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21IS BORTIGACE mnde this 2Lth
.'-‘9_82‘. Yesucen

day of lovezber
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¥

ihcrcinntisr) roferred o ns “ilortgopor™) ond thoe LIGCOLH LATIOCH AL
BAlK (herelaafter referred to as the "Hortgagee® or “Bank")
WUEREAS,

Hortgogor is
of Gne Hunedred

indebted to Hartg_agea' in the principal sum
fwentv-Tiye Thpusans gnd O0fi00-

Doliars ($ _125,600.00_ ), which indebtecdnesa iz evidenced by Horigagor's )
Hote dated Hovembzi- 2% » 1987 (hereinafter referred to as the
"flote™); ond

VUEREAS, lhe Note provides for inters
Lalnizce of principal reasuinleg

st to be chiarged on the
equal lo ten a

from lime to Hme oulstanding nl; o rele
and one cuarti-—eircent 10.25% 1 and

HHEREAS, the Nole provides for inidizikxmonbhiyodnoirdierentxcfrrrxxxs
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£ the balance of ithe landable
if not socner paid, due and poyable ca. Februarny 22
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This Instru=mest was preparcd by:

Lincoln Nationel Henk --
.38959 X. Lincoln Avenue
Chicago, Illinois 60513
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DM, THERETORE, i : t of ihe licle with
interest thuereeon uL-"u_-.-t there
in acconlanse her
perforaunce. of ihe :
Hortgegor does hercby ey, £ ; nd cun"ey Lh

L‘.

orugagec
deseribod real esiste : : ¥y of Cook
of Illinocis

LOT 23 AND 24 IN BLOCX 23 ADDLLLOH T0 CHICAGDO 1!
1/2 OF THE S0UTH EAST 1/4 OWRNSEIP 40 hGR;“,
0F THE THIRD PRINCIPAL MER 03 COULTY, ILLIXOIS.

PIN  44-31-54154-011-0060 - X3
14-31-415-012-C00 - 4

¥hich has the addriss of  1843-45 N. Paulina, Chicago, Tllinois .
{hereinafter “Proporiy

Address™).

GETHER with zll the ipplovinenis now or hereafter erecied on or
attached to the properity, snd @il ecesements, righis, sppurtenances, rents,
royalties, mineral, oil and gas righis and profits, water, water righis,
end all firxtures now or hereafier sit’esChed io the properiy, all of which
including replaceaents end additions ihereto, shall be deem2d tc be and
reoaln a pur: of the property covered by tiis liertgage and 21l of the foregoing;
together with said preoperiy (o" ihe leaschold estate if the llorisage is
on a leaschold) are herein referred to as Yiy: "Premises™

-

Martgoapor conven: Horipagor 4y inawfully seized of the
eptote hereby conveycod right to rorieise, grant mnd conver
the Premises, that une"cr'“*rcd and Horigaoor
and defend pgensraliy - hll clg
subject Lo any declar
of excepticns to cove
interest in the Pren

IT IS YURT:

1. ¥origagor shall prempily pay when due the principal ¢ and interest
on the indebiledness evidenced by the Hoie, z2nd late cherges as plrovided

in the Rote, ond the priacipsl of end interest on ey future advealel secured
by this Hortgage.

In eddition, MHortgagor shall:

{a) Proaptly repomir, restore or rebuild any improvement nou or here
on the property rhich =ay beccme damaged or destroyed.

{(b) Pay iczedintely when due and payable nld) geners

taxes, specinl pasesnssonts,; woter chhrscs, dawe service
taxes end charges agezinst the progecsiyv,
{the monthly parmecis provided in t.e liste in aﬁticipat:cn o
gnd chuy Lo Bbe appliad thcre‘ pRyDents
under rza of znid uotu), orignigee, on reqgs:

and all such itex
¢ deened valid for th

GLLOVOLE

Lo
the Le

-
¥ 1o
with the origin or duplizeta rec
apainst soid properby ot 311 be con
of this requirencnt.
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(¢} ¥eep the ioprovements

the property incured apainst lous

or such olher.hazards, ws Hortgon rrsenset ‘ 0 Le insurad

against under policien providing 1 zpanies

of wonies sufficient cifther Lo pay 1 D iripg tie

gume or te pay In Tull the indobtedne ecurcd heredy, cospinies

through such agents or brouers end in such fore as shall be satisfactory

to Mortgagea, uatil sald indebtedness is felly paid, or in the case of

foreclosure, until expiration of the pericd of redempilon; such insuraac

policies, including additional end renewal policies shell be delivered

to and kept by horuhzfee and shall econtain clause satisfactony to Hortgogee
it r, arcd ia case

making thea payable to lortgagee, ego i
of loss under such policies, tlortpngee is auvith "17ed uo &dJﬂSu. cclin=ct

and coopronisc, in its discretion, sign, upon demend, all receipts, vouchers
and releases requirsd of it by the insurance cempanics; applicaltion by
¥ortgryce of 2oy of the proceeds ¢f such insurance to the indcbliedness
hereby sccursd shall noit excuse Haortgagor from amzking-ell aenthly payzenis

until the Indepiedness is paid in full. In the event of o less, Morigagor
shall give proost notice to the insurance c*"*ﬁcr nd Hortgagec. Morigagoe
nay make prooflof ldens if not prde prexpily by Bortgagor. 4All renesual
policies shall bl Felivered pt least 10 days bcfo;e such insur:nce shz1l
expira. All policies shall provide further that Hortgogee shall receive

10 days notice prior coocancellation. -

(3d) Cozplete wilnin a reasoneble tisze eny building or izproveszents
now ot at any time in prodecs of erection upen said proaperty.

{e) Kecp said Premises’in good condition and repair without waste
and free from eny cechanics or other lien or cloim not expressly subordinated

to the lien hereof.

{£} ot suffer or pernmit any “nlanful use of or any nuizance to
exist on said prenmises nor to diminisis no impzir its value by eny s2ct
or onission to act.

{g) Cooply with 8ll requirements of Yew or municipzl crdinances
with respect lo the Premises end the use thoeriof.

{r) Cozply with the provis!oné of any Xcese If this Mortgnrce is
on a leaschold.

(1) Pay the preniums for any life, disebiliiy ol other insurance
1f ¥Yortgagor shall procure contracis of insurence upoxn 1tz life end dizabils

t-

insurance anking Horigagee assignece thereunder. In sucir <Zvent and upon

failure of Hortgagor to peay the eforvesaid prexiuzs, Horigagise may pay the

preciumns for such insurance end add said nay zenis Lo the principnl indebledness

sccured by this Morlgege to be repaid in the seme praner and vithout changing

the coount of the monlhly peywments, unless suel chanpe is by muies) consent.
(i) 1In the event this Mortgage is on a unit in a condoeninile, perfors

all of Hortgagor's obligaiions under the declaration or covenantis cuirving

or governing the ccondominium, the by-laws and regulziions of the condeoziiniun
and the constituent dosuments. i

3. Any sale, cenvevance or transfer of any right,

Litle or interest
in the prenises dascribesd in ozid 3 Lgage or @ny poriticn therasi, oy aay
sale, transier o“ zasizement of any beneficial interest in any lond trust
holding title o the premises, shall be subjoct Lo prior wrcitfen approval x
of the holder of this Iote, which approval shzli be cantiprcug upon it ~3
holder's evaluation, in his scle discre Lticn, of the ud;;—“a"'héness cf ;;
the parly to uhea such sale, conw yance or Lrangfer Is (o be made; heuever . ::
such approval shall not be unrensonably i thleld. any nuch saje, conveyance -f
or transfer made uilhout ihe holderts prior wrilten ppproval shnl itule :E
a defeull hercunder and vpon any such dafauly, the holder horeef ny doclare ‘ﬁ
the entire indebtedness evidenced by this NDote Lo ba immediately due end ¥
payable and foreclose lhe Horigore securing {he lNote iamedialely or ot .

any time during Lthe continuance of {he dufnnifl.

R Ll
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et the highest

so ruch sdditie: i
decree foreclosi th
of sale of said Premi
upon liortgagee tc ing
clair in advaencing oo
shail be consirued as :
purpose noo : not incur an:
perscnal Jiahility beceuse

nor shall any acts of Eorilg 1]
accelerate the sisturity of ¢ age
to proceed to iwreclose this
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the rents or procecds
shall net be oblipgatory
encuzbrance, cr
5 herein contained

H £ TuTmmy
DONLLS 10T eny

0
Jatt

.
Eo
a
3
-~

essence hereof, end if default be cade in perforcance
contained or centained in ihe Note or in ma=2king -
Note or obligetion or any cxtension or renewzl therecf,
cr if procecedings silduted to enforce any other lien or charge upon
any of the Prenises, or upiy the filing of & proceeding in bankruptey by
or egpeinst Hortgeger, or lortragor shall make an essignment for the benefit
of his creditors or ir his property bz piaced under contreol of or in custody
of mnv court or officer of goverameni, or if Hortgagor abandons
or feils to pay when due any chargs or assessoent {whather ©
premiuns, maintenance, taxes, capitae? ioprovenmenis,
uni%, or otherwise) izposed by any <indoniniuvm, tounhouse, cooperative
or siamilar ouners' group, then a2nd in sayof s2id events, Morigegee is
hereby authorized and empouered, et ita option, and withoult affecting the
lien hereby crested or the priority of =214 iien or any righit of
hereunder, to decliarn, upon fiifteen days aoitten notice, all sumxs
heveby immediately due and payable, uhiether Oy not such defauli be
by HMortgagor, and z2pply toward the poyment of «pld morigage indebted
any monies of Hortgagor held by Hortgagee, and (soid Horigagee o2y also
lmmediately proceed to foreclose this Horigage, end in any Toreclosure
e sale may be zdade of the Prezises en masse without the offering of ihe
several parts separately. -

6. Upon ihe cozmzencerment of any forecleosure proceedipg hereuader,
the courl in which such Lill is filed may at any Lime, ciltier before or
after sale, and without notice to Hortgaper, or any perty cleinming under
hin, and without regard to the solvency of Morigsgor or ihe then alue
of said Premises, or wheiher the same shall then be occupied by the ouner
ef the equity of redeuption as 2 houestend, appoint e receiver, wiio Doier
to mz2nage &nd rent and to collect the rents, issucs and profits of <4ovid
Preaises during the pendency of such foreclosure suit and ithe stetulosy
period of redemption, and such rents, issu2s and proefits, when collecien,
cay be applied before as uell os after the foreclosure sale, lowardgs Lho
paynment of the indebtedness, costs, iaxes, insurnnce or olher itenms necessary
for the protection and preservation ¢f ihe Przuises, including the expenses
of such receiverchip, or on any deficiency decrce shether there be a decres

1

reamnin in pous isn until the expiration of the full pericd nlloucd by
slotlute for redumplion, uhether there be vedenption or nol, end until ihe
issuance of o g iy case of sale, but I no deed be fscued, until iie
expiration of 3 catutory period during shichh 1L may ke icsved and o
lecase of said shall be nullified Ly ihe appoinloenl or enkry in
Posscssion of r but he a2y clect Lo Lersinate any lease junier
to lhe lien hereal; end upon foreclosure of said Presisen, ihere shail

be allowed and included as pn addilijonal indebledness in Lhe decree of
sule ell expenditlures and expenses, together wilhh inkerast thereon at ihe
rate of _ suanty (_20.0 %) per anmum, or if sajd role of inlerest
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is Lilghcr than permitted by state lew, Lthon the highest rate peroitied

by such 1an, :hzch wz¥ be paid or incurvad by or in behall ef Horiganoe

for nttorneys® feos, approiser's fees, vourl costs end cests (ulich ooy

be cstimsted as &o inslude items to be expended afier the ealry of the

decree) of procuring 21l sueh data wilh rcupect to title os Horigesee may
reasonably deen necessary cilher to prosocnie such suit or to evidence T
to bldders et eny scle held pursvrant to such decree the true title to or

value of said Framises:; sil of which afcorecaid apmounts teogothar with interest
as herein previded shall be juzzediately dus and peyabdle by iisrisagor in
connection with {#) any procesding, including a2 probate or bunkrupicy proceeding
to which either pariy hereto shall be a E 5 S

pariy by reason of ithis Hortgege
ati for the comzencerment of

or the lote heraby secured; or {b) preperations
any suit for the foreciosuse hereof afiter the sccruzi of the right to foreclsse,
whether or not act ially commenced; or {c) prepzrations for the defease
cf or inuervaniOﬁ in any suit or procecding or any threatencd or coenltexplaoted
suit or proereding, which night effect the Premises or the securily rersol.

{ ses there shall firsi be

"y .

creclosure sule of said Premd
roceeds thereol all of the a2foreszid iterns, then the entire
indebtedness whie r due znd payadble by ithe ferms hereof or noi end the
interest due itulryeon up to the time of such szale, and the overplus, if

any, shall be peld o ho ~tgagor, and the purchaser shall not b2 obliged

to sce to the applicalion of Lhe purchase Doney .

In the evers of o
paid out of tre

ool

e
>

P

7. Extension of tnc tine for paoyment or zodificaticn of amortization -
of the sums secured by this ho:tc:gg granted by Hortgogee to any sSucCesSsSor
in interest of Nortgeipor 5hali not operaie io release in any canner the
liability of the originnl Horiragor and Hortgagor's suscessor in interest.

Mortgagee shall nol be cqwi ~:3 O ceoDDeonce proceedings :
or refuse to extend time for peoymont or otherwise oodify amo

~tizetion of
the sua securad by this Hooigeze Yv o repson of any dexmand made by the original

Hortgagor and Mortgegor's successcr i intzresi. -

8. Any forebearance by Horigagee inexercising any right or rexzedy
I X
hercunder or ctherwise afforded by appliceble lpw, shall net be 2 waiver
Kj 8o
of or preclude the exercise of gny such right or remedy. The procurenent -

of insurance or the pay=ment of taxes or otlics liens or cherges by Horigesce
shinll not be a waiver cof Horigagee's right o ,.celerabb the indebtedness

secured by this Horigpege.

9. A1l rezedies provided in this Morigage-¢re distinct end cumulative
to any other right or remedy undar this Forigage or/aflorded by isw or
egquity and may be exercisced concurrently, independently or successively.

10. Tue covenants contained herein shall bind and Joe rights hereunder
shall inure -to, the respective successors and &ssigns of lorigagee &nd
Horigagor subject to the provisions of paragra;yh 3 hereos. 13 covcnants

and agreements of Xortgzger shall be joint and several. i

hrv"

[

11, Except to the extent any notice shall be required under‘egplicable
i

law to be given in znother canner, eny notice to llorigagor shall be/piven
by mailing such notice by certified mail addressed to MHorigegor at Uie
Propcr'" Address or at such olher adidress as Mortgegor zmay desigaote W
notice to Nortgegee as provided herein znd any notice to Hortgagee shall

be given by certified mail, return receipt renuested io Hortgagee's odiress
stated herein or fo such oither sddress as Hovigagee may designate by notice
to Hortgagor es provided herc . Any notice provided for in this Mortgosge

i
shnll be deeaed to have be fes
i

N iven ilo Horigagor or Horigagee sshen given
in the moaner designated berein. )
12. ipon pﬂ"ﬂeﬂt of 211 sums secured by this Horigage, lsricesece -:
shell release this Hortponge wilhout charpge io Hortgcgor. liorigagor sh111
poy ull costs of recordaticns of any docinzentation meces ery Lo relcee )

this Horigope

13. PMortpugor hercehy waive
Preaises and grants Lo Hovigagee
renconable timea and secess there

“ight of hoizestead excamption in Lhe
ect the Premisceatet il
1 b& peroitied for Lhat purpose

X
=2
=
o ¥
—
-z
~3
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1%4. Mortgagor essigns to Mcorigegee and authorfizes the Nocrlgegee to
neégokiate for and collect mny awsrd for condemnzation of all or any part
of the Precsiges. Mortsgsagee may, in its discretion, apply any such award
ta azounts due hereunder, or for restoraticn of the Premises.

15. 1If Horitgagor is a corporation, Mortgasgor hereby waives any and
all oights of redempiion {rem saie under any order or decree of foreclesure
of this Mortgage, on {ta oun behalf and on behalfl of each ond every person,
except decree or fuadgment ereditors of Morigagor, acquiring any interest
in or title to the Premises subsequent to the date of thls Morigage.

1£. This Horignge shall be gocverned by the law of the jurisdiction
in which the Premises are locaied. 1iIn the event one or more of the provisions
contained in this ¥origage shell be prohibited or lnvelid under applicable
iew, cuch provision shall be ineffective only to the extent of such prohibliicon
or invalidity, without invalidating the remainder of such provision or
the vemaldloy provisions of this Hortgage.

17. It /s the intent hereof to secure payment of the liote.

IN YITHESS LIEPZ0F, the undersigned have signed thls Hovigage on the
day and year [lost abore uritien st Chicago, Illinois.

St e -
Eary C' ‘Howe *

STATE OF ILLINOIS)
) sa.
b)

P
R e

BEC--3-87 254 &1 g76URTTS » A —Pac i70

COUNTY OF COoK

I, the undersigned, a liotery Public in end “or saild county, in Llhe
State afocesald, DO FIERERY CERTIFY THatT Hé8ry C. Howve and John P. Howard

personelly knokn to @me to be the sanme person{s)} whosevozels) (¥are)
cubscribed to the feregoing instrument, eppesred “before-mwi-this dey in
pzrson and ecknouledged that _they signed, senled end delivared 1he =zid
fnstruments as their frec end voluniary act, for the uses and
purpoges therein sct forth, »ncluding the release and waiver'of the right
of homestend.

GIVEN under @y hend and notdrial seal this 2%tk day of
Noveaober 19 87 :

]

) ! ﬁ
i GRmsr s
ROTARY EPELIC

May 30, 1 95:8 Hmeﬂmmhrnmmn
5 “OFFICIAL SEAL"
_ * KAY 1DMMSON
-« NStary Pultiz, Sisee of Elnode

My Comrisyina Crpaps W
SR Tegdres Mypp 30t
MV.\\M;NNOM

iy commlaslon expires:

-

~
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P . 87640775
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