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MORTGAGE

THIS MORTGAGE AS‘I‘Sccu:i%[nstmmm:“}isgi\'en on HOVEIPEI -~ 17 ﬂ?(/. —

1987 . Them<nuagoris THUR P.C. PYERSON, JR., and BARBARA D. PYERSON, HUSBAND AND WIFE,
(*Borrower™). This Security Instrument is given to
N . which is organized and existing
under the laws of THAE STATE OF ILLINOIS . and whose address is

1901 South Mercrs Road Suite 300 Oakbrock Terrace, IL 601438 Lender™).
Borrower owes Lender the pitacipal sum of ONE HUNDRED FIFIY THOUSAND AND 0/1C0
Dollars (US.5 150,000.00 ) Thisdedu is evidenced by Borrower's note
dated the same date as this Sec(urily Instrument (" Note™}, which fm\-idcs for monthly payments, with the full debt. if not
paid carlier, dueand pavableon ecemper 2002 - This Sccurity Instrument
secures to Lender: (a) the repaymen: ot the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications: (b) the parment of all Giiar. 3ums, with interest. advanced under paragraph 7 1o protect the security of this -
Security iInstrument; and (¢} the performancoo? Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iterely mertgage. gramt and convey 1o Lender the foliowing described property
located in LAXE Coanty. 1llincis:

LOT 1 AND ALL THAT PART OF LOT z UESCHIBED AS FOLLOWS: BEGINKING AT THE XORTH

WEST CORNER OF SAID LOT 2Z THENKCE SUI"< EASTERLY ALONG THE WESTERLY LIXE OF

SAID LOT 2, 153.5 FEET TO THE SOUTH EASTERLY CORNER OF SAID LOT 1 THENRCE KRORTH -

WESTERLY IN A STRAIGHT LIRE TO A POINT IN THE NORTHERLY LINE OF SAID LOT 2

ICH LAST MENTIONED POIRT IS 50 FEET EASTIRLY FROM AS NEASURED ALONG THE SAID

WORTEERLY LINE OF SAID LOT 2 THE SAID RORTEFZST CORNER OF SAID LOT 2 THENCE

WESTERLY ALONG THE SAID XNORTHERLY LINE OF SATw 10T 2, 50 FEET TO THE PLACE OF

BEGINNIKG ALL OF THE ABOVE DESCRIBED PROPERTY BIING PART OF BLOCX 4 OF

FAIRVIEW BEING A SUBDIVISION OF ALIL. THAT PART 07 THE SOUTH EAST !/4 OF SECTION

7 AND TBE SOUTH WEST 1/4 OF SECTIOR 8, TOWKSHIP /2 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, LYING KORTH OF BARBOR SIREET EAST OF THE RIGHT

OF WAY OF CHICAGO MILWAUKEE ELECTRIC RATILROAD ODMPALYY AWD WEST OF ST. PALOS

STREET (EXCEPT BLOCKS & AND 5 IN TAYLORSPORT AND BLOCYS ;- 34, 35 AND 36

EXCEPT THE NORTH WESTERLY ‘70 FEET OF SAID BLOCK 34 IN A-. V. TAYLORS ADDITIOR

TO TAYLORSPORT IN THE VILLAGE OF GLENCODE, IN COOX COUNTY, Y{LTNOIS. ’ —_—

COOK COUNTY. 1L INDIS 00,
FILED FOR BECORD ) l |
1587 DEC -3 M < 59 876:028% ‘
05-08-305-001--fot" } — A0
Tax I1.D.# 05-08-305-002 — J#42. &< iy)

&
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wkich has the sddress of 262 MORTIMER . GLERCOE .o
[Srreet} (Carl -
Mincis 60022 (“Property Address™); ?}
L o)
-

TOGETHER WITH all the imprevements now or hereafier erecied on the property, and all casements, righis.
appuricnances, rents. rovalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heveafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ajlof the
forcgoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENAXNTS that Borrower is lawfully scised of the estate hereby vonveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genenlly the title to the Property against all claims and demands, scbject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Single Femity-—FNMA/FHLMC UMIFORM IHSTRUMENT Form 3014 12783
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1. Payment of Pri d t; Prepdy d N\ BOrower B¥z1l promiptly pay when due

the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable jaw or 10 a written waiver by Lendcr, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (0) yearly
leaschold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d} vearly
morigage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in ar institution the deposits or accounts of which are insured or guarantesd by a federal or
state agency (including Lender if Lender is such an instiiution). Lender shall apply the Funds ic pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Urless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be regquired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge. an anpual accounting of the Funds showing credits and debits to the Funds and the
purpose {or which cach debit to the Funds was made. The Fundsare pledged as addilional security for the sums secured by

this Security Instrument.

If the amount of the Fuads heid by Lender, together with the future monthly paymenis of Funds payable prior o -

the due dates of the escrow items, skall excead the amount requized to pay the escrow items when due, the excess shall be,
at Borrawes’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay t0 Lender any
amounl neeessary (o make up the deficiency in ane or more payments as requirest by Lender.

Upon puyinzat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by F.cader. 1f under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediataly prior Jo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
epplication as a credivogrinst the sums sccured by this Security Instrument. .

a. Application of 7 'syments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ap licd: first, to late charges duc unider the Note; sccand, to prepayment charges duc under the
Note; third, o amounts payad!s urnder pamgraph 2: fourth, to interest duc; and last, o principal due.

4. Charges; Liens. Boircwer shall pay all taxes, assessmenss, charges, fines and impositions auributable to the
Property which may attain prio*(y over this Security Instrument, and leaschold paymenis or ground senis, il any.
Borrower shall pay these obligations ir-he manner provided in paragraph 2, or il nox paid in that manner, Borrower shall

pay them on titne direcily to the person v al payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any li=a which has priority over this Security Instrument unless Borsower: (2)
agrees in writing to the payment of the cbligatios s7 cured by thc lien in a rmanner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against cnforcement of th: Hen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture o'<a part of the Property; or (<) securcs frorn the holder of the hien an
agreement satisfactory to Lender subordinating the lier: to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurznce. Borrower shall kees the impricelaents now existing or hercaficr erecied on the Properiy
insured against loss by fire. hazards included within the ferm “exterdr 3 coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwr.ts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: sabject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ans shall include a standard mosigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requ res. 8arrower shall promptly give to Lender
ajl receipis of paid premiums and renewal notices. In the event of doss, Borrower il give prompi notize to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borroteer,

Unless Lender and Borrower otherwise agree in writing, insurance procseds shait e applicd to restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lensis™s security is not lessened. T the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, ta insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with oy excess pid to Borrower. If
Borrower abandons the Propesiy, or does not answer within 30 days a nodice from Lender thyi the insurance carrier has
offered to s=tile a claim. then Lender may coliect the insurance proceads. Lender may use the proce sis o repair oF ncsione
the Property or to pay sums secuved by this Security Insirumeni, whether or not then due. The 3007 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procecds (o principai sha Il not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount wirie paymenis. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance. palicies and proceeds resaiting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secur=d by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Beirower shall not destroy, damage or subsuantialiy
change the Property, allow the Property to deteriorate or oommit waste. If this Secunity Instrument is on 2 leaschold.
Borrower shall comply with the provisions of the icase. and if Borrower acquires fee title 10 the Properiy. the leaschold and
fee title shall not merge unless Lenderagrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agresments contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy. probate, for condemnation of 1 enferce laws or
regulations). then Lender may do and pay for whatcver is necessary 1o protect the valuc of the Properiy and Lendes rights
in the Property. Lender’s actions may include paying any sums secured by a lics which has priority over this Sccunaty
Instrument, appaaring in court. paving reasonable attormeys” fecs and entering on the Property (o make repairs. Although
Lecnder may take action under this paragraph 7, Lender does not have to do so.

Any amouzits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni. these amounts shall bear inicrest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

raquesting payment.
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