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THIS MU“TGAQ%E%MGI-M,E& NOVEMBER 27

87 The murtgazor
(**Berrower™). This Security Instrument is given la
which is orgzaized and existing

uades$he i 8 ep 1 ASSROVE VILLAGE; TL-60007 - 210 Whose acdressis
Borrower owes Lender the priicipal sum of FORTY 'TH(IJSPI\'.'D_"S 'Gg/ma -
» Dollars (U.S. §........40.(0607.00 3 This debt is evidenced by Borrowes's note
dated the same date as this Security Instrument {"Note™), which provides for monthly payments, with the full debt, ifnot
paid earlier, duc and payable on ... B P*BER 1st..... 20127 This Security Instrument
secures 1o Lender: (a) the repayment Of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the pavment of all other sutas. with interest, advanced under paragraph 7 to profect the securiiy of this
Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Secuniv Iastrument acd

the Note. For this purposc. Borrower does heleby morigage, grant and convey to Lender the following described properniy
CQOK County., Ilinots:

("Lcudcr"):

/72

located in ...... N

UNYIT 400-F IN KENSINGTCN QOMMOHS YLWNOMINIUM HOMES, AS DELINEATED ON
THE SURVEY OF THE FULLOWING [ESCRIEC) PARCEL OF REAL ESTATE: LUIS
1, 2 AND 3 (EXCEPT THAT FORTION OF LOT s DOUNLED BY A LINE AS
FOLLONS: BEGDYNING AT THE NORIEEAST QURNER OF LOT 1003 IN BRICKMAN
MANCR FIRST ADDITION UNIT RO. 6, THENCE S0 ALONG THE EAST LINE OF
SAID LOT 1003 A DISTANCE OF 215 FEET, THENJ. FAST AT RIGHT ANGLES TO
A FOINT OF INTERSECTICN WITH (GT LOT "H™ IN LPICKMAN MANCR FIRST
ACDITION UNIT NO. 1, THENCE NRTH AL{NG THE WESL LINE OF SAID CUT
LOT "H" TO TEE NCRTEWEST CORNER THEREOF, THENCE WAST ALNG THE S(UTH
LINE OF BOMWOCD [RIVE TO THE POINT OF BHGINNING; IN FENSINGTON
COMMCNS BEING A RESUBDIVISICH IN ‘THE EAST HALF OF TIE S£OJTHEAST
QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, =< OF THE
THIRD PRINCIPAL, MERIDIAN, IN CDOK QOUNTY, ILLINOIS, AUCURIING TO TEHE
SURVEY ATTACHED AS EXHIBIT A TO THE DEQLARATI(N OF OONIX#IRTUM
CWNERSHIP MADE BY WHEELING TRUST AND SAVINGS BANK, AS TRUS:.n,” UNDER
A TRDST AGREEMENT DATED MARCH 23, 1978 AND KNGWN AS TURST NO. /8-173
RECORTED IR ‘IHE OFFICE OF THE RECORDER CF DEEDS OF OCOK COUMIY,
ILLINOIS AS DOCUMENT NO. 25074922; TOGETEER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE OOMMON FLEMENTS AS SET FORTH IN SAID

DECLARATION.
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TAX I.D. NO.$ 03 27 401 074 1006
which has the address of .. 300_E. KENSINGTCN UNIT #F
{Street]
Hlinois 60056 (Property Address™);
iZo Coce}

TOGETHER WITH all the improvements now or herezfier crecied on the property. and all easements. rights.
appurtenances, rents, royaliies, mincral, oil and gas rights and profits, water rights and stock and 2l fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forcgoing is referred to in this Security Insirument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
morigage, gran: and cenvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument cavering real property.

ILLINOIS—5ingle Famity—FHNMASFHLMC UNIFORM INSTRUMENT : Form 3014 12783
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UNIFORM COVENAN and -2

1. Paymeat of P . I promptly pay when due
the principal of and interest on the debt cwdcnocd by the "otc and any prepaviment and Iate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, vniil the MNoie is paid in ful, a sum ("Funds™) ¢gqual to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Securfty Instrument; (b) yearly
leaschold payments or ground rents on the Propery, if any; (¢) yearly hazard insurance premiums; and {d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimatice the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal ov
state agency (including Lender if L=nder is such an institution). Lznder shail apply the Funds to pay the cscrow ifiems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow fiems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlsss an agreement is made o7 applicable law
requires interest to be paid. Lender shall not be required to pay Beorrower any interesi or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits 10 the Funds 2nd the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amoun! required 1o pay the escrow ftems when due, the excess shall be,
at Borrower’s option, either prompily repaid 10 Borréwer or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .2 make up the deficiency in oneor more payments as required by Lender.

Upon payme st in full of 2il sums secured Uy this Secuniiy Instrument, Leader shail promptly refund o Borrower
any Funds held by L inder. If under paragraph 19 the Property i1s sold or acquired by Lender, Lender shali apply. no Iater
than immediately prizr 7o the saie of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credii aLa7nst the sums secured by this Security Instrument.

3. Application (f Favments. Unless applicable law provides otherwise, all pavments received by Lender uader
paragraphs 1 and 2 shali be apnlied: first, to late charges due pnder the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabl: urder paragraph Z; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Bo/rower shall pay all taxes, assessments, charges, fines and impositions zitributable io the ™

Property which may attain prio’sty over this Sccurity Instrument, and leaschold pavmenis or ground remts. if any..

Borrower shall pay these obligations irthe manner provided in paragraph 2, or if not paid ir: that manner. Borrower shalt-
pay themn on lime directly to the perscn v z] payment. Borrower shall promptly fumnish 1o Lender all notices of amounts
to be paid und=r this paragraph. If Borrawer makes these payments directly, Borrawer shall preaiptly furmish 1o Lender -

receipts evidencing the pavyments.

Borrower shall promptly discharge any lien which has prionty over this Secumty Instrument unless Borrower: (a)‘

agrees in writing to the pavment of the obligatiod se¢ cured by the lien in 2 manner 1cccptablc to Lender: (b) coatesis i good
faith the lien by, or defends against enforcement of (hi: lisn in, Jegal proceedings which in the Lender™s opinion operaie o
prevent the enforcement of the lien or forfeiture ot'ziy pari of the Property; or (¢} secures from the holder of ihe licn ap
agreement satisfactory to Lender subordinating the lier 10 this Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;, ovsr this Security Instrument, Lender may give Borrower a
notice identifyving the lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days
of the giving of notice. ]

5. Hazard Insurance. Borrower shall keep the improcracnts now caisting or hereafier erected on the Propzriy
insured against loss by fire, hazards included within the term “extve sed coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amour:s and for the periods that Lender requires. The
insurance carrier providing the insumnce shall be ~hosen by Borrowe! sibject o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and reanewals shall be acceptable to Lender any? ssuall inclade 2 siandard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower ~o2% give prompt netice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrovrer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull Zc appiied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendcr s cecurity is not lessened. M the
restoration or repair is nct economically feasible or Lender’™s security would be lessened. the insurance proceeds shall be
appiied tc the sums secured by this Security {nstrument, whether or not then doe, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance casrier has
offered to setile a claim, then Leader may coliecs the insurance proceeds. Lender may usc the piaoedn to repair or restore
the Property or 1o pay sums secured by this Sccurity Instrumeni. whether or not thea due. The 3047 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal (hall not exiend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o1 tas havinenis. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insarance policies and prosceds resulting
from damagsz to the Property prior to the acquisition shall pass to Lender to the exient of the sums scvured by this Secority
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaiiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the feaschold and
fee title shall not merge unless Lender agreess to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower iails io perform the
covenants and agreements contained In this Security Iastrument. or there is a legal procecding that may signmificantiy affect
Leader’s rights in the Property (such as a proceeding in bankiupicy. prebate, for condemnation or to enforce faws or
reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Properiy and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, npparmz in court, paying reasonable aitorneys” fecs and entering on the Property to make nepairs. Akhough
Lender may take action under this paragraph 7, Lender does not have to doso.

Ant amounts disbursed by Lender uz‘dcr this paragraph 7 shall become addnional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interes:, upon notice from Lender 1o Borrower

requesting pavment.

ZTLOVILS
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{1 Year Treasury [ndex-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...278h day of ..NVEMBER 19 .87 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (tbe
“Sccurity Instrument™) of the same date given by the undersigned {the “Borrower™) 1o secure Borrower’s Adjustable
Rate Note {zhe “Note™) to.. LINOILN HOME MORIGAGE, 1NC. .
A CCRFORATION. OF_ILLINQIS .. (the “Lender™) of the same date and covering the propesty described in
the Security Instrument and located at:

~400 _E. KENSINGTON _UNTT_IF,. ML. PROSPECT, ILLINQIS. 60056
{P-opessy Add s}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOP-
ROWER MUST PAY.

ADDHTIONAL COVENANTS. In addition 1o the covenants 2nd agreements made in the Securiiy Instrument. Borrower
and Lender lurt’iczr covenant and agree as follows:

A. INTEREGV FEATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

monthly payments, as fallows:

4. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interes: rate | will jay @may change on the first day of ... PRCEMBER i9....88 and on that day
every 12th month thereafter. ( Each date on which my interest rate could change is called a “Change Date™

{B) The Index

Beginning with the first Change "Jotc, my interest rate will be based on an Index. The “ladex™ is the weekiy
average yicld on United States Treasury securities adjusied to 2 constant matority of 1 year. as made available by the
Federal Reserve Board. The mast recent Tade) figure available as of the dzte 45 days before cach Change Date is calied
the *Current Index.”

If the Index is no [onger available, the Nrite Holder will choose a new jndex which is based upon comparable
information. The Note Holder will give me nolice of this choice.

{C) Calculation of Changes

Befere cach Change Date, the Note Hd%“ will caicuinte my new interest rate by adding THD_PND THREE/
L QUARTERS L perocniage points (..'?‘E} to the Corrent Index. The Note Holder will then round the
result of this additicn to the nearest onc-cighth of one percen/ag:: point {0.125%). Subject to the Emits stated in Section
4(D) below. this rounded amount will be my new interest raic until the next Change Date.

The Note Holder will then determine the amount of the nicatbly payment that would be sufficient to repay the
unpaid principal that [ am expected 10 owe at the Change Date in 7¢* oo the maturity date at my new interest rate in
subsiantially equal pavments. The result of this calculation will be thie.aew amount of my monthly payment.

{D) Limits on Interest Rate Charges

The intcrest rate | am required to pay at the first Change Date will not b gresier than 3730 G orlessthan
82000 % Thercafter. my interest rate will pever be increased or decr227ed on any single Change Date by more
than iwo percentage points {2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater tharn ... 13:750 ¢ NOR LESS THAN 6.0CJ%

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date.  |will pzy thecamoua of my new monthly paymeat
beginning on the first monthly payment date after the Change Date until the amouns of my raonThiy paymeat changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoras of my monibly
payment before the effective date of any change.  The notice will include information required by lzaw (o ko piven me and
also the title and telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceovenant 17 of the Security Instrument is amended to read as follows: .

Transler of the Property or a Beneficial Interest in Borrower. I all or any pari of the Property orany interestinilis
sold or transferred (or if a beneficial interest in Borrower is sold or traasferred and Borrower is not a natural person)
without Lender’s pricr writlen conscat. Lender may. at its option. require immedizte payment in full of all sums secured
by this Security Instrumeat. However. this option shall not be cxercised by Leader if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender alse shaill not exercise this option if: (2) Borrower causes 10 be
submiited to Lender information required by Lender to evaluate the intended transferec 2s if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will nol be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplabie to
Lender.

MUATISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Farity—Fannie Mee/Freadie Mec Uniform instiument - - Form 31113785
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Loan # 1500000004 UN a I;EI @I A I@@F}Y -

) _ 27th KOVEMBER 87
TuiIs CONDOMINIUM RIDER is made this dayof 1§
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuniy Dexd (the
“Security Instrument™) of tne same date given by the undersigned (the ~Borrower™) to secure Bormower’s Noie to
LINOJLN HOME MORIGAGE, INC. {the “Lender™)

ol the same date and covering the Pro[_ecrty described in the Security Instrument and located ar:
. v UNIT 3F MT. FROSEECT . TLLINOQIS 606056
{Property Address]

The Property includes 2 unit in, iogether with ar undivided interest in the common clements of. a condominiurt projoct

known as:
KENSINGTON OOMIONS OCHDOMINTINM BOUES
: {Name of Condominmem Progpct)
(the “Condominium Project™). 1f the owners assodiation or other entity which acis for the Condominium Project (the
“Owners Associaticn™) holds title 1o property for the bencfit or use of its members or sharcholders, the Propeny also
inclpdes Barrower's interest ir: the Owners Association and the uses, procecds and benefits of Borrower’s interest.

CoxpoMINILM COVENANTS. In addition to the covenants and agreements made in the Securnits Instruren:,
Borrower and Lender further covenant and agree as follows:

A. Condrininium Obligations, Borrower shall perform all of Berrower's obligations under the Condominium
Project’s Consittusut Docemenis. The “"Constituent Documents™ are the: (i) Declaration or any oihes documen: which
creates the Condorinium Project; (1) by-laws: (711} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (ue. atl dues and assessments imposed pursuznt (0 the Constituent Documenis.

B. Hazard Insviance. So Jong as the Owners Association maintains, with a gererally accepted insurance carrier. 2
“master™ or “blanket” puriiv on ihe Condominium Project which is satisfactory 10 Lender and which provides insurance

coverage in the amounls, yor 'is periods, and against the hazards Lender requires, including fire and hazards tncluded

within the term “exiended coverige,™ then:
(1) Lender waives th=:rovision in Uniforin Covenant 2 for the monihly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligativn uplier Uniform Covenant 5 o mainiain hazard insurance coverage on the Propeniy
is deemed sasishied 1o the extent thar the riquir~d coverage is proviiied by the Owners Association policy.

Borrower shall give Lender prompi n)itice ol any lapss in required hazard insurance coverage.

In the cvent of a disiribntion of hazar2 Jusurance proceeds in {ien of restoration or repair feliowing 2 loss to the
Property, whether 1o the unit or {0 commuon elem o<, any procecds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by t%.¢ Gecurity Instrument, with 2ny excess peid to Borrower.

C. Public Liability Insurance. Borrower sha’l iake such actions as may be reasonable io insure thas the Uwaers
Association maintains s public Hability insurance policy acer picbie in form, amount, and exient of coverzge to Lender.

D. Condemnation. The proceeds of any award or cliim ior damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or an;, part of the Pioperiy. whether of the unii or of the common
clements, or for any convevanee in licu of condemnation, are Lilizoy assigned and shall be paid 10 Leader. Such procesds
shall be applied by Lender 1o the sums secured by the Security Instivinant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after Gcdice 1o Lender and with Leader’s prior written
consent, cither partition or subdivide the Propesty or consent {o:

(i) the abandonment or termination of the Condominiuts’/frojec:. eacep! for abandonpmeni oF termination
required by law in the case of substantial destruction by fire or other casualty Or i the case of a taking by condemanation or

eminent domain;
(i} any amendment to any provision of the Constitueni Documenis i he provision is for the express benefit of

Lender;
{1ii) termination of professional management and assumpiion of seli-mane, wieat of the Owners Association:

ar
{ix) any action which would have the effest of rendering the public liability insw ance coverage matniained by
the Owners Association unacceptable to Lender.

F. Remedics. I Borrower dues hot pay condominium dues and assessments when due, then Loader may pay them.
Any amounts disbursed by Lender under this paregraph F shall become additional debt of Borrower secuiad by the Securiiy
Instrument. Unless Borrower and Leader agree 1o other tenms of payment, these amounts shall bear interceifrom the date of
disbursementi at the Noie rtc and shali be payvabdle, with interest. upon notice from Lender to Borrower remeriing pavient.

Py SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained irv this Cohdomin
DTS = T

Wﬁ’/

MULTISTATE CONDOMINIUM RIDER—Singte Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 2140 12783

FFMIC 300 {1784)
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