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COOK COUNTY, ILLINOIS
FILED FOR RI_LCORD e TeSTRUMENT PEEAPRED BY.

87640278 STATE NATIONAL BANK
1503 ORRINGTON AVENUE
EVANSTON, TLLINOIS 60264
BARBARA N. SAETHER

1537 OEC -3 M 9 58
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B7640278

{Spate Above This Line For Recordmy Datal

MORTGAGE ‘16.(”

THIS MORTGAGE (“Sccurity Instcunient™ }is givenon o oDecesber 5
19_87==The morrea gﬁﬁﬁMhﬁM&é&h&k@ﬁ———
(Borrower™). This Secuerity Insirument is given to
A nking Assoclation: whith is organized and existing
underthe lawsof 7 -the United States of America——ynduwhoscaddressis oo

1603 _Qrringtor._Avenue, Evanston, Illineis 60204—————x . oo (T Lender™).
— ‘N \4

Borrower owss Lender e hincipal sum of ——= T
Dollars (118 S 33.,000_00-==—=..). This d¢bi is evidenced by Borrower's note

dated the same date as this Scovrity Instrument ("Note™). which provides for monthly payments., with the full debt. if not
paid carlier. ducand payabic vn—r——Janmmary.. 1, 2003 ———= This Security Instrument
secures o Lender: (a) the repayn.ent of the debt evidenced by the Note, with intercst. and all renewals, extensions and
rmodifications: (b) the payment ©f all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfomiance of Rorrower’s covenants and agreements under this Security Instrument and

the Note. ¥¥or 1his purpose. Borrower Joes hereby morigage. grant and convey to Lender the following described property
tocated in = ook T etitecmecmcmeeemcmrevecmseasisesseesmanetiTeemasmnereaeans . County. lilinois:

o

J-12743Y

RE! TYTLE GUARANTY ORDER #

— ot 4 in Bleser's Ridge Subdivision of Lot 3
and part of Lot 1 ia John J. Bleser's Division
of Lots 34 and 33 of Ccunty Clerk®s Division
of Fractional Section 3, Township 42 North, Range
13, East of the Third Priacipai Meridian, ia

Cook County, Illinois

GO un T
05-33-303_0532 —

which has the address of . ———3600 01d Glenview Road ———————————-Evanston —— "
{Street} HotSd

e POty AddrenwT,

Hlinois B e SR

120 Cozel
TOGETHER WiTH all the improvements now or hereafier erected on the property. and all casemenis. rights,
appuricnances, rents, royalties. mineral. cil and gas rights and profiis. water rights and stock and all fidurcs now' or
hercafier a part of the propeny. All repiacements and additions shaff also be corered by this Security Instrument. Allof the
foregoing s referred toin this Security Instrument as the “Preperiy.”

BORROWER COVENANTS that Borrower is lawfully ~cised of the estate hereby conveyed and has the right o
mortgage, grant and convey 1the Properiy and that the Propeniy is uncncumberod. cacept for cncambramees of record.
Rorrower warrants and will defend generally the titie to the Property agmnst all clsims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm corcnmanis for panonal use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform sccurity instrinnent covering real propessy.

ILLINOIS —singte Farmuty—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/82
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{E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payirent date after the
Change Date until the amount of my monthly payment changes again.

(F} Notice of Charges

The MNote Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of rmy monthly payment before the effective date of any chame. The
notice will include information reguired by law to be give me and also the title and

telephone number of a person who will answer any questions I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the rFfropertv or any interest in it is sold or transferred (or if a beneficial
interzst in Borrower is sold or transferred and Borrower is not a natural person)
without Zender’s prior written consant, Lender may, at its cption, require
immediate payment in full of all sums secured by this Security Instrument. However
this option siall not be exercised by Lender if exercise is prohibited by Federal
Law as of tche wte of this Security Instrument. Lender also shall not exercise
this option if: “{a) Borrower causes to be submitted to lender information required
by lender to evaliste the intended@ transferee as if a new loan wexe being made to
the transferee; ani- () Lender reasonably determines that Lender's security will
not be impaired by thr loan assumption and that the risk of a breach of any
covenant or agreement “nithis Security Instrument is acceptable teo Lender.

To the extend permitted b’ applicable law, lender may charge a reasonable fee as a
condition to Iender’s conscnt to the locan asswption. Lender mayv also require the
transferee to sign an assungticon agreexent that is acceptable tco Lender and that
obligates the transferee to keer 71i the promises and agreements made in the Note
ard in this Security Instrument. Borrower will continue to be cbligated under the
Note and this Security Instruvent wiszss Lendexr releases Borrower in writing.

If Lerder exercises the option to reguirs immediate payment in full, Lender shall
cive Borrower notice of acceleration. “1*e notice shall provide a period of rot
less than 30 days from the date the notic: is delivered or meiled within which
borrower must pay all sums secured by this Seiurity Instrument. If Borrower feils
tc pay these sums prior to the expiration of tais pericd, Iender may invoke any

remedies pe_zr-u..ted by this Security Instrumenc without further notice or Gemand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to tiw ta2mns and covenants contained
in this Adjustable Rate Rider.

\r‘D} ey f:g /Q:',‘;/g LL90.7>  (Seal)
JEFEREY D ﬁgmm'can Vi Borrower
¥

18773
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if Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance terminaies in accordance with Borrower’s and Lender’s wrillen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shail give Borrower notice at 1ne time 6f of prior 10 an inspeclion specifving reasonable cruse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direc or consequential. in connection with
any condemnation or ather taking of any part of the Property. or for conveyance in licu of condemnation. are hercby
assigned and shail be paid 1o Lender.

In the cvent of a total taking of the Froperty. the proceeds shall be applied to the sums secured by this Scearnity
[nstrument, whether or aot then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
uniess Borrower and Lender otherwise agree in wrting. the sums sccured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: {a) tihie total amount of the sums secured immediately”
before the taking. divided by (b) the fair ymarket value of the Properiy immediaiely before the taking. Any baiance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrewer fails to respond to Lender within 3@ days after ibe date the notice is
given, Lender is uthorized to collecr and apply the proceeds, at its option, cither 10 fe5101a1i0n of repair of the Properiy or
1o the sums secarer® by this Secuniy Instrument, wheiher or not then due

Unless Lensci and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymenis referied 1o in paragraphs 1 and 2 or change the amount of such payinents.

10. Borroweir'¥si, Released; Forbearance By Lender Not a Waiver.  Extension of the iime for payment or
modification of amorrirarien of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shall 16t onerate 1o release the liability of the onzginal Borrower or Borrower's successors in intercsi.
Lender shall nai be required o commence proceedings against any successor in interest or refuse (o extend time for
pavment or otherwise medify ario: tization of the sums secured by this Security 1Instrument by reaxson of any demand made
by theoriginal Borrower or Borro ~er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the Cxzreise of any right or remedy.

1}, Successors 2nd Assigns L'orin’’: Joinl and Several Liability; Co-signers. The covenanis and agreements of
this Security Ins:rument shall bind and Eénefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7 gree nients shall be joint and several. Any Borrower who co-signs this Secunty
[nsirument but does not execute the Note: (2)is ~2-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 113¢ rerms of this Securiiy Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument: and {c) anrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommoxiations with re22rd to the terms of this Security Instrument or the Note without
that Borrower’s conscni.

12, Losn Charges. If the loan secured by this Sevant:: Instrument is subject 0 a law which seis maximum loan
charges, and that {aw is finally interpreted so that the interest or other loan charges coliected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) 1ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limir: and (b) any sums already collecied from Borrower which exceceded
permitted limits will be refunded to Borrower. Lender may choos? i, make this refund by reducing the principal owed
under the Note or by making a direct payment 16 Borrower. If a refund seclaces principal. the reduction will betreated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If ensciment or <xpiration of applicabie laws has the cffect of
rendering any provision of the Note or this Secuaty [astrument unenforccable scconding 10 115 terms, Lender, at 11s option,
may require immediate payment in full of all sums secured by this Security Instrrment and may invoke any remedics
prrmiited by paragraph 19. If Lender exercises this option, Lender shall take the stepaspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrawer provided for in this Security Instrumen sh-ii be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Tiie notice shalt be directied to the
Praperty Address or any other address Barrower designates by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by nut ¢ to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given 1o Borrower or Lende when given as provided
tn this paragraph.

15. Governing Law; Severability. This Securfty Instrument shall be goveriied by federai Ixe o lathe law of the
jurisdiction in which the Property is locaied. In the event thai any provision or clause of this Security’ [nsrrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum ent or the Notwe
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrunent and the
Mote are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrumena.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properzy or any
interest in it is sald or tmansferred (or if o beneficial imeres: in Borrower is sold or transferred and Borrower is niot a natural
person) without Lender’s prior writlen consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security Instrument. Howevey, 1his option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption. Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mziled within which Boarrower must pay all sums secured by
this Security Instrument. {f Barrower fails te pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, I Borrower meets certain comditions, Borrawer shall have the ripht o have
enforcemeint of this Securily Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may speciiy for reinstatement) before sale of the Properly pursuart 1o any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limiied 1o, reasonable attomeys” fees; and (d) takes such action as Lender may
reasanably require to assUre thar the lien of this Security Instrument, Lender's rights in the Property and Berrower™s
obligation to pay the sums secured by this Security Enstrument shall coniinue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations sccured hereby shail eemain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 oc 17,
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