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This instrument prepared by

[(Space Above Thia Line tor Recording Dals)

and should be retumed 10: | 1
Lori C. Lapin MORTGAGE

The First National Bank of Chicago Thahnn-1
One First National Plaza 1 5 00 l
Suite 0049
Chicago, Illinois 60670-0049 .
- 3
THIS MORTGAGE (“Security Instrument”) is given on ..-....--...--. December 01 ;9 3T
The mortgagor is . Morris Shinderman al A e eeeeieieaeaaane
..Judith”P. Siegel, married to each other ... .....i....
S e {“Bommower").
This Security {nsrument is given o .. ... .. ..., THE FIRST. NATIONAL BANK OF CHICAGO ... |
which is organized and existing under the laws of ... ._... THE UNITED STATES.OF AMERICA ...
and whose addressis) . ........ ONE_FIRST_ NATIONAL PLAZA, CHICAGO, ILLINOIS, 0670 - __ ...
{(*Lender”). Bommowes cwes_Lender the principal sum of
.. THREE HUNDRED 3IXTY-ONE THOUSAND AND NO/100 .. ... ...
Dollars {US. S .....- 367,000 :.0.0]. This debi is evidenced by Borrower's note dated the same date as this
Security Instrument (Note™), wi.ich provides for monthly payments, with the full debl, if not paid carlier, due and pay-
abic on . .. December 01, 2U%7__ “This Security Instrument secures to Lender: {(a) the repayment of the debt evi-

denced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,

with interest, advanced under paragrar b 7 to pmtect the security of this Security Instrument; und {c) the pe-formance

of Borrower's covenants and agreemen’s under this Security Instrument and the Note. For this purpose. Borrowerdoes
. R ~ o =1 . = COOK

hereby mortgage, grant and convey to Uenarr the following described propenty located i ... 0200, oL

County, ilinois:

THE EAST 17 FEET OF LOT &4 ANP THE WEST 15 FEET OF LOY h5 1IN
LILL'S SUBDIYISION OF BLOCX 2 IN FILL AND DIVERSEY®S SUBDIVISION
OF BLOCKS 11 AND 12 IN CANAL TRUSTUOES SUBDIVISION OF THE EAST L.
1/2 OF SEGTION 29, TOWKESHIP 40 NOX7TH, RANGE 14 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOX COUXNTY, JFLLINOIS.
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which has the address of . 1108 West Wrightweod ,...Chicagoe ... .
{Strest) {Cliy} )
Minois .. 60618 (-Property Address”y, FEAL ESTATE TAX ID #14-29-109-038-0p00

(236 Coss) A E LD

TOGETHER WrTH all the improvements now or hereafter erected on the property, and all eascments, rights. appurte-

nances, rents. wyelties, mineral. oil and gas dghts and profits, water rights and siock and all fixtures now or hereaftera
part of the propenty. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 1o in this Sccurity Instrument as the “Property™

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genemlly the titie to the Property against all claims and demands, subject to any en-
cumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with imited
vapations by jurisdiction to constitute a uniform secusity instrument coverning real property:
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{. Payment of Principal and Interest; Prepaymert and Late Charges. Boniower shall prompily pay
wher due the principal of and interest on the debt evidenced by the Note and any prepayment and late chnrge}.
due under the Note.

2. Funds for Taxes and Insurance. Suebject 10 applicable law or to a writter warver by Lender, Bormower
shall pay to Lender on the day monthly payments are due eader the Note, until the Note is paid in full, 2 sum
(~Funds™) equal to one-twelfth of: {a} vearly taxes and assessments which may attain priority over this Security
Iastrument; (b) yearly leasehold payments or ground rents on the Property. if any: [15 vearfy hazard insurance
premiums; and [d) yearly mortgage insurance premiums, if any. These items are called ~escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow stems. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such #n institation}. Lender shall apply the Funds io pay the
escrow items. Lender may not charge for holding and applving the Funds. analyzing the account or vesifying the
escrow items, unless Lender pays Borrower interest on tﬁc Funds and applicable law pemits Leader to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is madec or applicable law requires interest to be paid. Leader shall not be required 1o pay Borrower any interest or
earnings on the Funds. Lender shall give 10 Borrower, withou: charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pzyable
prior to the due dates of the escrow items, shall exceer the amount required to pay the escruw items when duc, the
excess shzll be, at Borruwer’s option. either promptly tepaid to Borrower or credited to Barrower on monthly pay-
ments of Funds (t\the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shali puy to Lender any amount necessary to make op the deficiency in one or more payments as
required by Lendor.

Upon payment 'n full of all sums secured by this Secusity Instrument. Lender shall promptly refund to
Borrower any Funds{i7id by Lender. If under paragraph 19 the Property is sold ur acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property orits acquisition by Lender. any Funds held
by Lender at the time uf »pplication as a credit against the sums secured by this Sccurity Instrument. ;

3. Application of Faym=nts. Unlessapplicable law provides otherwise. all payments received by Lender
under paragraphs I and 2 shall bz applied: first, to late charges due under the Note: second, to prepayment charges.
gue under the Note; third, to a'=ounts pavable under paragraph 2: fourth. 1o interest due; and last, to principal

ue.
4. Charges: Liens. Borroves shalf pay all taxes, assessmeats. charges. fines and impositions a21tributable
to the Property which may attain prioricy aver this Security lnstrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligation/ in\the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall proniptiy furnish to Lender
all notices of amounts to be paid under this pargraph. If Borrower makes these payments direcily, Borrower shall
prompily furnish 1o Leader receipts evidensiog the payments.

Borrower shall promptly discharge any lisn/wlhich has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to ch payment of the obligwivn secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agaiust exforcement of the lien in, legal proceedings which in the
Lender's opinion operate 1o preven: the enforcement of he lien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien 2n agreement satisf=ctary o Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Prdpe.ty is subject Lo a lien which may attain pricrity over

this Security Instrument. Lender may give Borrower a noticgidentifying the lien. Borrower s all satisfv the lienor
take one or more of the aclions set forth above with 10 davr"of the giving of notice.

Borrower shall keep the impraveimints now existing or hercafter erected on the

5. Hazard Insurance.
Property insured against loss by. fire, hazards included within the t:mi “extended coverage™and anvotherhazards
for which Lender requires insurance. This insurance shall be maintZiied in the amounts and for the periods that

Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender o7d-shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender trquives. Borrower shall promptiy
give to Lender all receipis of paid premiums and reacwal notices. it the event 2t irss, Borrower shall give promnt
hotice to the insurance carrier and Lender. Lender may make proof of loss il ruiwade promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to sestoration
or repair of the Property damaged. if the resteration or repair is cconomicaliy feasible 1nd Lender’s security is not
lessened. If the restaration or repair is rot economically feasible or Lender’s security wou'a ve lessened. the insur-
ance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with any
excess paid to Borrower. If Borrower abandons the Property. or does not answer within 30 d~ys a notice from
Lender that the insurance carrier has offered to setiie a claim. then Lender may collect the Zisurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this S7city Insirument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priiiciratl shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right tc 2ny insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shal! pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is
an leasehold, Borrower shall:l, comply with the provisions of the lease, and if Borrower acquires Tfee titie to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage ﬁuurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as a proceeding in bankrupicy, probaie, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whalever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’ fees and cntes-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lenderagree to other terms of paym=ny, these amonnts
shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice

from Lender to Borrower requesting payment.
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£ fl;:s:ruﬂlgggw ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this __ 15t dayo! Decenter .1987 andis
incorporaled into and shall be deemed o amend and supplement the morigage ol the same date {"Morigage™) given by the
undersigned (“Borrower™) 1o secure ihe Borrower’s Adjustiable Rate Nole (“Note™) to The First National Bank of Chicago
(“Lender”} of the same date and covering the property descrived in the Morlgage and locaied at:

__.1108 West Wrightwoed, Chicagoe, Xl. 60618
{Property Address)

THE NOTE CONTAINES PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANDC THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of 6.900 ¢ and a first Change Dale of _January 01
19 -89 - Section 4 of the Note provides for changes in the interest rate and the monthly payments, as lollows:

4, INTEREST RAYTE ARD MONTHLY PAYMENT CHANGES

(A) Geunesci.
The interest rate | pay will change based on movemnents of ihe Index {descnbad in Section ${C)) and rate change limita-
tions {described in Seclicir A{E)).

(B) Change Dates:
Theinterest rate | pay may ¢’.ange on the first Change Dale and on every January 1 and July 1 therealter Each day on
which my interest rate could chargs: is called a “Change Date™. Since interest is coliecied in arrears, the amount of my monthly
payment may change on each February 1 and August 1 after the first Change Date.

{C) Thelndex.
Beginning with the first Change Date, riry n)lerest rate will be based on an Index. Akkhough the Index value on the first
Change Date cannot be predicled, the Indeavalue forthemontho! _October |19 B7was _ 8190 9%,

The “Index” is the monthly average yield, exzrz2sed as a percent per annum, for six month cenlificates of deposit (CDs)
traded in the secondary market, as published in the Jeve 2l Reserve’s stalistical refease H- 15 and the Federal Reserve Bullelin
and as available from the Lender and the Federal Rese.rve Bank of Chicago. The new rate for each sixmonih period will be
based on the most recen! index available at the end of the munu preceding the Change Date. If the indexis no langer availabie,
the Note Holder will choose a new index and will give me t.otice of this choice.

(D) Caiculation cf Changes.
Belore each Change Dale, the Note Holder will calculate imy new/interast rale by adding 2.6 percentage poinis to the Index.
The MNote Holder will then apply the {imits in Section 4(E). The resuit vil) be my new interest rale until the next Change Date.

With each interest rate change, the Noite Holder will determine the ne »amount of the monthly payment necessary lo repay
my loar in substantially equal payments by the maturity date. { will be notified i each change in my interest rate and loan pay-
ment in accordance with Section 4G).

{E) Limits onInterest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the ipial rate set forth in Section 2 by more
than __2 nogpercentage points. On any Change Date alter the first Change Dale, the interest cale will not increase o dectease
from the rate in effect by more than one (1) percentage point ot by less than one-tenth of o1& (0.10) percentage poinl.

During the life of the loan, the interest rate will not increase from the initial rate set forth i) Section 2 bv more than
—.30g Percentage points,

(F) Eliective Date of Changes. (9

My new interest rete will become effeciive on each Change Date. | will pay the amount of my new moanthly payment on tg
first monthly payment date after each Change Date until the amount of my monthly payment changes agahi. ‘a:

{G) Notice of Changes. r%

The Note Holderwill mail me a notice o} any rale change ai least 25 days before there is a change in my month!y payme
This notice will include all information required by law”” &l

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees o all the terms hereol.

Boriower

Borrower

Borrower

) !
X21470 {R-15-66) 1Sign Original Only] 734851
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