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d shouléd be retumed to:
La:r;:; cl; . r'l:(l;.r;sar?e MORTGAGE !

‘The First National Bank of Chicago TH634-T

[HES
Suite 0049

One First National Plaza

Chicago, Hlincis 60670-0049 4

THIS MORTSAGE {“Security Instrument™) is given on .............. Decenber 01 _ .. 19 87..
'g'lc mortgagor is . Patrick H. MeMahon and . . . ... ... . ... iiiiciiiiieeaaaans
ettty 3 e Mahon, marrfed to esoh otherm T TTTTrTToToroTTTorTmTITIIIICS

............ e e e e e e e e e e e iaae e aaneeanennn-. . (“BorrowerT)
This Security In.trument is given to .. ............. THE FIRST NATIONAL BANK OF CHICAGO. ..,
which is organizrd and existing under the laws of .. ... _. THE UNITED STATES OF AMERICA
and whose addrestis . ...._... ONE_FIRST. NATIONAL PIAZA, CHICAGO, ILLINQIS. 60670 ...

("bender:‘). Borrower owes Lender the principal sum of

OHE RUNDRED ({FJ-~THOUSAHD AND HNO/100

Doilars (US. S ..... 1.0,000.0C ) This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument {“Note *). iwhich provides for monthly payments, with the full debt, if not paid carlier, due and pay-
able on . UFYTENS r 01, 21 - “This Security Instrument secures to Lender: (2 the repayment of the debt evi-
denced by the Note. with interest, 74:d all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragrip’{ 7 to protect the security of this Security Instrument; and (<) the performance
of Barmwer’s covenants and agreemeiits urder this Security Instrument and the Note For this purpose, Borrower does
hereby mortgage, grant and convey (o (Lencer the following described propeny located in ... COnxX
County. Illinois:

LOT 10 IW TIMBERS EZDGE 11D, PUIHG A SUBDIVISION OF PART OF THE
HORTH EAST 1/4 OF SECTION 34, VOWINSHIP 36 HORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IH COOX COUNTY, TILLINOIS.

COOK COUNTY. 1Ly NS
FILED FOR RECCAD

1367 DEC -3 PH 323 878640653
i 9 &
H -I
ot
-
<
fop]
197}
L
which has the address of 8§9.25. Linden Dgive--ioooieae e - Fimley-Pgghi-cccctcoC
Hlinois ‘aof‘z‘ﬁ?c;a;i ---- ("Property AddressTh REAL ESTATE TAX ID £27-3%-201-009-0000 U’"]

TOGETHER WiTH all thie improvements now or hercalier erected on the property, and all easements, rights. appuste-
nances, rents, royalties, mineml, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafiera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 10 in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demasds, subject to any en-
cumbrances of record.

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junisdiclion to constituic a uniform security instrument covering rezal property.

ILLINOIS—Singie Famiy—FRNMA/FHILMEC UNIEORM INSTRUMENT
DEL 1550 (R-Z-08) FGRM 3314 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges
due under the Note.

2. Funds for Taxes and Ipsurance. Subject to applicable law or to a written warver by Lender, Borrower
shall pay to Lender on the day mon:hly payments are due under the Note, until the Noie is paid in full, a sum
{(~Funds"} equal 10 ope-twelflth of: {a) vearly taxes and assessments which may zttain priority over this Securizy
Instrument; {b) yearly leasehold payments or ground rents on the Property, il any: {c)-vearly hazard insusrance
premiums; and (d) yearly mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escruw ftenms. i

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and a plg-ing the Funds. analyzing the account or verifying the
escrow itzms, unless Lender pays Borrower interest on lﬁe unds and applicable law permiis Lender 1o make such
a charge. Borrower and Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement
is made or applicable law requires interest o be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Lender shail give to Borrower, without charge. an annual accounting of the Fiznds showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the
excess shall be, at Borrower's option, either prompltly repaid to Borrower or credited to Borrower on monthly pay-
ments of Fund-. !l the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shaif po.y to Lender any amount necessary 1o make up the deficiency in one or more payments as
required by Leader.

Upen paymom in full of ali sums secured by this Security Instrument, Leader shall promptly refund to
Borrower any Fund='t2ld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later tlar immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time 5 application as a credit against the sums secured by this Security Instrument.

3. Application of P2 sinents.  Unless applicable law provides otherwise. all paymentsreceived by Lender-

under paragraphs 1 and 2 shlt e applied: first. to late charges due under the Note: second, 1o prepayment charges
(:uc under the Note: third, to uricunts pavable uader paragraph 2; fourth, to interest due: and last, to principal
due.
4. Charges; Liens. Borrowe shall pay all taxes. assessments, charges. fines and impositions attributable
to the Property which may attain prio iy over this Security instrument, and leaschald payments or ground cents, if
any. Borrower shail pay these obligatiors 1y the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directl s to (he person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
prompuy fumish to Lender receipts evidensing the payments.

Borrower shall promptly discharge any lier. vhich has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to the payment of the bl uilon secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defeads against ~nforcement of the lien in. legal proceedings which in the
Lender’s opinion operate to prevent the enforcemen. of the lien or forfeiture of any part of the gro erty; or [c}
secures from the holder of the lien an agreement satisfariory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Plopirty is subject to a lien which may attain priority over
this Security Instrument, L.ender may give Borrower a nouce identifying the lien. Borrower shall satisiv the fien or
take one or more of the actions sci forth above with 10 Juys of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvipients now existing or hereafter erected on the
Propernty insured against loss by fire, hazards included within the (ern “extended ceverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maio/zined in the amounis and for the periods that
Lender requires. The insurance carrier providing the iasurance shall b& civosen by Borrower subject 1o Lender’s
approval which shull not be unreasonably withheld.

Al insurance policies and renewals shall be accepiable 16 Lender 7o shall include a standard morntgage
clause. Lender shall have the right to hold the policies and renewals. If Lerae: requires, Borrower shail promptly
give 1o Lender all receipts of paid premiums and rencwal notices. In the event 01 1oss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss f 4ascmade pramptly by Boruver.

Unless Lender 2nd Bomower otherwise agree in writing, insurance proceeds saall be appﬁ to restoralion
or repair of the Property damaged, if the restoration or repair is economically feasikilc and Lender’s security is not
lessened. If the restorztion or repair is not economically feasible or Lender’s security woria he lessened. the insur-
ance proceceds shall be applied to the sums secured by this Security Instsument, whethei or r o1 then due, with any
excess paid to Borrower. If Borrower abandcns the Property, or does not answer withu. 3% «*avs a notice from
Lender that the insurance carrier has offered to settle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Seraiity Instrument.
whether or not then due. The 30-dayv period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to priavipal shall not
extend or postpone the due date of the monthly payments referred to in pamgraphs ! 2nd 2 or change the amount
of the payments. If under paragraph 19 the Property s acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisivon shall pass to Lender o the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaicholds. Borrower shail not destroy. damage or
substantially change the Property, allow the Property to detesivrate or commit waste. If this Szcurity Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the
Property, the leaschold and fce title shall not merge unless Lender agrees to the merger in wniling.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform
the covenznts and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whateveris nccessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonatle attomneys’ fees and enter-
ing on the Property to make repairs. Aithough Lender may take action under this paragraph 7. Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Linless Borrower and Lenderagree to other lemnis of payment. these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upor notice

from Lender to Borrewer requesting payment.

£SI0VILS
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UNOFFICIAL COPRY

f»!:r-.s: F;fd’:il’gmniggmx ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTASLE RATE RIDER TO MORTGAGE ismade this ___ 18tdayof _Decexnber  19_87andis
incorporated into and shall be deemed to amend and supplemen? the mortgage of the same date (“Mortgage™} given by the
undersigned (“Borrower™} (0 secure the Borrower's Adjusiable Rate Note (“Note™) i6 The First National Bank of Chicago
(“Lender”) of the same date and covering the property described in the Morigage and focated at:

8925 Linden Drive, Tinley Park, IL 60477
{Property Address)

THE NOTE CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
January 01

The Mote provides for an initial interes! rate o} . 7.500 g4 and a first Change Date of
12 __g g Section < of the Nole provides for changes in the inlerest rate and lhe monthly paymenits, as foliows:

4. INTEREST RAYS AND MONTHLY PAYMENT CHANGES

{A) General
The interest rate( p-y will change based on movements of the Index {described in Section 4{C)) and rate change limita-
tions {described in Sectivn ¢ (E)).

(B) Change Dates
The interest rate | pay may 7.ni.nge on the lirst Change Dale and on every January 1 and July 1 thercalter. Each dayon
which vy interest rate could changr:is called a “Change Date’. Since interest is collected in arrears, the amount of my monthly
payment may change on each Februar, and August 1 after the first Change Date.

(C) TYhelndex.

Beginning with the first Change Date, (ny irterest r2te will be based on an Index. Although the Index value on the first
Change Date canno! be predicied, the Index salse for the month ol .__October , 19 Twas 8.19 ab.

The "Inclex™ is the monthly average yield, exp es;ed as a percent per annum, lor six month certificales of deposit (CDs)
tradedin the secondary marketl, as published in the Fed-r={ Reserve’s statistical release H- 15 and the Federal Reserve Bullelin
and as available irom the Lender and the Federal Aesirve Rank of Chicago. The new rate for each six month period will be
based on the most recent index available at the end of the m snth preceding the Change Date. if ihe irdexss no longer available,
1the Note Holdar will choose a rew index and will give me notcral this choice. ‘_~ -

- \.\

{D) Calculation of Changes.
Before each Change Date, the Note Holder will calculate my new in} 2res! rale by adding ZSQefmage points {o the index.
The Note Hoider will then apply the limits in Section 4(E). The resull W'l te my new interest mie uniil the next Change Date.
With eachinterest rate charnige, the Note Holder will determine the ricwr amount of the monthly payment necessary o repay
my loan in substantially equal paymenis by the maturily date. | will be notilied 5! ez ch change in my interest rate and loan pay-
ment in accordance with Seclion 4{G).
(E) Limits on Interest Rate Changes.

On the first Change Date, the inlerest rate will notincrease or decrease from the ira'iai zate set forth in Section 2 by more

than ___2.00@ercenlage points. On any Change Cale after the first Change Date, the interes iate will notincrease or decrease
from the rate in effect by more than ona {1) perceniage point or by less than one-tenth of o2 {0.10) percentage point.

Durinig the life of the Ipan, the inlerest rate will not increase from the inifial rate sel foith ir. Section 2 by more than
§.50porcentage points.
(F) Effeciive Date of Changes.

My new interest rate will become etfective on each Change Dale. i wili pay the amount of nry new mon’«ly payment on the
first monthly payment date alter each Change Date until the amount of my monthly payment changes aga:.n.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days belore there is a change in my monthly payment.

This notice will include alt information required by law.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to alt the terms hereol.

B _7?;;}2 \)l((\‘{.) — — {Seal]
g/ﬁ ;}fﬂfg /f// [Seal]

Setty S. McHahon Borrower

[Seat}]

Boriower

jSeal)

Borrower
TU63L-7 LAX
X140 {R-11-B8) 1Sign Ohigiral Oaly]

CST)OW)LQ
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