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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is givence
19....87. The morizagoris . JORN._L - HALYORSOR_AND_BJORRLS D. HALYORSON. HIZ. WIEE
e N\ (""Borrower™). This Security Instrument is given o

e COLDWELL (RANXER. RESIDENRTIAL MORTGAGE SERVICES, IXKLC. which is organized and existing
under the laws of .. THE STATE. QF. . CALIZORNIA.. and wkosc addressis
28 FXEGULINF.PARY, SHITE. 200, IRVIKE, CALIFORNIA 92714
Borrower owes Lenderihe principal sum of .. BINETY. THQUSAND AND NO/1COthg

N Dollars (U.S. $.20,000.00_____.__ ). This debt s evidenced by Borrower™s nole
dated the same date as this Serari?y Instrument ("Note™), which provides for monthiy payments. with the full debi. ifnot
paid earlicer, duc and pavableon (. DECEMRBER .1, 2017 This Security Instrumenti
secures to Lender: (a) the repaymicut of the debt evidenced by the Note, with interest, and all repewals, extensions and
modifications: (b} the payment of all orher sums, with interest, advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (¢) the pesfcnmaocs of Bormower’s covenants and agreements under this Security Instrumeat and
the Note. For this purpose. Borrower dors hereby morzgage, grant and convey to Eender the following described property
located in GOOK. -\ County, Niinois:

Q08D-007547-51

THE SOUTH 3% TFEET OF THE XKORLY 102 FEET OF THE EAST 122.71 FEET OF
LOT 6 IN BLOCK 12 IN HIGGIRS)IN AND HALDANE'S SUSPIVISION OF LOTIS
9, 12 aND 11 (EXCEPT THE SOUTH 2 [1CR3IS OF SAID LOT i) IN THE CIRCUIT
COURT PARTITION OF THE XNORTH HALF OF THE SOUTHEAST QUARTER OF SECTION
6 AND THE NORTHWEST QUARTER OF THE SOUTHWKEST QUARTER OF SECTION 5,
TOWNSHIP 39 XORTH, RANGE 13, EAST OF 7HE TRIRD PRINCIPAL MERIDIAN,

IN COOK COLNTY, ILLINOIS.
' l{/ f C Lm
e |

PERMANENT INDEX N¥IMBER: 16-05-310-03% VvOL.

ADJUSTABLE RATE RIDER ATTACHED HERETO AXD MADE . PART HEREOF

LGLOVILS

" which fas the address of o...... 705 N. LOMBARD AVENUE . CAK. _PARK,
i{5ireet} {Caty}

Hhinois oo BO3D2 s (CProperty Address™).
[{e Cooe]

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casaments. rights,
appurienances. rents, royalties, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a pan of the propesiy. All replacements and additions shall also be cavered by this Security Instrumeni. All ofthe
foregoing is refersed 10 in this Secunity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
morizage. grant and convey the Property and that the Property is unencumbered, except for encumtbrarnces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 2ny
encumbrancss of record.

Ti1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited v anations by jurisdiction to constitule 3 vniform securily instfument covenag feal properiy

ILLINGHS —Singre Famiy—FNMAJFHLMC UNIFORM INSTRUMENT
12/83
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If Lender required mortgage msurance as a condition of making the loan secured by this Secuniay [asirument,
Borrower shall pay the premiums required {0 maintain the insurance effect unitl such time as the requirement for the
insurance terminates 1n accordance with Borrower'sand Lender's wnlten agreement or 2ppiicable law.

8. Inspection. Lender or its 2gcatl may make reasonable entrics upon and tnspections of the Propenty. Lender
shall give Borrower noticc at the nme of or pricr 1o an inspeciion spectfving rexsonabls czusc for the inspection.

9. Condemnation. The proceeds of any award or claim for Samages, direct or consequeniizl. in connection with
any condemnanon or Sther taking of any pan of the Property. or for consevance in licu of condemuation. ase hereby
assigned and shali be paid 1o Lender.

In the event of a toral taking of the Propeny. the procceds shall be applicd to the sums secered by this Sccunity
Instrument. whether or no: ther due, with any excess paid 1o Borrower. In the event of a parual aking of ths Propeniy,
unless Barrower and Lender otherwie agree in wnnng, (he sums secured by this Secunily Instrument shall be reduced by
the amount of the prixveeds mulisplied by the followisg fraction: (a) the totai amount of the sums secured immediaiciy
before the taking. divided by (b} the fair market value of the Propeniy immiediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower 1hat the condemnor offers to
make an award-or settle a chatm for damages. Borrower [ails 10 respond 1o Lender wathin 30 days afier the date the notice is
given, Lender is autharized to colicet and apply the proceeds. 2f 11s optioa. cuiker to restoralion of reparr of the Prepeny or
ter the sums secured by this Securizy Instrument, whether or not thea duc.

Unless L/na=r and Borrower orheruise agree in wiiling. any application of procesdsio principal shall ot cxtend or
tpone the due Guis of the monthly paymenis referred toin paragraphs i and 2 or change the amount of such payments.

10. Borror'ec.Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcrtization of the sums secured by this Sccunity Instrumen: granted by Lender 1o any swvocessor in
intecest of Borrawer sh7id 101 operate 1o reizase the habiiity of the original Berrower or Borrower’s successars in interest.
Lender shall not be fequir @ to commence proceedings against any sucdossor tn taterest or refuse (o exiend tme for
pavment ar otherwise mod.fy artornralion of the sums secured by this Secunty inctrument by reason of any demand made
by theoriginal Borrower or BOrrswer's successarsin interest. Any forbearaznce by Lendsr in caercising any righi or remedy
shall no: bea waiver of of preclUde the cxercise of any right or remeady.

11. Successors &nd Asiigns Bound: Joint and Several Liability: Co-signers.  The covenanis and agresments of
this Security Insiroment shall bind ani by neS: the successoss and assigns of Lendsor and Borrowsr, subject 10 the provisions
of paragraph 17. Borrower’s covenants apl agrecnicais shall be joint 2nd several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Noite: (7 5y co-signing this Security Instrument only to morigage. grant and convey
thar Berrower's interest in the Propeniy und sz the terms of this Secuniy Invtrument: (b) is not personally obligated to pay
the sums sectired by this Secunty Instrumeniy 7ad (¢) agrees that Lender and any cther Borrower may agree to exiend.
modify., forbear or make any accommodations \wiipvcgard ta the terms of this Sccurity Instrument o7 the Note without
thzt Borrowers's consent. :

12. Loan Crarges. Ifthe loan secured by this Sccurnity Instrument s subject to a Jaw which seis maximum laan
charges, and that faw is finally interpreted so ihat tie irictest or other loan charges collected or to be collected in
connection with the lo2n exceed the permiited. limits, thi:n: (4} any such loan charge shall be redvced by 1he amount
necessary to reduce the charge 10 the permitied imit; and (55 7ay sums already coliccied ftom Borrowser which ¢xceedad
permitt=d limifs will be refunded 10 Borrower. Lender may choler to make 1his refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. I a r({u7id reduces principal. the redoction will be treated as 2
partial prepayment without any prepavinent charge under the Note

13. Legislation Affecting Lender’s Rights. If cnaciment Or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumens unenfprce bz according 0 its leims, Lender, 2t its opiion,
may require immediate payment in full of 2l sums sccured by this Secuny Jasirument and may invoke any temedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take 12¢ stips specified in the second paragraphof
paragraph 17.

i4. Notices. Ay notice to Borrower pronsded for in this Security Instrunion) shall be given by delivering it os by
maifing ii by first class mail uniess apphicable law requires use of another method. Tz aotice shali be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any 7intice to Lende: shall be given by
first class mail 1o Lendes's address srated hercin or any other 2d8resss Lender dosignaies b notice to Borrower. Any notice
provided for in this Secuerity Instrument shail be deemead to have been given 1o Borrower or [epder when given as provided
in this paragraph.

15. Govrerning Law; Severability. This Secunty Iastrument shall be governed by fedelal I and the law of the
jurisdiction in which the Property is located. In the event that aay provision or clause of this Sexc:zr; Fastrumen: of the
Notce conflicis with appiicable law, <uch conflict shall act affect other prossions of this Secunily Instrament or the Neoic
which can be given effect without the confiscting prosiden. To this end the provisions of this Secumity Lariremeni and the
Notecarsdeclared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Netzs and of this Secunily lasizument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Propenty or any
interest 1n it 15 sold or transferzed {or if 2 beneficial interest in Borrower is sold or iransferred and Borrower 15 no? a natural
person) without Lender™s poor wniten consent. Lender may. ai 11s oplion, 1eguire tmmoediic pavment :a foli of all sums
secured by thiy Securuy Instrument. However, this opiien shaill ot he exsraised by Lender if excrene i prohibied by
federal law as of the date of thyy Secunity Instrument.

If Lender eaercises this optson. Lender shall give Borrower notice of acceleration. The neuse shall provide a perred
of not less than 30 days from the date the nolice is delivered or mailod within which Borrowse: mus pay ail sumes secured by
thic Secunty Instrument. If Borrower fails 10 pay these sums prior 10 the expiration <8 this penod. Lender may inveke aoy
remedies permatted by this Scvunty Instrument withow: further notice or demand on Bormower.

18. Borrower's Right to Reinstate.  If Borrowcr meels certain condiiions. Borrower shail kase she oighs to have
enforcement of this Secuniy Inurument disconninued at any Ume prior 1o the carhier of: (2) £ dasvdfor sech ather penad s
appheabic iaw may speariy for retnctatement) before wale of the Propesiy pursuan? (o any power of sale cominmned i thes
Secunty Instrument. or {bY entry of 2 judsmen: enforcing this Secunty Insirument Those condinions ha: Borrowez.
{ay pane Lender all sums which then woueld be due vnder thiv Szounty Instrument and the Notwe t
occurred: (1) cures any defauln of any other covenanis wr agreomenis tod pays all cypeaees s
Secunity Instrument. including. but not isutsd

pas

and Boarzoner™s
chilgainn [ pay the sunns sevured by thin Secuniy Insireme : 1 cinslatement by
Horremer, this Securiy fnstrument and the ebligations secuio! Sereba aball somas el o «1f e accelzranon had

Ak D3

eecurtad Howerver, thisnghi to reinstate shell not appis m the case ofacceleraten under paragraph
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- NoN.UNIFORM COVENANTS Barrower and Lender further covenant and agree as follows: . .
19. Acceleration: Remedies, Lender shall: give nolice to Borrower prior 10 acceleration following Borrower's
breach of any covensnt or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable luw provides otherwise). The notice shall-specify: (a) the default: (b} the action required to cure 1he
default: 1) 2 date. nol less than 30 dxys from the date the notice is given 10 Borrower, by which the defauli musi be cured:
and (d] that failure to cure the default on or before the date specified in the notice may resvlt in accelerstion of the sums
secured by this Security Instrument, foreclosiure by judicinl proceeding and szle of the Property. The notice shall furiher
inform Borrower of the right 1o reinsiate after scceleration and the right to asser? in the foreclosure procecding the non-
existence of a defaull or any other defense of Boarrower to scceleration and foreclosure. 3 the defaalt is not cured on or
before the date specified in 1he notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding.
Lender shall be entitled 10 collect all expenses incurred in-pussuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon-acceleratiors under paragraph 19 or abandonment of the Propeny and at any uime
prior to the eapiration of any period of redempiion following judicial sale. Lender {in person. by agent or by judicially
appotnted receiver) shall be entitled to enter upon. take posscssion of and manage the Propeny and o collect the remis of
the Property inciuding those past due. Any rents collected by Lender or the receiver shalt be applied first to payment of the
costs of management of the Properiy and colléction of rents, including, but not limited to. receiver’s fees. premiums on
receiver's bonds and reasonable atlomeys’ fees, and then to the sums secured by this Security Instrument. -

21. Release, Upon paymient of all sums secured-by 1his Security Instrument, Lender <kall release this Secunity
Instrument withoritcharge to Borrower. Borrower shall pay any recordation costs.

22. Waiver »/ Homestead. Borrower waives all right of homesticad exemption in the Property.

23. Riders 1r (hi< Security Instrumeat. If onc.or more riders are execvled by Borrower and recorded together with
this Security Instrument. the covenanis and agréements of cach such rider shall be incorporated into and shall amend and
supplemznt the covenaris wad agreemenis. of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. {Check apphziticbox(es)l = o o

3¢ Adjustable Rate Ryer {3} Condominium Rider T3 2= Family Rider

i1 Graduated Paymeni Rider {3 Planned Unit Development Rider
T Other(s) [specify)

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by BOrroiver and recorded with js.

..{Seal)

HITHOIT AINGAD G003 -
B T—2S—% £ § 12083
1 CEEb HYwl  ZEESEL
PMIGUOSSE TO-UJET T

THIS INSTRUMENT WAS PREPARED BY:

coroiett SRRRER P hinmumar
MORTGAGE SERVICES, :HE.
1211 VL. Z2nd STREEL. U T 727

OA% BROOK, iLLiHNIS 8321

personally known 1o me 10 be the same person(s) whose name(s) . AR . . . sub-
scribed to the {oregoing instmfm:-nl, z;ppear(-d'be.foro mé this dav in person, and acknowledged that . . TheY ..
signied and d_vrhvcrod the said 1astrument as .. . .THEIR' free and veluntary act. for the uses and purposes
!hgé’t‘ill ~et 'fu_l.‘:ih'. )
(;n---'w--‘.undor my hand and of ficial seal. this . 30TH. DAY. OF. NOVEMBER . . .

My ('m':nuis;;inn ‘o-xpirm:: \P——{J_v‘ib
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coLbuieLL |
BANKER QO A
ADJUSTABLE RATE RIDER

{1 Year Index ~ interest Race Caps2}

MERORVHEL WORTSACE JEPVILEY ml

Loan Number:_060-007657-51

THIS ADJUSTASLE RATE RIDER 15 mace s _30TH gay of _WOVEMBER . 987, ang
INCOrpOraad N0 and (nall de ceamed (C amenc anc supplement the Morigage, Deed of Trust. or Secunty Desd ‘re
“Securiy insirument’”] of the same date Grvan by the uncemc"td {the “Borrowet ™} te secure Borfowver's r\ujus.aaie
rote (ine "Nora”) o COLEMIELL BANKER REUIDENTIAL MORTGAGE SERVICES. INC.. a Califorria Covporanon fne Le':cfer !
of tne same gate and Covenng ihe property cescribes in ihe Secunty Instrument, ang iocated at

2703 N, LOMBARD AVENUE, OAX PARK, TLLINDIS 60302

JFIODAIy ASGrESY

The Note contains pransdns allc.wmg far changes in @y interast fale 20 monthly payments. The NGie ks
the amount the BOrrower’s ir.ieres rale (an change ai 2ry crie ime and the maxmum fale the Boirowers mise

‘cay.

ADDITIONAL COVENANTS: In 2¢0iCr i0 the COvenanis ant agreaments made in the Secunty Insirument, Sorrcwer
and Lender further covenant anc agree as .oh':ws ' : - )

A.,. INTEREST RATE AND MONTHLY PAYMEN 1 <HANGES

The Note provides for an initial snterest rate of Z 2-07.875 %. The Note provices for changes in the <3

Interest fate. and monthiy payments as folicws: i LN :,

-

4 wrenzsr FMTE AND MOMTHI.Y PAYMENT CHANGLS : _‘;
- {A} Change Dates i . L o ‘

The interest rate 1 will pay may change on the first day of L/ HECEMBER L2 88 anc Gn nhat a‘av evary 5

12:h menth therealzer. £ach care on whith fuy mnterest rara could change is ceuea a 'Change Daie” ' "f,,

{8) The index A
Beginning with the fist Change Date. my intersst 1ate will be basey @0 an mccx. 'he Incex™ is the mm.rly

average yield on United States Treasury Securities adjusted 10 a constant raiurity of one year, as made availapte
by the Federal Reserve Board. The most recent incex figure avantable as of &t e.caie 45 cays belore each Change’

Dare s Calleg the “Current Index”

If the incex is no ionger available. the Note Holdes vaill Choose a fievy nGex whith 1t Jasec upon ..ompara'\'ﬂ
informanon. The Note Holder wall give me nigtice of this cnoce. o . C

{C} Calculation of interest Rate Changes

Belore each Change Date, the Note Hoider will caicuizie my new interest rate Oy accing (&) AND TEREE
percentage points | .75 % to the Current jndex. The Note Holger will then rounc the fesuit of s accivon
10 the nearest cne-eighth of one percentage point [0.i25%). Subject (o the hmut stated m Secuon 30) belewy, ths
roundea amount will be my news wreres: 7are Ll the next Change Date.

QUARTERS

The Note Holder wall then dezermine the amount of the monthly payment that would e sulficent 10 1ep2y thej
unpaid prnapal. that1 am expecied 10 owe at the Change Date n full 6n the matunty date at ay new interes )

ratein substanually equal payments. The result of (tus caicylaiion will be the new amount of my @ 'nor:‘uiv pfmc:pa!ﬁ

ang interest payment. ._,
g
ID) Limit on interest Rate Changes C{T

~ The intersst fate | am required to pay at the first Interast Change Date swill ot 2 greater pan . 09.875 % o]
tess than .05 _B75. %. Thereafter, my mnierast rale wiil never D& iNCreased Of Cecreases on any sngle Interest
Change Date by more than two peiCentage points {2.0%] from the rate of interest | have deen paying ios ine
pracaging twelve months. My interest tate will never be greater than 12.950 %.

Do oA 78 81, Page 1 of 2
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{E] ﬂrectlve Date of Changes R
My new intefest rate will become effective on each Change Date. | wili pay the amount of my new monthry paymem o

- beginning g on the fiest rnonl:hi_y payment dare after the Change Date until the amount of my manthry paymenr
chaﬂgfsaﬂamr‘f* P : :

REYEEE
3 e iy -
s~ _-..\--.......“ aws ‘,.._,‘ i -__.v-»...--.,- e

[F] - Notice of Chongel-- e N _
The Note Holder will, delnrer of mail to me a notke of any y"changes in’ my riteiest-rate-ang: the: amount of rry .

monthly paymenr before the' e!fer:rme date of any change. The notice will intiuge information regquired by law
to be given me and atso the. mle and telephone number of a person who will answer any questions | may have
,regardmg the notrce : - . :

u-‘- "n,,..-. BN
AL

.

TEANSFER OF THE PROPERT Y OR A lENEFICIAL IN‘I' EREST IN BORROWER
Umform Covenant: 17°0f the:SKurrty inStrumenit is:amended:to-read as toliows: "

AN

“Transfer of the Property or a !eneflclal lnterest i Borrower,’ :

if all-or any pamt of thw Property or: any;mterest in it is sold or. transferred ['or ifa benehcral interest in Borrower 1 soid
or transferred and Borrower is NOt 3 narural person] Borrower shall cause 1o be submitted to Lender information required
by Lender o evaluate the intanded: rrans!eree asif anew loan’ were berng made to the transferee. If the intznded transferee
meets Lender's ‘quarifrcarr.n .md underwnung crrlerra 10, t:-e approvea for a new loan as well as all closing conditone.

Lender shall dliow the assumpmr 1o occu, If the; cmendeo transferee farls ro meet Lendeér's qualification and underwiiting
criteria to be approved for anew Juen as welr ay al closrng condrrrons the Lender will not aliow the’ assumption, Lender
may require. rmmedrare payment i, of ali sums sécured: by the. Secumy Instrument if Lender, following the guidelines
set forth aoove can'not approve.the;uins ‘e'-e or, mez.ransferee fails 1o meet all closing conditions and therefore Lender
does not allow the assumprron but Borrower n-vertheiess proceeds wrrh the sale or rransfer o} an unapproveo transferee.”

“To the extent permitted by applrcaole law L*ﬂd“' may cnarge a reasonable asmmprron fee as 2 com:fruon 10 Lendsr's -
{‘\-consent to.the. loan assumptron. That assumpm:v fas shall Béin‘an-amount, not:greater, rhan une percent 1?%] of the
LDoumandrng prmcrpal balance of the [oan as of. the: 47.2 of‘the'sale or transfer. Lender may also requrrn the Transfeiee
‘Pho sign an assumption agreement that is: acceptab&e to Lenr'er and that oblrgares rhe transferee ro keep a&l the Sromicses:

and agreements made in the Nore and in. rhrs Securrty Ins rument. That assumpnon agreement shall contain a provision -
D undes which the maximum interest rate of the loan as specrfrear 19 o 4{0) of the, Nore will be changed so that subsequent -

interest rate actjustment shall nor result i’ an interest rate that ‘s miore. than frve {5} percenrage poings grearer than the -
grnreresr rate in eﬂect at rhe ume of. the. o éssumytm Borrow 1, ‘.r-*! conunue w0 be oblrgated under me Note and

this Ser.unty Instrument- unless ‘téhderreleases: Borrower-in. wnrmg o
“if Lendey gxercises the oprron t0 require ammedrare payment in full, Lenar r shau gwe Borrower norlce of acce!erarron

The nonce shail proir'rde 2 penod of niotress;than 30 dastrom,me, date. tne ancice is deliverad or mailed:within which
Borrower musr pay; all s sums secured bythls Secumy Instrument,If Borrower falls n Py these sums Prior to the. expiration
of this period. "Lender may mvolre any’ remedierpermmed b_v this. Secunry rnsrrumen' .f::rhour furtner nonce ot demand

on Borrower

BY SIGNING BELOW Borrower ;rccepts and agrees to the rerms a'rd covenants conramea 1nths AdJUSIBDfe Rate Ricer.

{Seat)

Borrower

W, — i > /%W’ . {Seay
= u U T eSS yﬂ.roams-n _HALVORSON. . Borrower

R T U — S . (Seay
R e Lo . . Borrower

iSean

ch Sl L TE ‘ Botrower
Sorm S 111 BT _ PageZofl‘ : -
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