JoYE ‘J1 I0 ‘12moliog £q pauopurqe st L11adoad a1 3]
. . - SR S memae e e J3mo2100 01 ped )
a0uereq AUy, SUINE) 3 330780 AINpoTTEN ALGOL MY )0 SO YU 218} 31 (T) 4G PSPIATP Barmi S v,y
£IHUTPSIIUT POinsos SN SN JO 1000 T80) Sy (¥) rusnow Fuimorio) 31 4q perdnmu sps2saxd 1 Jo yunowe aiy
Aq poonpar 3q JTeyS 1usUmnsu] SILUNNOS S1IY) AQ PRInoes swins 2] ‘Bunus Ul 2038e 9514010 J9PUST PUT I2MOLIOG SER[UN
«fuadoig sy jo Juixel fered ® 30 109A3 341 UL 12m0210g O3 pred s59oNd AUT Yl ‘Onp U 10U JO IPYdYM USITISY)
Liunosg syl £ peandos swns oYy o3 pandde og jleys spaasoad sy *Aizadaag s jo Sue) jriod © JO 1usad 21 U]

‘ -12pua o) pred 2q [[EYS puT paudsse
£C315Y 372 “UORTUIRPUOD JO N3 U1 3URiaAu0d 10} 30 ‘Auadosd 3y Jjo wed Lue jo Burjel J>430 10 UOHRIUSPUOD Aue
JIA BONIUNOS B [ENUSABITNOS J0 1001tp, SSERLITD J0) WK S0 pIvMe Lue jo spssonud 2 “uonRLUURPRE]) "6

T raotdodsirt ) 30) FsnEd pqeuosTs Sulipioods wonxdsul ue o) Jonid J0 O 21111 ) IV IONOU IPMOLIOR 2a13 [[CYS
1pur] -fradosd a1 jo suonsadsul pus vodn SILNUWD HGRUOSESD e Aty 1usBe st 10 1opuD]  wondadsu] ‘g
e O s HqEoNdde 30 1USmSTE U UM 3 IPPUST DU £, IFMOLI0H YU FOUEPIOIDE tr] SHEUIIS) IIUBINSUI
ay1°20] 1usawaamboy Y] SE W YINS [HUN 0PI W WURINSUL S UITIUTEW O) pannbaa stuntwaad oy Led RS 3amoasog
quawansu] NIUnoes s 4 poInsss uwo) A SuryEio JO uonpaoT B sw 2Anensul sHeluouws parnbaa 1apua] 3]




U NI Frdsd o: b .80 Y5 o

t I Year Treasury Index—Rate Caps)
LOAN XNG.0132-130€243

THIS ADJUSTABLE RATE RIDER is made this ..22TH day of . SCTOBER 19 .87 andis
incorporated into and shall be deemed 10 amend and suppicment the Mortgage. Deed of Trust o7 Secwrity Decd (the
same date given by the undersizned (the ~Borrower™ ) to secure Borrguer's Adjusiable
HINSDALE FEDERAL SAVINGS anc LOAN ASSOCIATION

{the ~Lender™) of the same daie and covering the properiy described in

“Security Instrument™) of the
Raic Note {the “Noic™) to

the Sccurity lnstrumen? and Iocated 210

1456 PICCADILLY CR. MT. PROSFECT ig 50056-1028

[Property ddres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY SAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHAHGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 80R-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Tn 2ddition 1o the covenants 2and agreements madce in the Sccuriiy [nstrement. Borrower
and Lender further covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ,,.-.§:§Z?..f:;. The Note provides for changes in the intetest raiz 2nd6 the

monthly paymenis/ as follows: v
4. INTEREST RAT.. 3 ND MONTHLY PAYMENT CHANGES

{A) Change Dates -
. . NOVEMBER
The interest rate I will‘pa; may change on the {irst dav of ..
every 12th month thereafter.” Farch daic on which my intercst raic could change is called 2 “Change Date.”

{B) The Index

Beginning with the first Change ari. my interest rate will be based onan Index. The “Index™ isthe w
yvicld on United Siates Treasury sccurities =diusted to a consiant matority of 1 year. as made available by the Federal
Reserve Board. The most recent Index f gurd available as of the date $35 days beforz cach Change Date is called the

and on that day

ccklvaverage

“Current Index.”
If the Index is no longer available. the Seic \Holder will choose a acw index which is based upon comperzble

information. The Note Holder wili give me noiizeOf this choice.

{C) Calculation ef Changes

Before each Change Date. the Note Helder witl cilculaic my new interest raie by adding
perceniage points (.2:30 _%)y<oin= Current Index. The Note Holder wiil then round the

result of this addition fo the ncarest one-cighth of one percent=g7 point (0.125%). Subject te the limils stated in Section
2{D) below. this rounded amount will be my new interest ratesantil the next Change Date.

The Note Holder will then determine the amount of the nierihly payment that would be sufficicnt to repay the
unapaid principal that 1 am expected 10 owe at the Change Date in {ull on the maturity date at my new inferest rate in
substantially equal payments. The result of this calculation will be‘iac acw amount of my moatkly payment.

{D) Limits on Interest Rate Changes o
The interest rate | am required to pay at the first Change Daie will/pzi be greater than lgggg%%
Thercaftler. my interest rate will never be increased or decreased on any single Cazuip= Date by more than e
from thirgtcgaiamrcﬂ I have been payiag for the preceding twelve riondhs. My interest raic will never be
- - .)//

L
TWO AND ONE HALF

4200,

i

greaier than o LT <.
(E) Eflective Date of Changes
My new interest rate will become effective on ¢ach Change Date. | will pay the amounl ¢ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amnount of my maaruiv pavment changes
again.
{F) Notice of Changes
The Note Holder will deliver or mail 1o mie 2 notice of any changes in my interest rate and the amourof my monthly
payment before the effzctive date of any change.  The notice will inciude information required by law to L given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTVY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Sccurity Insirumeat is amicnded 10 read as follows:

Transfer of the Properiy or a Beneficial Interestin Borrower. 1 all orany pari of the Properiy or any intesest in it is

sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 aatenzl person)
sceured

IBGLE  0e90Y YL i

b

.
’

8t

creise is prok

by this Security Instrument.  However, this option shall not be exercised by Lender il exerc
2s of the date of this Security Insirument. Lender also shall not exercise this opiion ii: {2) Borrower
submitted to Lender information required &y Lender to evaleaic the intended transferce 25 ifa new lozn wer
to the transferec; and (b} Lender reasonably determines ihat Leader’s security will pot be i

> oy

assumption and that the risk of 2 breach of 2ny covenaat or agrecment in this Securily insirument is 2cp

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe os & condition to Leader™s consent te
the loan assumption. lender may also require the transferec 1o sign an assumpiion 2greement ibat is accepiable o
Lender and 1hat obligaies the transferee 10 keep all the promises and agrecments made in the Notc 2ad in this Secusity
instrument. Borrower will continue to be obligated under the Note and this Secarity lostrument unless Lender releases

Borrower in writing.

Form 311484

NULTISTATE ADJUS TABLE AATE RIDER—ARM 5 —2Singie Famiy—Fannie Mae Unilorm instroment
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UN®FFICIAL GA®RY

>
&~ LOARY NO. 013-31306243
I o
3 RIDER
%
This Rider is made this _TWELETH day of _OCTI3ER 19_87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the ""Security Instrument’! of the same date given by the undersigned {"the bor-

rower’'} to secure Borrowrer's Note jo _EINSDALS FEDERAL SAVINCGS and LOAN ASSCCIATION

{the "Lender’’) of the same date {the '“Note’'} and covering the property described in the Security Instru-

ment and locatedat __1456 PICCADILLY CR.

MT. PROSPECT, IL 60056-1028
{PROPERTY ADDRESS)

If anything contained in tnis R*der shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider/shall control.

To more fully define what is meant i» raragraph 17 of the Security Instrument concerning transfer of

[

property, change in ownership shall mean «ny transfer of title to the subject premises, whether direct or

indirect, which shall include, but not be limited tor by wirtue of the generality thereof. an option to pur-

chase contained in a lease or in a separate documeii! ‘a change of ownership of more than ten percent of SE
the corporate stock whether common or preferred. if the borrower is a corporation, or, a change of more i::
than ten percent of the ownership of the beneficial interestia 7 land trust, if the borrower is a land trust. ;?“.}.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the :'.::é’;
Security Instrument in the event of any change in ownership, hcwever said ownership is held, and g
whether or not said change is legal, equitable, or otherwise, whether it b~ directly or indirectly, of the <
premises covered hereby without the consent of the mortgagee. «

By signing this, Borrower agrees to all of the above. j‘

Gob 4w
e,

¥

C. J. CARAN &//ﬁgnggﬁﬁvﬁm (Seal
.,/%,—é&cd.,e_——— {Scat

CARQOL LEE GARAN | {BORRODWER]}

HETIRGLS
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