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et B The mortgagor covenanis and agrees Ihlt il he nhnll‘“gatl to pay said indebtedness or lny plrl themol’ when
.due,ior shall fail 10 perform any covenant or agreement ol'f this inatrumient or the promissory note secured, hi¢reby. the:
- “entire indcbledneu hereby secured shatl tmmediuely hecome due, payahle, and collectible witbout nn!iee. atthe.
option of the mﬂrlﬂasre or assigna, rcpardlm\nr mnlumy, andd the morigagee or his ossigns may before of ‘afier entry,
“sall anid property withoit appraisement (Ihe morigagor! ha#ing waiveid and assigned to the mnrlgugce l“ rlu’ill of-
lppuiumunl) : ‘ o .

R (1) at ]udieml anle pursuant to llu- provmum ol "’8 U.5.C 2001 {a): or h

N (11) at the option of the mnngagec. cither by uuclmn or by solicitation of sealed bidc,!fur the hi;heu und
_ best bid complying with the lerma of sale and manaer of payment specified in the pubihhcdgnolice. of eale, firt
R"‘lng four weelu notice of the Iirne.. terma, lnd pluce of nueh sale, by advertisement nol le '; anionce j

- in situated, all other notice being hereby waived by the mortgagor {and said mcﬂglgee«tnr any’ pemn on"’

* behalf of said morigrgee, may bid with the unpaid indebtedness evidenced by said note). Said aie lhl" be
held at or on the properiy to be sold or as the Federal, county, or city courthouse for the county in which the
property is Incated, The mortgagee is hereby authorized to execute for and on behslf of the mortgagor and to
deliver to_2h¢ purchaser at such sale a sufficient conveyance of said property, which conveyance shall eontain
recitals aa 1o *he happening of the default upon which the execution of the power of sale herein grauted
dependa; ana t}ie vaid morigagor hereby constitutes and appbints the mortgagee or any agen! or attorney of the ..
mortgagee, the -arant a.'l_\,c‘l”pl_.,lgmc){ in_fact of said mortgegor. to.make such recitals and to execuie said

. conveyance:and ‘n=rek ;i covenants and agrees that the recitala so made shall be effectual to bar all equity or
right of redempiior,, nvnealend. dower, and all other cxempuum oI’ lha moylglgor, all of which are hereby
exp?en]y wawed -and ‘cor.veyed to.the mortgagee; or .

(lll) ‘1ake’ any olher ',apropru!c action pursuamt to state or Federal statute either in state or Federal
court or olherwisc for the da pullion of the property.

In the cven%«ol«a sale as heremabove P ovidad, the morigagor or any person in possession under the mortgagor shalt,
thén become and be lenants holdmg over ann -shat!-forthwith deliver possession jo.the purclnner ‘at such sale or be
summarily dispossessed,’ in ‘nccordance with the provisions of law applicablc 10 tenants holding over. The power
and agency herehy gnnted are cnuﬁled with ar. inlerest, and are irrevocable by death or olhermu. and are granted
a8 cumuhtivc to the remedtu for coilecuon of uil ndebledneu provided by, hw. RPN
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4. The proeeedo ol any u]a of.nid propenynmaeeorawee wilhilhe prmdingrplr-guph- ah-ll be lpphed first
to pay “the.costs and. cxpensea of nad;ule, the: e:pen-emin wrred by the nmigrtgagee (or the purpose’al protecting or main.
lumng n:d property. and rcnwnabln ;attorneya’ feess:aecunily ;itospay; the; indebludneu leeured hemhr:'and lhirdly,
to pay. any lurphu or excess ta the person or\peroomnlep.nuy emillednhenw.ﬁ'f e Y INORR U

EN TR S T E Y I R LR

PR

s, ln the event said property is sold at a judicial foreclosurs sa's or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to’ pay the total indebtodiiess sn~urad by this instrument and evidenced by
said promlssory riote, the mong-gee mll be enlidcd to a deliciency judgnient for the amount of the deficiency withous
regnrd to nppmiummt- 5
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6. In the avent.the mortgagor faila to pay any Federal, state, ur locnl tax assese2=n1, income tax or other tax lien,
chargu, fee, or other expense charged against the properiy, the mortgages is hereby nvthorized at his optlon 1o pay
the wame. Any sums 30 pald by the mongagee shall be added to and bocome a part Gl the principal amount of the
indebtadness avidenced by said note; subject to thie same terms and conditions, If the murntgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums sud ubll dischorge oll taxes
and liena and the conts, fees, and cxpenses of making, enforcing, and executing this mortgrge, then this mortgage
shall be canceled.and surrondered., oy 1y jrypecrns somtave:
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7. The covenanis herein contained shall bind and the bencfits and ndvantages shall [nure (o Wia respective suc.

cessars and assigne of the parties hereto. Whenever used, the singular number shall inelude the plural, the plursl the

singuler, and the use of any'gender shall include all genders,
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.18," Nl \'ln'li'lerl o! ony covqnmt hercln or ol' the oblignion wcured herchy Ihl" at nny llme tharenl‘ler bo heid
lo be » wnlver of the terms, hereol’ or.of the note secured horebv. e
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9. In compllunco wilh section ll)l l(d) of the Rules and Regu!aliom of lhu Smlll Business Admmialrllion {13

C.F.R, 10L.1{d)i}\'this instrument h to be construed and enforced in accordanca with applicable Federal law.
g e e e R TR ‘?.”rml..‘ AN T L LI TR T LA T Ly ITI TR AN prve FE R T ERT B DT [OREEH
10,. A judicial , deeue. orday,'or’ judgmenl holding any pravisicn or portion of this instrument invalld or un.

enforcoable shall not in any way impalr or preclude the enforcement of the remaining provislons or portions of
this Instrument,
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